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ebels Said to Approach Kabul; 


"M^oviet 

5 ; >, *>. •. . . . • ♦ " • _ 

><Hf DELHI. Jane 


' 't- yjcm resistance fighters 

^ cd oat of the countryside inAf-, 
1 istan to the outskirts of Kabul, 

• Ci -^;v tbe Soviet military hasinoved 
s - ' "Vend the capital, accord in g to' & 



near Kabuli perhaps number- 
ing .from 5,000 to 20,000 meat.’* the 
traveler saxd.-'The Russians have 
cleady perceived a threat to. Kabul 
and .have moved to remedia]. 
__ . - . - _ .action. There have been eountcral- 

r-7-^ *; traveler with wide comacts tacks by Afghan and Soviet fences. 

..*•*' 'tvlbijl. . • ‘ at A numfar nf viTlap ^a nm mul th e* 

Capital." ' 


, : A’ ticavehaii who <tec3med to be 
toid of h&avy fighting in 

:r^l said., that there was ito .com- 

the cdty itself. The informant 
r ' -.Tmed earlier infonnatkttL from 
sources about fighting , in : 
■ -> ; aoun tains and valleys on sever- 
i^ies of KabuL - T ;‘ " 
r b V . Eteris' has been a large influx of 
^ ... "^stance fighters from Pakistan- 
^ distant provinces to the 


Shewing Reported . 

Sporadic artfllay fire has been 
heard at outlying villages, and die 
movement of annored convoys, So- 
viet jets and helicopter gnnships has 
increased considerably m.the Kabul 

^the g mfT 


planes were seen 

low over toe d*" ’ ' “ ~ ' 

Saturday, find 




■y 


at 


S:-.; 

‘ ■^Vi^CSlERS, lone 9 (UPI)— Sauto 
today- rejected , an oil-price 
r ^’ase averaging $2 jper band as". 
1 ' jSjgfe^.iUlld. OU minium of the 

T;- ^Mazation of Petrotium Export- 
^ • v^dunfries predicted that their 
^.ing would mil to unify oil prit* 

- end in a free-for-all 

r ;->:her nations, among' them both. 
" ;; ' .^rand hawks on the issue of oil 

- opposed toe $32 


* - Wadi Arabia, the largest foreign, 

. 55‘jer of U.S. oil, to the $38^1 
'-• tF r "edby ' 

practical toms, the proposal 
have raised the average price 
~:*EC crude ’by S2 per 'banelaBd 
~-1 2 to 3 cents to the cost of a 
of gasoline or home heating 
Itk'the United Sfate s. ' ; J 7 
TTTidi Arabia and toe United 
I^F.mirBles said ho. So did Iran, ■ 
i -:7e ail minister j« rgned that the : 
~- r 5sed increase was too low-i 
t ministers said the differences . 


Tr 

?{&V ■/’ ' ' Lme Ddwte • ^ - 

rroser otHkduding-j^hgr fomral - 
_og seaion, the .!3?€ffEC;od: 
^^^teramet in a dosed: late jeve-.: 
— session to debate the proposal 
u — ise the bendrtnadt price of 
jlJito $32 abarrd. > ■'’ . 

— -r the Saudis, OPECs -largest 
icer, it would have meant rais- 
ie race of their ofl by $4 per 
*'L The Saudi ofl minister, 
pjh Ahmed Zaki Yamaxu, said 
'-his govemment would not 
^ such an increase. . 

52g-«ral other OPEC mini st ers 
.expressed reservations about 
ilan and- said there was -fide 
_.ofumfying prices. 

'airfy-twb is too nmdi for 
• sud. Mana Saeed. at-Otdba, 


anes were seen flying r~rrL,“ 
city.' la s t T hurwtyy vfczpous 

iKtdJulxSS^S nv ^ 

Vetoed 
OPEC Talks 


t btw villages north of the 
were Afttia d Friday and 
according to the informant 

The traveler also confirmed earli- 
er reports of fighting in the Pagh- 
man Mountains, west of Kabul, last 
week. He. quoted^ sources as saying 
that Soviet hdioopter wmship 
bombed several villages and caused 
heavy civilian casualties. More than 
200 tanks and annored vehicles 
were seen is the Paghman area last 
Tuesday, be said. . 

As earlier report from Kabul said 
the rebels attacked the Paghman 
ndfitaxy base an Wednesday and 
seized more than 150 automatic 
before Soviet tanks ar- 


Cl 


’unister of. the United Arab 
ites. “I thank this meeting will 
anflarto Caracas.” 

'f\, OPECs last price sesrimm 
f:i mda in December^ its.once- 
c* id pricing fystem icall^ised, 
%■' dag off. a wave of increases 
,\v seat crude oil prices. to record 

think , price unity will be very 


*£ 




difficult now,’* said the president of 
OFEC, Humberto Caldmm Beni of 
Venezuela. 

The Iiumas di minister, Ali 
‘ Akhbar Momfar, one of the most 
radical hawlcs within OPEC, said 

■ that a $32 marker for OPEC crude 
wasipo fow, and suggested that $35 
mighl be morc acc^jtable to him. . 

“We will riot cone dawn fin 
price] for the sake of price nnity,” 
W-Woinfa^ said. “We don’thxve & 
unified price for. what we buy, so 
why ahoold we have a unified pax 
for what we sdl?” 

Under mmw Conference sources 

m»i4 -fb* Smiti pfi ifwniqgr had bed 

under pr e nure fiom his OPEC col- 
leagues, partictdaiiy those of Vene- 
zuda and Iraq, to cut back Saudi oil 
production by between 1 . million 
and ^J nriHion barrds per day. - 
.' Saudi Arabia ‘produces 93 mil- 
lion barrels." per day and tome - 
OPEC numbers fear , that, with a 
famifr mrpfrHt devdomng in the 
production 

iObW hamjxVL .pPEC attempts to 
^ bddtt^tocmlatmmiheyenr. * 
• :• ' Yfrm^ nT has aftde no dec-, 
latations at Atocrs about prodac- 
; t&m."But Ire said beforie his arrivjd 

■ that Saadi Arabia hatf no plans to 
"■redtice .output. 

>. President C3radE Bendjedid of 
' Algeria formally opened the confer- 
ence at the tightfy guarded Anzassi 
Hold by toying that “we need unity 
not for confrootatiair but to pre- 
serve our ; heritage and to ptotect 
: our people’s interests.” 

Poring Leader Sees 

Tall Parliament Vote 

‘LISBON, June 9 CAP) -7 Elec- 
tions fora fuQ, fonr^year parira meri t 
notrid be hdd Oct. 5, Pionatt Frari- 
dsco Sa Oarneiro said here today. 
The, premiBr,’ ^ri»o heads an jnt e rri n 
coaBrion goveanunent, said thepoO 
could take place then 5f votingpro- 
cednre .bins imposed by his 
net get pariimnentary approval 
Under the consritutwn, lwt Jje- 
cember's interim dectioris must be 
followed by a. fuD-temi ballot das 
year.';.. • • ■ 


Tehran radio, meanwhile, 
ed that Moslem guerrillas killed 120 
Soviet troops and wounded 100 in a 
16-hour battle recently in Afghani- 
stan's western province of Herat. 
The broadcast, monitored in Lon- 
don, quoted the revolutionary Af- 
ghan Islamic Society as maVfng the 

fflatm . 

Tehran radio yesterday reported 
an Afghan rebel claim that 874 So- 
viet troops in Herat had been kille d 
during a major Soviet offensive in 
the province. 

Popular Rebel 

■ Afghan sources in Islamabad said 
that a popular pro-Chinese guerril- 
la, Abdul Majid, was (me of 10 per- 
sons executed in Kabul recently and 
that his death could intensify unrest 
in Afghanistan. 

A Kabul radio broadcast said 
M^id was tried and sentenced 
special revolutionary court that 
condemned nine aides and support- 
ers of late President HafizuQah 
Amin, including Amin’s brother 
and nephew. 

- . Amin was overthrown in a coup 

last December, when Soviet troops 
entered the country and joined the 
fight against Moslem rebels who 
have opposed all three of Kabul’s 
Marxist ' governments. Amin 
overthrown Nnj -Mohammed 
T^taki ifcrce months before his own 
death. . 

'• Majid, a former theology student, 
bad lived underground as an insur- 
gent ImiW until ins arrest Airing 
the anti-Soviet riots- in Kabul in 
February. He was said to have con- 
sidered himself a‘ pro-Chinese 
Marxist and to have created a fol- 
lowing for his party and for himself 
through daring raids. 

• Kabul radio said Majid had cre- 
ated “unrest and insecurity” be- 
cause of terrorist acts over a 10-year 
period, and Named Majid for sever- 
al jnmdecs. Bat it did not say how 
or when Majid at the others were 
executed. 

- The most powerful of those exe- 
cuted was AssaduHah Amin — a 
nephew of the late president — who 
was national chief of the secret po- 
lice and deputy foreign minister. 
Also executed was Abdullah Arms, 
brother of the deposed leader. 

Among the others killed were 
three men believed responsible for 
the death of ftesideat Taraki after 
Amin’s coup, according to the offi- 
cial versksn of the event 


Thatcher Treads 
Narrow Path as 
2 Summits Near 

By R.W. Apple Jr. 

LONDON (NYT) — Prime Minister Margaret 
Thatcher of Britain wifi be greeted with less than 
complete enthusiasm when she joins her fellow 
Common Market beads of g o vernment for a two- 
day meeting in Venice this week. Nor is she expect- 
ing the warmest of welcomes from President Carter 
when she returns to Venice on June 22 to confer 
with Mr. Carter and leaders of West Germany. 
France, Italy, Japan and Canada. 

The problem is not Mrs. Thatcher’s domineering 
personality, although that has rubbed many of her 
counterparts — notably Chancellor Helmut 
Schmidt of West Germany and President Valery 
Giscard cTEstamg of France — the wrong way. The 
problem is that the British government seems un- 
able these days to satisfy either Washington or its 
partners in the European Economic Community. 
For more than 30 years, Britain has been tugged 
two ways. Should it ding to the "special relation- 
ship” with the United States, which brought the 
Allied victory in World War Q? Should it join 
wholeheartedly in the effort to build West Europe- 
an unity? Or should it try to do both? 

The question never has been resolved. Politicians 
describe themselves as “Europeans” or “Allan ti- 
dsts” depending 00 their leanings, but few want to 
go all the way in either direction. British policy 
therefore has tended to be ambiguous, resting in 
recent years on the idea that, by joining Europe, 
Britain could act as honest broker between the 
Common Market and the United States. 

Lately, that has not worked wefi. Britain tried to 
act as the U-S. friend at court on Af ghanistan and 



Margaret Thatcher 

Iran, foreign policy questions about which Mr. 
Carter cares deeply. Mrs. Thatcher called eady and 
strongly for a boycott of the Olympic Games in 
Moscow. Lord Carrington, her foreign secretary, 
took the lead in attempting to sell the Continental 
countries on economic sanctions against Tehran. 

But the British Olympic Committee paid the 
prime rntnictw no heed, voting to send a tw>| ^ to 
Moscow over government objections. That made 
Mrs. Thatcher look foolish at home. It irritated 



might 

faded. 


have succeeded had Mrs. 
Washington also was dis- 


tends that it 
Thatcher not 
pleased. 

In addition to seeming too pro-American, in the 
(Continued on Page 2, CoL 1) 


Egypt and U.S. 
To Discuss Bid 
For New Talks 


CAIRO, June 9 (NYT) — Presi- 
dent Anwar Sadat accepted today 
President Carter’s invitation to send 
his foreign minister to Washington 
to discuss a framework for resum- 
ing the Palestinian autonomy nego- 
tiations. 

Mr. Sadat is expected to meet to- 
morrow with his vice president, 
Hosny Mubarak, to assess the U.S. 
proposals for resuming the talks. 
Egypt broke off the negotiations 
with Israel and the United States a 
month ago. blaming Israel for creat- 
ing an impasse by refusing to dis- 
cuss the status of Arab East 
Jerusalem or to abandon plans for 
retaining control of security in the 
West Bank and Gaza Strip. Mr. 
Carter’s proposals for resuming the 
talks were delivered to Mr. Sadat 
yesterday. 

Details of the proposals were not 
announced in Cairo, but Mr. Sadat 
told reporters today that his foreign 
minister, Li. Gen. Kamal Hassan 
Ali, would go to Washington to ex- 
plore ways of resuming the ye 
talks. 


: year-old 


New Agency Said to Use Shah-Era Agents 

£ Vestiges of SAVAK Seen Under Khomeini 

oort- O 


By Michael Getler 

WASHINGTON, June 9 (WP) — 
Although It cam* to power de- 
nouncing the shah's SAVAK secret 
service, the government of Ayatol- 
lah Rnhnhah Khomeini has created 
a new internal security and intelli- 
gence operation, apparently with a 
«T*nii»tr o mcriz ational structure and 
some of tbe same faces as hs prede- 
cessor. • - * • - 

The new organization is called 
Savama_ According to U.S. sources 
and Ir anian eitiles in Washington 
and Paris, it is tun by Gen. Hossem 
Fardoust, who was deputy chief of 
SAVAK and a friend of 
Mohammed Reza Pahlavi, the de- 
posed shah, once they were chil- 
dren. 

Reliable information on the or- 


ganization itself, however, is both 
sketchy and sensitive, and assess- 
ments of Savama’s status and capa- 
bility vary widely. 

“SAVAK is alive and kicking" in 
the form of Savama, said Ali Taba- 
tabai, a press counselor at the Irani- 
an Embassy in Washington under 
the shah. Mr. Tab&tabai, now the 
president of . the Iran Freedom 
Foundation . in Bethesda, Md„ 
received political asylum in the 
United Slates last year after execu- 
tions started under Ayatollah Kho- 
meini's rule in Iran. 

“There are large numbers of for- 
mer SAVAK people” in the new or- 
ganization. he said. “In fact, with 
the exception of the bureau chiefs 
[who ran the individual sections of 
SAVAK], the whole organization 
seems to be intact.” 


In Paris, a French lawyer who 
specializes in repres en ting Iranian 
exiles told Ronald Koven, a Wash- 
ington Post correspondent: “Sava- 
ma is SAVAK without any change 
in structure. They just replaced 
some of the chiefs. It is strikingly 
like the way the Soviet Cheka was 
formed out of the old Czarist 
Okhrana.” a reference to the evolu- 
tion in Moscow of a political police 
fence after the 1917 revolution. 

In Washington, however, U.S. 
government analysts offer a more 
subdued assessment “It may be 
tempting to look at Savama as SA- 
VAK reborn,” a source said, “but 
that is too fanciful far the facts.” 
He said that does not mean that the 
new organization could not become 
much Idee SAVAK at its peak. But 
at this point, be added, Savama is 


“a far cry” from its once powerful 
and sometimes brutal predecessor. 

In this view, the formation of a 
new internal security and intelli- 
gence-gathering operation by the 
revolutionary government is not 
surprising: Ayatollah Khomeini un- 
doubtedly fell the need for greater 
internal security capability to keep 
watch over the substantial number 
of “target groups” of real or imag- 
ined foes of his regime. 

There was also ^realization, U.S. 
sources say, that some vestiges of 
the previous system could be useful. 
So, some former SAVAK func- 
tionaries — described as “lower 
level” — who were able to function 
for the shah without being trained 
now work for Ayatollah Khomeini. 

But the most important differ- 
(Contimied on Page 2, CoL 6) 
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Early Results of Italian Local Elections 
Show Little Change in Balance of Power 

By Henry Tanner 


No Industry, But a Strategic Port 



Lives on Aid From Arabs, West 


By Pranay B.Guptc 



. ;jwas shaken out of 

* r-dio- request ^&om two. 

* - s thal wanted to makc an tin- 
^Juled landing. The ■ big . Anto- 

, transports touched down and 
gdisgprgpd,-to the aatomshmeht 
,e few Djiboutiaii and Firench 
- tts.it the airfield, 20 Soviet- 

^ ^ armored perscmnel carriers. ^ . 

1 officer jumped, from cure trf 
% Vehicles and cashed over to - ** - 
^ to the local gjuards ’ tha t the 
were a “surprise. gift“ front 
\nTilibyan lead», CoL Moamfcr 
iafL Djibouti accepted the gift, 
sfh to . the ■ armpyance of me. 
. V ch, who granted mdepoadeuce 
is gmpn country (23,000 square 
Rioters) three years ago, and 

„ & 

: tmoved in Moscow 

i y JSCOW, June 9 (UPI) — Army 
=•* *£ yesterday carried tiff the ap- 

* „rjt remains of an Byushm-18 

7 *^ : >er that reportedly crashed Fit 
“ f-' near MokxxwV Vnukovo Pat- 

’ y A witness to the crash said one 

je of the turboprop plane was 

jp’x when it went down and ex- 
-'toneartheaiiport. 

iviet authorities denied the re- 
>* There was no word on casu nl- 
t* . aut the HyushinrIS can carry as 

"If as 110 passengers, your army 
■"■s car rying what appeared to be 
. V,sne_wredca^ were seen ywtw- 
• iraQing onto Moscow’s penpa- 
. reeway, owning from the direc- 
. «i*of Vnukovo. •* . 


who are stilt a powerful political 

and economic presence here. 

Djibouti practically lives cm gifts 
from its Arab neighbors and Cram 
the West Recently, Saudi Arabia 
announced $60,000. in grants and 
loans, mduding SS mOhoa to help 
Djibouti to. offset -the rising cost of 
oil . imports. Iraq recently said it 
would give _ Djibouti soother $60 
million, ofisrindr W million would 
bemlow-iilerestioans axrf the rest 
in outright grants. Iraq • recently 
g ave President Hassan GouLed a 
two-engine corporate jet for his per- 
sonal use. Kuwait is building a se- 
ries of mosques and schools. 

Then there is die aid. front 
France^ about $200 rmlliou worth 
eaoh'War: ■ , 

: A third of this money goes into 
mamtaming Djibouti’s justice . sj»- ■ 
■ <wn: |md .i n w ard financing the pres- 
ence .-of Fretidi . teachCBS who 
com p rise 80 - percent of the staff at 
wAhrii^ ithd colleges -here. The- re- 
mrnnWrg $130 mDhon goes foe the 
upkeep of the 3,650 French saSdiets 
who - constitute _the. bulk of 
Djibouti's defense capability. ; 

' Between. Itot .year rad next year, 
Djibouti will have obtained nearly 
'$120 mifiibtt in financial and relat- 
ed 'assistance' from its friends and 
ndgbbogs. tgiboutfs stores are 
stocked With French goods, new 
cars flow past on wdfpaved streets 
and new hotels are rising to meet 
the ddsnnd of increas^-numbeis 
of fbrtsmj busiDessrnen. Yrt the per 

inC Bm fi is hardy .$250. The 1 
average Frenchman here — _ti^ 
areli^OOO ofthem — makcs^.OOO 
a year."- 

Then is another source of finan- 
cial nssiirt^^ for Djibouti, which 
occupies a sba*“~ * ** 

Red Sea 



Yemen, and between Ethiopia and 
Somalia. Because of die conflict be- 
tween the latter two over Ethiopia's 
- Ogaden legicn, more than. 35,000 
* ; have poured into Djibouti, 

j the country’s population to 
290,000. 

Refugee Camps 

So money has been coming in 
from donors ‘tike the United States 
— ■ $4 Twiffirm annually, half of 
which goes toward supporting the 
refugees. West Germany and tire 
.European Economic Community 
give-some money, as docs the Unit- 
ed Nations. Alm ost half of the refu- 
gees five in camps at Dikhil and AB- 
Sahdch that, according to Westczh 
diplomats, are possibly the best 
nwimawM rn* the Horn. 

The inesence of these refugees is 
seen by some Western diplmnats 
and Djiboutian pcSitidras as pre- 
senting a possible source of tension 
between ; the native peoples — the 
Afara and Issas — and toe new- 

, comers, who are mostly S omali s 

f rom Southon and mostly better ed u cate d . But die 


refugees by law cannot be em- 
ployed, and so in this city one sees 
refugee youths engaging in mugging 
and purse-snatching. 

Whatever the gifts Djibouti may 
be getting these days, its economic 
future is .by no means assured. 
There is virtually no indigenous in- 
dustry. The port of Djibouti has 
lost 40 percent of its business in 
three years because the raH links to 
its chief customer, Ethiopia, have 
fr eff 1 ft»irn»geH by guerrilla warfare 
and because the Ethiopians them- 
selves are developing their own port 
in Assab. 

Mr. Gouled’s wooing of 
Djibouti's neighbors as wefi as the 
West is seen here as key to propping 
up the economy. Negotiations are 
under way with Ethiopia to formal- 
ize a trade agreement muter which 
Ethiopia would guarantee a certain 
amount of business for Djibouti’s 
port. 

Mr. Gouled, 63, is also viewed as 
bring instrumental is developing 
cordial relations with both Ethiopia 
and Somalia over the Ogaden issue. 
Some critics had eraected die presi- 
dent, from the Sotnati-Kke Issa 
tribe, to sup p or t die Somali refu- 
gees, bnt he nas been neutral an the 
issue. 

Now, with the Iranian and Af- 
ghanistan crises, both the West and 
the Soviet Union see the port of 
Djibouti as having strategic inmor- 
tance in the Indian Ocean area. One 
,U.S. warship docks here each week, 
and Soviet scientific ships ' also 
come in periodically. R ecently, ao- 

theScmei Union asked the£)jibcmt[ 
government for rights to greater ac- 
cess to the part far its ships, but 
Mr. Gouled ms not yet made a de- 
cision. 


ROME, June 9 (NYT) — Partial 
results of Italy’s regional and mu- 
nicipal elections t onigh t showed lit- 
tle chang e in the balance of power 
between the country’s two leadin g 
pa r ties, the Christian Democrats 
■nH the Communists. The leaders of 
both parties claimed victory. 

Computer projections predicted 
that the Christian Democrats will 
receive 36J5 percent of the vote for 
regional councils in 15 regions and 
the Communists will obtain 31.6 
percent. 

This, if borne out, means that the 
Christian Democrats wifi grin lj 
percent compared with toe last local 
election in the same regions but that 
they will lose 1J percent compared 
with last year’s national parliamen- 
tary election. 

The Communists, on the basis of 
the projections, wiQ lose 1.8 percent 
cxxnpaied with toe 1975 local elec- 
tions but lose a fraction of a percent 


compared with the 1979 national 
election. 

The Socialists, the country’s third 
largest party, made gains compared 
with both the 1975 local election 
and the 1979 national elections. 
They polled 12.6 percent of the 
vote. In 1975 they had 12 percent 
and in 1979 10 percent 

The voting, winch began early 
yesterday and ended this afternoon, 
was for the local govennenls in 15 
of the country’s 20 regions, in 86 of 
94 provinces and in 6575 dries and 
towns out of a total of about 8000. 

Today only the regional results 
were tabulated. The votes in the 
provi n ces and the munjap aBtics 
wifi be counted to mor row. 

Computer projections said that 
the Christian Democrats would 
gain 17 seats in the 15 regions, that 
the Communists would lose 14 and 
the Socialists gain 6. A total of 720 
seats were at stake. 

With about two thuds of the vote 
counted, it was not yet known 
whether toe small change in the 


number of seats would cost the 
Communists control of any of the 
regions involved. 

Today’s election pointed up once 
more the extraordinary stability of 
the Italian electorate, which makes 
it impossible for arty party to 
gpveni alone, and tins is the main 
reason for toe instability of Italian 
governments. 

The voters have, consistently for 
the last 35 years, m ade the Chris- 
tian Democrats the strongest single 
party, but for about the last 20 
years they have been giving Iks 
than 40 percent of toe vote to fins 
party, malting it dependent on the 
support of the other parties. 

The Communists' 35 years 
polled 30 percent of the vote 
er with the Socialists with 
they were then allied.. Later the 
Communist share of the vote rose 
gradually to a high of 34.4 percent 
m 1976 and within striking distance 
of toe Christian Democrats, but fefi 
back, again last year. 


“We agree with the American 
proposal that our drief negotiator 
ana the chief negotiator of Israel go 
to Washington ic agree on means of 
overcoming obstacles which are 
Nocking the negotiations,” Mr. Sa- 
dat said in a statement carried by 
Cairo radio. He commented wfaQe 
touring development sites in the 
city of Suez. 

Gen. Ali, who replaced former. 
Premier Mustapha Khalil as- 
Egypt’s chief negotiator for the Pal-; 
estinian *riVg following a Cabinet, 
reshuffle last month, said in Cairo 


Ef-Fatah says it plans a major 
guerrilla base in Jordan 
against Israel. Page 2. 


that he would go to Washington 
soon. * 

Foreign Ministry officiate said- 
Egypt has proposed that toe meet- 
ing with the chief UK and Israeli 
delegates take place toward the end 
erf toe first week in July. Gen. Ali; 
said he and Mr. Mubarak met with 
other senior government officials 
today to study the U.S. proposals, 
which he termed satisfactory. He 
said Egypt agreed “with the princi- 
ples” of the American ideas. 

The negotiations have been in 
abeyance since eaziy May. and the 
original target date for ending toe 
negotiations passed on May 26. 
There is particular urgency in 
Washington for resuming the dis- 
cussions to head off a new initiative 
by European allies. 

The United Stales wants to give 
at least the impression of movement 
in the negotiations to give the Euro- 
peans less incentive for gong ahead 
with their own initiative. The 
French have already indicated that 
they want to issue a statement with 
the other members' of the Common 
Market that would assert the Pales- 
tinians-’ right to sett-determination, 
a code word in Mideast diplomacy 
for a separate state, which both 
Washington and Israel oppose. 

Secretary of State Edmund 
Muskte, who has consistently urged 
the Europeans not to become so di- 
rectly involved in Middle East di- 
plomacy. said yesterday in Wash- 
ington that he hoped the Euro- 
peans, if they go ahead with a state- 
ment, would be constructive. “We 
would not object to an initiative 
that did not undermine the talks, if 
it was constructive in nature,” he 
said. 

In other developments: 

• In Washington. Mr. Muskie 
called today on Israelis rad Pales- 
tinians to put an end to acts of vio- 
lence and “harvest the promise of 
peace together” In his first speech 
on the Middle East, Mr. Muskie 
said “now is the time for Israelis 
and P alestinians alike to choose 
winch future they prefer” — peace- 
ful coexistence or “a whirlwind of 
destruction.” 

At the same time, Mr. Muskie 
criticized Israel for authorizing new 
Jewish settlements in the West 
Bank. “If negotiations are to suc- 
ceed, no party should take steps on 
its own that prqudge toe outcome,” 
he said. 

In Syria, President Hafez al- 
he has “broken the 
back” of underground Moslem mili- 
tants opposed to his Socialist Ba’ath 
Party regime. The Sana news agen- 
cy quoted Mr. Assad as saying, “We 
shall continue beating them hard, 
because criminals who plot against 
their nation deserve to be harshly 
punished.” 



Re-Fit 

for 

a King 

President Valery Gis- 
card d’Estamgof 
France, left, inaugu- 
rates the newly re- 
stored bedroom of 
King Louis XTV in tbe 
Plateau de Versailles, * 
as his wife, Anne-Ay- 
mone, center, ob- 
serves- Tbe restoration 
of the bedroom and 
die Salle des daces 
(Hall of Mirrors), cost 
toe French govern- 
ment more than S31 
mutton over toe past 
27 years. Two special- 
ist weavers from 
Lyons spent 20 years 
making toe fabric for 
the decoration of the 
king's bedroom. 

AsoddnJftw 
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Jenkins Hints at Plan 
For New Center Party 


By R.W. Apple Jr. 

LONDON. June 9 (NYT) — Roy kins thinks that the moment is right 


Jenkins, president of the European 
Economic Commission, hinted 
strongly today that he planned to 
return to Britain early next year to 
form a centrist political party. 

Mr. Jenkins, 59, served in several 
cabinets in the 1960s and 1970s and 
was once an important contender 
for the leadership of the Labor Par- 
ty. But he has become increasingly 
disillusioned with the party since he 
took up his Common Market duties 
in Brussels. His term mil end on 
Jan. 8, and he told a luncheon meet- 
ing of parliamentary correspond- 
ents in London that he would not 
extend his stay. 

“The divide within the Labor 
Party on a whole series of major is- 
sues' at the present time is too deep 
to be bridged,” he said. “I think 
i ty ing to bridge it wi thin a marriage 
bed is a recipe for endless rancor. 
And I am rather against rancor.” 

His speech coincided with the 
worst crisis wi thin the Labor Party 
since World War n. For more than 
a week, leaders of various factions 
have been denouncing each other, 
and splits have deepened in three 
areas: policy, organization and 
leadership. Mr. Jenkins said that 
some tension within parties was 
normal, but he continued: “When 
internecine warfare becomes the 
major and constant purpose of a 
party’s life, when incompatible peo- 
ple and incompatible philosophies 
become locked in a loveless, con- 
stantly bickering and debilitating 
marriage, that is quite another mat- 
ter.” 


for the politics of the center — for a 
Social Democratic party buOt on 
Continental lines. 

Most British analysts are deeply 
skeptical about his chances. Start- 
ing a new party is no easier in Brit- 
ain than in the United States, al- 
though Labor did manage to dis- 
place the Liberals as one of the two 
main parties in the 1920s. 

The Labor Party has been fight- 
ing for almost a year about a series 
of reform proposals that would take 
power out of the hands of the par- 
ty’s members of Parliament and 
transfer it to the more leftist local 
parties and National Executive 
Committee. 


No Details Given 


The commission president gave 
no details of his plans, but he has 
told recent visitors to his office in 
Brussels that he was determined to 
press ahead, regardless of whether 
the Labor Party conference this fall 


Callaghan Successor 

In addition, there has been a con- 
tinuing if mostly coven struggle 
over the question of a successor to 
former Prune Minis ter James Cal- 
laghan. He has refused to say when 
he wiD retire, although at 68 he has 
been expected to step down soon. 
The left is reluctant to accept Denis 
Healey, the forma’ chancellor of the 
exchequer, whom Mr. Callaghan is 
thought to prefer as leader. 

Ten days ago, a special party con- 
ference approved a series of leftist 
proposals, including unilateral dis- 
armament. increased government 
spending, extensive natio n a liz ation 
and the abolition of the House of 
Lords. Then John SOkin. a member 
of the shadow cabinet with leader- 
ship ambitions of his own, an- 
nounced that be would urge the 
conference in the fall to adopt a res- 
olution nailing for the immediate 
withdrawal of Britain from the 



Yuri Malyshev and Vladimir Aksenov, in Tass photo, are greeted after Soynz T-2 mission. 


Cosmonauts in New Soyuz Craft End 4-Day Flight 


MOSCOW. June 9 (AF) —Two 
Soviet cosmonauts returned to 
Earth today after completing a 
four-day orbital mission in a new 
Soyuz capsule and making (he 
second visit in two weeks to the 
Sal yu i-6 space station, Tass re- 
ported. 

Tass said the cosmonauts, Ll 
C oL Yuri Malyshev and Vladimir 
Aksenov, made a soft landing in 
their Soyuz T-2 space capsule 125 
miles southeast of the central Asi- 


an city of Dzhezkazgan and were 
feeling well. 

The pair was launched last 
Thursday, only two days after 
two other cosmonauts, a Russian 
and a Hungarian, returned from a 
wceklong visit to Salyut-6, which 
has been manned since April 9 by 
CoL Leonid Popov ana Valery 
Ryumin. 

The latest visit was part of the 
firs: manned flight of the Soyuz 
T-2, a transport ship. Tass said 


the new craft, a modification of 
Soyuz capsules used in the Soviet 
space program, “considerably ex- 
pands the possibilities of manned 
flights and servicing of orbital re- 
search stations [and] opens fur- 
ther prospects in the research and 
exploration of space.” 

The craft reportedly features 
solar batteries, a computer and 
more efficient maneuvering rock- 
ets. An unmanned prototype was 
orbited last winter. 


EEC. 

That r 
of the lea 
vid Owen, 


is dominated by intrapaity disputes, 
e Liberal 


regardless of whether the 
Party agrees to an alliance with his 
new grouping and regardless of 
whether any of his old allies in the 
Labor leadership decide to join 

him. 

With Labor moving sharply to 
the left and the government of 
Prime Minister Margaret Thatcher 
espousing rightist policies, Mr. Jen- 


old wounds. Three 
_ right-wingers — Da- 
Shiriey Williams and 
William Rodgers, all former Cabi- 
net ministers — denounced Mr. Sfl- 
kin’s proposal as irresponsible, op- 
portunistic and shortsighted 
All three have been mentioned as 
possible converts to Mr. J enkins ' 
proposed party. Bat in a statement 
issued during the weekend, they 
appeared to rule that ouL They 
said, “There are some of us who will 
not accept a choice between Social- 
ism and Europe. We will choose 
both.” 


By Nicholas Gage 


BEIRUT, June 9 (NYT) — A 
leader of el-Fatah. the largest guer- 
rilla group in the Palestine Liber- 
ation Organization, said today that 
it intends to re-establish Jordan as a 
major base of military operations 
against Israel. 

Majed Abu Shrar. who was elect- 
ed to the 15-member central council 


V.K. Treads Narrow Path as Talks Near 


(Continued from Page 1) 


eyes of many Europeans, the British 
edy. The on 


seem too greedy. The only oil pro- 
ducers in the Common Market, 
they have been unwilling to sen to 
their European partners at cut rates, 
and Mrs. Thatcher has waged an 
abrasive campaign to reduce her na- 
tion’s outsized oet contribution to 
the community’s budget 

That question was resolved last 
week with agreement on reductions 
designed to ensure that Britain, 
with the Common Market's third 
smallest gross domestic product, 
would not become its largest con- 
tributor. But the strains remain. 
French newspapers described the 
agreement as another Waterloo. 
The West Germans, who will foot 
much of the cost, narrowly averted 
a Cabinet crisis. The feeling that 
Britain lacks so-called community 
spirit was heightened. 

Mrs. Thatcher will try to begin 
repairing the damage at Venice. Her 
government intends to show soli- 
darity with the other eight — dem- 
onstrating thereby that it is not in 


Washington's pocket — by support- 
ing the long-heralded European ini- 
tiative on the Middle East. 

Over the objection of Israel and 
the United States, it supports a dec- 
laration that comes dose to recog- 
nizing the Palestine Liberation Or- 
ganization. But Lord Carrington 
and the other European foreign 
ministers decided against a formal 
move in the United Nations before 
the U.S. presidential elections in 
November. That much will please 
Mr. Carter and his secretary of 
state, Edmund Muskie. But they 
had hoped that the Europeans 
would defer action further, until it 
becomes clear whether the Camp 
David initiative for Middle East 
peace has run its course. 

For the moment. Britain appears 
likely to continue to fall between 
two stools. The long term is even 
less clear. Despite recent difficulties 
over sanctions. Western Europe has 
for the first time in decades begun a 
serious effort to develop a common 
foreign policy. The decision to im- 
pose sanctions against Iran, howev- 


er frayed, was in that respect a step 
of historic significance. Mr. 
Schmidt. Mr. Giscard and Mrs. 
Thatcher are trying to take their 
partners' views into account. A sen- 
ior British official emphasized re- 
cently .that, “like West Germany, 
we're on the same continent with 
the Soviet Union, and the United 
States is not, which inevitably 
makes us see the Soviets through a 
different lens.” 

Some Britons who take a long 
view believe that Western Europe 
may at last be emerging as a fourth 
major decision-making center, 
along with the United States, the 
Soviet Union and China. But even 
if that is so. Western Europe is un- 
likely to be able to get along with- 
out the military strength of the 
United States unless it opts for neu- 
tralism. The Atlantic alliance may 
become less automatic, more sub- 
ject to negotiation. For Britain, the 
challenge will be to adjust to the 
changes in a way that will defuse 
the suspicions of Paris, Bonn and 
Washington, all at the same time. 


of Fatah during its congress that 
concluded June 1 in Damascus, said 
in an interview that Jordan was cru- 
cial to Falah's decision to expand 
military operations against Israel. 

“Our aim is to recover Jordan as 
a base of operations ” he said. “We 
will try to convince King Hussein to 
go along but we are committed to 
our goaL WeJiave the men, we have 
the weapons and we have the will.” 

He said that the attack across the 
Jordanian border Saturday in which 
two Palestinian guerrillas were 
killed and two wounded was 
planned by Fatah in accordance 
with the decision during the 
Damascus congress to expand mili- 
tary operations against IsraeL 

He acknowledged the Palestinian 
casualties in the attack but said that 
the Fatah guerrillas also killed sev- 
eral Israelis, which Israel has de- 
nied. In chasing the guerrillas, Is- 
raeli soldiers crossed into Jordan 
for the first time since 1970, 



THack September’ 

It was in 1970 that King 
Hussein’s forces drove Fatah guer- 
rillas out of Jordan in bitter fighting 
that claimed thousands of fives and 
is called “black September" by 
Palestinians. Despite that experi- 
ence, Mr. Abu Shrar said that Fatah 
is committed to returning to Jordan 
in heavy numbers and it has the 
support of the Arab world because 
of “the policy of terrorism Israel is 
carrying out in the West Bank.'’ 

Saturday’s attack was the third 
time this year that Palestinian guer- 
rillas struck Israel from the Jordani- 
an side of the border. In other in- 
stances guerrillas were intercepted 
by Jordanian troops. Last month a 
PLO official accused Jordanian 
forces of killing a guerrilla and 
wounding another as they returned 
from the Israeli occupied territory. 

Mr. Abu Shrar said that Jordan 
would risk strong censure from the 
Arab world if it takes similar ac- 
tions now after the recent bomb at- 
tacks on three West Bank mayors. 
The mayors of Nablus and Ramal- 
lah were maimed in the attacks. 

“What has been done against the 
three mayors is an important an- 
nouncement that after 30 years Isra- 
el has returned to the kind of terror 
that forced the Palestinians to aban- 
don their homes," he said. 

Earlier Ahmed JebriL secretary- 
general of the Popular Front for the 
Liberation of Palestine-General 
Command, threatened “ kamikaze ” 
plane attacks against Israel and told 
a Beirut newspaper (hat his group, 
also part of the PLO, has obtained 
heavy long range missiles that can 
strike well inside Israel. The rockets 
will be used to deter Israeli bomb- 
ing raids in southern Lebanon, he 
said. 

The statements of Mr. Abu Shrar 
and CapL Jebril reflect the belliger- 
ent mood of Palestinian leaders 
since the attacks on the West Bank 
mayors, which they feel has given 


ILO to Consider 
Motion Assailing 
Israeli Policy 


The more you know 




GENEVA. June 9 (NYT} — Unit- 
ed States efforts to keep political is- 
sues out of the International Labor 
Organization suffered a major set- 
back today at this UN agency’s an- 
nual conference of member states. . 

The conference resolutions com- 
mittee voted over UJ5. opposition 
to give priority to discussion of a 
Jordanian motion condemning Isra- 
el for establishing settlements in 
“Palestine ana the other occupied 
Arab territories” 

Similar attack.', on Israel largely 
motivated the U.S. withdrawal from 
the ILO in November, 1977. Wash- 
ington protested at that lime 
against what it saw as the excessive 
attention given to political issues 
extraneous to the organization's 
mandate of establishing improved 
job and social standards for work- 
ers. 


TEHRAN, June 9 (UPD — Presi- 
dent Abolhassan Bani-Sadr today 
warned hard-liners of the possible 
pitfalls in any spy trial of the U.S. 
hostages. 

“There are many assumptions re- 
garding a trial of the hosrages and 
there are many obstacles in this di- 
rection,” he told the newspaper Et- 
telaaL “If the trial of the hostages is 
held like the trials of the agents of 
the former regime, it is known what 
it will lead to.” 

He said that, if the trial were held 
in open court and the hostages were 
allowed attorneys, the trials would 
be criticized for being favorable to 
foreigners. Moreover, “if the hos- 
tages are tried and some of them are 
found not to be spies, then we 
would be faced with the question as 
to why they were kept for seven 
months.” 

Earlier. Former Attorney Gener- 
al Ramsey Clark said belligerent 
acts by the United States prolong 
the crisis and that it is absurd for 
President Carter lo ban travel to 
Iran. Interviewed by ABC-TV News 
in Paris. Mr. Clark was on his way 
home from a Tehran conference on 
U.S. activities in Iran. 

“Every belligerent act on our part 
prolongs the hostage situation.” Mr. 
Clark said. “We are a big country, 
and we ought to be big enough to 
admit our mistakes in the past, Iran 
has to resist. The Iranian people 
know the hostages are not the issue. 
The issue is 1953 — when we pul 
the shah back in power. 

“I am hopeful that the hostages, 
who to my knowledge are all safe, 
wifi be shortly released peacefully if 
only the United States has patience 
and if it acts rationally,” Mr. Clark 
said. 

As to his violation of the ban on 
travel to Iran, Mr. Clark said: “It is 
absolutely absurd for the president 
of the United Stales lo leU anyone * 
he cannot go to a conference any- 
where on earth. Nonsense. Where is 
the spirit of America? What are we 
afraid of?" 

Mr. Clark and nine other Ameri- 
cans face up to 10 years in jail and 
S 50.000 fines each should the Jus- 
tice Department bring charges for 
defying the president's ban on trav- 
el to Iran. 

[Official sources in New Delhi 
said today that India was willing to 
trade with Iran despite the West's 
economic blockade, Reuters report- 
ed. As an Iranian trade delegation 
began talks about buying Indian 
goods, the sources quoted Com- 
merce Minister Pranab Mukheijee 
as saying India was not a party lo 
the blockade, adding. “We will con- 
tinue to pursue a policy of coopera- 
tion with Iran.”) 

Meanwhile, Foreign Minister Sa- 
degh Ghotbzadeh will meet with 
leading European socialists this 
week to present Iran’s position on a 
number of international issues, in- 
cluding the holding of the hostages, 
Iranian officials said today. 

A Foreign Ministry spokesman 
said Mr. Ghotbzadeh would be in 
Oslo Wednesday to attend a regular 
meeting of Socialist International 
He was invited by former West 
German Chancellor Willy Brandt, 
chairman of Socialist International 


Aspin Hails 
U,S . Efforts 
On Defense 


WORLD 




Schmidt to Ask Halt to Soviet Missile Butldt , 


,ifl| 


He Denies Russians 
Are Forging Ahead 


WASHINGTON, June 9 
As Congress moves to raise (J5. de- 
fense. spending well beyond admin- 
istration requests, Rep. Les Aspin, 
D-Wis, has fired a salvo of statis- 
tics at his fellow lawmakers in an 
effort to rebut charges that the 
United States has been standing 
still in the nuclear arms race while 
the Russians have been forging 
ahead. 


ESSEN, West Germany, June 9 (AP) — Chancellor Helmut Schn 
who is going to the Soviet Union later this month, said today that he wc • - 
urge the Russians to cease the deployment of medium-range nudear i . '■ . 

siles although the Kjemlin already has turned down the proposaL v. • 

Speaking to about 40Q delegates at a Social Democratic Party congi ... ■ ■ " 
Mr. Schmidt repeated his call for NATO and the Warsaw Pact to bt •. 
new arms control negotiations before U.S. me d ium -range missiles \ _ - . 
ready for deployment in late 1983. But the chancellor said that his sug ., > 1 
tion that the period before deployment be used to negotiate a dismast .. . . 
of medium-range missOes was rejected by the R us si a n s. 

Nevertheless, Mr. Schmidt said that be would make his proposal • J. 
President Leonid Brezhnev during talks set For June 30 in the Kremlin. .v. 

Srhwiirft will be the first Western head of government to visit Mos«. ; -■ ; .... ■ 
rinr* Soviet troops entered Afghanistan in force last December. 


Rep. Aspin’s assessment appears 
today in the la 


latest issue of the Bul- 
letin of Atomic Scientists. 

His analysis amounts to a re- 
minder that the United States — 
through a sales of technical im- 
provements to existing missiles, 
bombers and submarines in the last 
decade — has kept pace with the 
effectiveness of Soviet weaponry 
and has done so at considerably less 
cost than that to the Soviet Union, 
which has tended to build complete- 
ly new weapons. 

He argues that the United States 
has b ee n fining “as much as the So- 
viets have and far more cheaply 
. . . Contrary to many doom 
sayers, we are not e nga ging in oni- 

umlateral 


Cape Town Police Arrest 52 Student Striker 

JOHANNESBURG, June 9 (UPI) — Police with dubs charged 1-2' 
striking colored (mixed-race) students in Cape Town today and arrest© 
of them. In Durban, officials expelled 200 Indian students toying to dis - 

... i v 

Meanwhile, the colored student group in the Cape that initiated. ", 
seven-week-old nationwide dass boycott against educational diseririi 
tion said students should call it off, but black student leaders, who e* ; > * 
viewed the boycott by other nemwhites with sus p icion, called far w .. 

^Authorities said they feared the walkout would continue until next 

day the fourth ainriversary of the start of the riots by blacks that ^ 

several hundred deadnrSoath Africa. But educational officials said at \ 
Hnnra- had improved in sente schools and the boycott was showing sign - 
breaking down. 


India Files More Forces to 2 Troubled State 


iteral disar- 


Campaign Against Israel to Be Expanded 

El-Fatah Plans Guerrilla Base in Jordan 


them strong Arab support to ex- 
pand operations against Israel. 

Both men are part of the PLO left 
wing and distrustful of moderate 
Arab governments. “Our main 
problem.” Mr. Abu Shrar said, “is 
with certain Arab regimes. They 
have done nothing to demonstrate 
to Washington that its interests do 
not lie in supporting IsraeL” 

Mr. Abu Shrar, whose star is ris- 
ing in the PLO. strongly criticized 
Yasser Arafat during the Fatah 
congress for visiting “reactionary 
regimes” in the Gulf. 


lateral restraint or 
moment.” 

He urges congressmen and the 
public to look beyond simple com- 
parisons of numbers of missiles or 
submarines before making balance- 
of- power judgments in strategic 
atomic weaponry. 

For example, the Soviet arsenal 
in the last decade has grown to in- 
clude 2,504 ocean-spanning missiles 
and bombers, compared with the 
United States’ 2,058. But through 
technology, the United States has 
outpaced the Russians in terms of 
how many individual atomic war- 
heads those missiles and bombers 
can carry — 9,200 for the United 
States, about 6,000 for the Soviet 
Union. 


NEW DELHL June 9 (NYT) — Additional security forces were bv". 
flown to Tripura and Assam states in northeastern India to contain'--;.' 
spreading violence pitting the indigenous -people and Bengali 
an official report said today. 

In Tripura, bordering Bangladesh, serious clashes started last Thun .... 
when the local people began agitating against the immigrants. Offf' ' 
reports from Agartala. the state capital said that at least 20 persons i 
killed in the dashes and police firing. Unofficial reports spoke of or' { j 
more deaths. ‘ . j- 

In Assam, nearly 50 deaths have been reported in clashes between/ : r ; : ;: 
samese and Bengalis in upper Assam in the last month. Despite seen ; /- ■ 
force intervention, violence continues lo be reported in the villages. Jj. _ ■ 


EEC Commission Seeks $23-BUHon Budget 

Economic Comma' 




Accuracy, Power 

That argument is well known, but 
Rep. Aspin also points out that less 
widely known improvements to the- 
main U.S. Minuteman ICBM force 
have greatly increased its accuracy 
and its atomic warheads’ exploave 
power. 


BRUSSELS, June 9 (Renters) — The 
Commission has proposed a 1980 budget of $23 billion, an increase of ' 
percent from last year, a spokesman said today. 

The commission’s latest budget draft must be agreed to by the comm -j-- 
ty*s ministerial council and the European Parliament before it is adop. - 
It takas into account the decisions «*k«n by the EEC foreign minis'- ^ 
when they settled the issue of Britain’s net contribution to the budget ,7v~. 
agreed on a 5-percent increase in farm prices on May30. 

To finance the community’s budget, member states wfll contribute to 

EEC with a value-added-tax rate of 0.78 percent against 0.75 percent;.' 
year, the spokesman said. ~ .7'- 


Dutch Proceed With Atomic-Waste Sea Dura-- 

PETTEN, The Netherlands, June 9 (Reuters) — Authorities today dfT'" i . 
protesters and began an operation to damp 1,800 torus of radioactive w-'J . 


Iran Warns 
Of Pitfalls of 
A Spy Trial 


Both factors are important in the 
arcane arithmetic of the arms race. 


e important 

; of tne arm_ 

in terms of the surprise-attack abili- 
ty of one side to knock out the 
other's missiles in underground 
silos. 

Rep. Aspin also praises President 
Carter’s decision to kill the — 
posed B-l bomber. 


pro- 


in the ocean. 

Scores of demonstrators tried to stop a truck , convoy carrying w 
from a Petten nuclear research center to the port of Dnntiden. ST" -- 
drained themselves to the front gate but were cot loose by police. Oil-- - - ’ 
were removed after prostrating themsleves in a road. The waste was fm^- * 
transferred to a ship expected to sail tomorrow ni ght 

The waste is to be dumped m concrete-lined steel drums about 300 b-‘- " 

off Land's End, England, at a ate selected by the Organization for 1 - ' ~ - 
nomic Cooperation and Develop m ent, said a spokesman for the center. 1 * 
added that the waste is of relatively low radioactivity. ■ - '• 


Vestiges of SAVAK Seen Under Khomeim 


(Continued from Page I) 
ence, in the view of some U.S. gov- 
ernment specialists, is that Savama 


is probably still not trusted by Aya- 
tollah Kho 


Khomeini and the Iranian 
government The first public reports 
of Savama’s existence were made 
late last year, and sources in Wash- 
ington believe the organization re- 
mains in a tentative phase. 

Savama is only one of a number 
of security groups within the revolu- 
tionary government — including 
Ayatollah Khomeini's paramilitary 
Revolutionary Guard, the police 
force, and various revolutionary 
committees — “and it is by no 
means dominant in this group," a 
senior analyst said. 

If Savama is indeed not yet trust- 
ed by Ayatollah Khomeim, one rea- 
son could be the presence of former 
SAVAK employees in the ranks and 
the close ties that SAVAK main- 
tained with the CIA and with Isra- 
el's Mossad intelligence agency. 

Similarly, while assessments by 
anti- Khomeini Iranian exiles about 
Savama may be skewed for political 
reasons, U.S. assessments could 
also be intentionally low key if .the 
United States or other Western 
countries have made inroads with 
the new organization. 

The fact that intelligence ties to 
agencies in Israel the United Stales 
and other Western Gauntries axe 
broken is another reason that Sava- 
ma is viewed tty U.S. sources and 
some Iranian exiles as just a shadow 
of its predecessor. 


According to a former Iranian 
mini st e r under the shah who now 
fives in Paris and is said to be well 
informed about affairs in Tehran, 
Savama is an official organization 
under Defense Minister Mostafa 
Ali Chamran. 

In the United States, Mr. Tabata- 
bai, who c l a ims he has good sources 
on the situation in Tehran, said (ha* 
Savama’s organization is almost a 
carbon copy of SA VAX’s, with nine 
bureaus. 

^ In three former bureaus 
with personnel organization an A 
summation of intelligence, Mr. Ta- 
batabai asserted, every member 
who worked for Gen. Fardoust 
when he was deputy chief of SA- 
VAK still works for him as chief of 
Sav ama 


Gen. Fardoust is the mystery 
man in the SAVAK- Sa vama evolu- 
tion. A longtime friend, classmate 
and confidant of the shah Gen. 


Meetings Resume 
After Observer 
Shutdown Threat 


Qadhafi Threat 
Reported; Italy 
Boosts Security 


ROME, June 9 (AP) — Italian po- 
lice increased security at airports 
and border posts today, 48 hours, 
before a deadline reportedly set by 
CoL Moamer Qadhafi, the Libyan 
leader, for Libyan dissidents to re- 
turn home, police sources said 

The magazine Panorama quoted 
Col. Qadhafi as saying that he 
would “be unable to guarantee, to 
anybody, physical immunity” after 
Wednesday, and that “revolution- 
ary committees will drive out all 
[dissidents abroad] and will liqui- 
date them all” if they do not return 
to Libya before the deadline. 

Four Libyans in Italy and five in 
London, Bonn, Athens and Beirut 
have been killed in recent weeks, al- 
legedly by death squads loyal to 
CoL Qadhafi. There are an estimat- 
ed 200 Libyans living in Rome, but 
police said no Libyan has requested 
special protection so far. 

Col. Qadhafi was quoted as say- 
ing most Libyans living abroad “are 
the remainder of the society of cor- 
ruption, of exploitation, of slavery 
and of classes” that once ruled Li- 
bya. “They are enemies of the Li- 


byan people," he said. “If they re- 
be aWe to 


turn to Libya, I will still 
protect them.” 


LONDON. June 9 (UPI) — Offi- 
cials of the Sunday Observer news- 
paper reopened negotiations today 
with printing trade union leaders af- 
ter threatening to close the newspa- 
per on July 1 if the union did not 
agree to production changes. 

Joseph Wade, general secretary 
of the National Graphical Associa- 
tion, said that Atlantic Richfield, 
the U.S. oil company that owns the 
London-based publication, would 
cut off funds to the Observer next 
month if the graphical association 
did not agree to production 
cha ng e s. These include a snitch to 
photocomposition and on addi- 
tional 16 pages of printing in one 
shift. 

Although both rides were public- 
ly optimistic of reaching an agree- 
ment, neither would comment on 
whether the talks could be conclud- 
ed without extending the July I 
deadline. 

Brian Nicholson, one of the pa- 
per’s two joint managing directors, 
said yesterday that Atlantic Rich- 
field would not keep the Observer 
going unless U was profitable. The 
newspaper’s annual losses were re- 
ported at £6(1000 (about 5140,000). 
The Observer’s circulation rose 
from 700,000 to 1 milli on last year 
■when the Sunday Times dosed for 
11 months in a ^hrnl^r labor dis- 
pute. As a result, the Observer man- 
agement plans to expand the paper 
this autumn from 48 to 64 pages. 

Union officials are asking for 
wage increases to compensate for 
the extra work. Some accounts 
placed the union A-mawrig at an in- 
crease of £50 a week (about SI06) 
cm top of a £200 (about S465) week- 
ly salary, bat sources dose to (he 
negotiations called those figures ex- 
aggerated. ... 


Fardoust was also head of aspt 
SAVAK bureau that summar y . 
all intelligence information, ani-T. . 
delivered it personally to thew,^ ._ „ 
each day, Mr. Tabatabai said. . . ; ; ; 

Why Ayatollah Khomeini i_,*" 
him on can only be conjecture, 

Tabatabai said, but one 
might be that Gen. Fardoust 
switched allegiances secretly uCV \ i: y •' 
the shah and was really worainj.”. 
the opposition forces. ' ^ 

In his position, Gen. Fard^^"'^ 
was aware not only of SAVAK- 
duced intelligence oa oppos 
forces but also of SAVAK tocn U er1 
that was alienating the pqpula ’ 1 

If he withheld that kind of mfor^ Jur : -- 
tion from tire shah, it could f.;r ;r _ 
contributed to the monarch’s ^ 
siveness in combating his foes. * - T. ’ 

Whether Savama reaches ■"* ■ 

-seas, as SAVAK did, is of intij*? -u : , 
to security services in other a ’“ ■-’£ 
tries. U.S. analysts believe s 
overseas agents of SAVAK 
were deemed usable by lira , 
government still-may be in p' 

But in general they view Sava 
foreign intelligence-gathering i 
ty aslow. 

The exile community in the I 
ed States and in France, howev) 
not so sa n gu in e. In their view, 
revolutionary government 
g ra^ ly threatened from abroad 
o*eds all the counterin tellig 
help it can get from overseas a g 

Mr. Tabatabai indicated tha 
eurity officials in the United S 
are concerned that militants 
took over the U.S. Em bass' 

Tehran last November were ab] 
use passports, visas and variou 
naal stamps to produce name 
raise passports to said agents i 
the United States before i 
when President Carter cauc~.„ 
entry visas, and into Weston , . 

rope. * u _ 



Me Pj er , 



U.S. Gronp Hoi 
Talks in Manag 



MANAGUA, June 9 (UPI) • 
four-member delegation of the I 'uA^ 
Congress headed by House Mr ,, 'Jl 
ty Leader Janies Wright is in N i© w } . 
agua attempting to improve 
tions with the Sandinista go»,v 
most that deposed President r 

tasio Somoza a year ago. 'ev 
Ihp- Wright, D-Texas. 8Bd< r, .l - 
other members of the raissio ~ 

Rep. William. Alexander. D-. - : 5 

Rep. Stephen Neal D-N.C.. 

Rep. Kent Hance, D-Texas — 
yesterday with church, news . 
business leaders and were to , 
today with government offidah' V 1 ' 

A spokesman for the ddegf:!;- 1 ’.' 
said that the meetings yesu^.N 
covered a number of topics and 
the Nicaraguans assured the Aj 
caps of ideological pluralism a 
mixed economy m Nicaragua. 
tore leaving Washington lost v 
Rep. Wright told the House 
Mr. Garter had asked him to b 
e mis s ar y to * i m prove, relat 


■rr, 


USJT 
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■ But tba mterventiDa in Af gWri - 

stenJte* Dcxembercaxocuted with a 
crackdown on domestic As 

a result, most of those idealists W 
mtellectnals who had looked for- 
ward torabring with foreigners will 
be- absent this summer; they have 
wbec been jailed or exiled, or 
wnattned with such punishment if 
they remained in Moscow. 

crj^ Wfc from July 19 to Aug. 3-7 Side Effector 

,5C it .'teems to fa2far short ofih& .X Materialistic side effects remain. 

that die organizers’of the Muscovites ho ■ 

' s:.-., were confidently predic ting depleted stores 
't-.XT as twomonXhs ago/Bui a? before file Gax 
f. Promysloy annotmeed the 

at a press conference 
week, his- aides ex- 
ithat the figure referr e d to 
v.-. iber °f tourists who izrighi 
&xy on any one day. With 


'tfCbe coming to' the j 

;X in Moscow, this 

,7 r^^ey had expected 
*“ movement began. t . 

v .mir Promyslov, 'mayor" of 
?Q. V “d- other . ofBkiaii say 
s> * 'XjOUt TCyXJO fordgn. tourists 
I; — t.- Reeled' during the period of 




''or & 

^ and overlaps, the total 

*zi T^ynomn-io two or three times < 
• the nidK quid ‘ 


**to2 


:i , the aides saicL 

Fewer!* Better 

a 1 is better" Mr. 
reporters. 




get 

rwe." • • - 

'J~ prefanmary irafica- 

^.^i^Sable here, only a fraction 
‘X^Vest European, Japanese, 
’•■ . an, American and Canadi-; 

sia; ^<s4ers that the Olympic arga- 
planned, on will be in. 

* “'C^'AOOO American tourists, in- 
*€ . the 30,000 ■ originally 
™ ’t'.'v. " are^ expected to come for 


hope, their. chramcaDy 
res win £31 their shelves 
\ Games begin. Outsiders 
from provincial cities will flock here 
in file hope of Moling in, nr per- 
tiaps-boymg a coveted pair of Okie 
jeans, at $225. to- $300,- from, a for- 
eign tourist or athlete. 

Soviet officials have been warn- 
ing the citizenry to put fiteir best 
foot forward and cover the eyesores 
in neighborhoods frequented by 
foreigners with' thick enatf of bright 
paint - 

Now that - the weather has be- 
come decent after a frigid spring 
this sort of activity is going email 
over Moscow at fever pitch. Owners 
of dented or damaged imtnmnMff j 
are being told to get their vehicles 
off the streets before the Games be- 
gin. • 

Mr. Promyslov said that city au- 
thorities had. spent L3 billion 
rubles, the equivalent of about S2 
billion at the official rate ofex- 


* * * ’ A ' * 

, •• A >*'.• ••• n.y- ■'V.:'-' ’ 

g, *•. * *• ' *\ .*,* •** . 



BEACHED — Nearly five years after it was stranded at 
Mfmfzan, in the Landes area of southwestern France, the 
Greek ofl tanker Apollonian Wave remains an odd sight for 
strollers on the beach. The tanker developed engine trou- 
ble and since then employees of various companies have 
been salvaging it There was no oil on the ship. 


Changes Sought to Shorten Future Campaigns 

U.S. Party Chiefs Criticize Primary System 


- - - r. tTTJ^ change, on the Olympics. The mon- 

** ***• 10 hotds * construct 

a f^llomats say and rewnrale 70 cnmi< farn^M OTUI 

of the ongt- 


‘yuxwtoi, 

. fjjq B timed 20,000 tourists from 
1,4 ‘<*flgjkre still -ooming, and even 
is sending a team, ex- 
i- ■. 'ZSOO of t&‘ originally 

;> ^.7^500 timrists. . 

ilte, whidi aooe expected to 
tourists, is prxqecting 
-r^jt Germany, which is boy-; 
2 >^he Games, is planning on 
“ ~ between 3,000 and 6,000 

tpmists instead of the 
a was allocated before it de- 
*:J^;-boycbtt 

"^,8 indicates that the tura- 
the Kremlin's income in 
jr ainency, will be far less 
. b ^Moscow Olyn^nc Organic 
^ xmittee planned on last 
. — ; r^a it predicted that 110,000 
— ? “'-to foreign guests would be 
_ „ , iMoscow at any cme thnCj: 
‘ : -^000 in alL 


and renovate 70 sports fatalities and 
g wMnp an Olympic village for the 

Most trf these things, as the may- 
or painted lOut, were included £a 
Moscow’s regular five-year capital 
construction budgrt, aria all wnl be 
used by Muscovites after the Games 
end. • ’ 

Rights Panel Says 
Police in Turkey 
Practice Torture 

LONDON, June 9 (Reuters) — 
Amnesty International accused 
Turkish police amt mnrtiaT jaw au- 
thorities today af carrying out wide- 
spread and systematic torture that 
in some cases “was alleged to have 
ended In death." 

- The human rights organization 
Said it had sent a research mission 


Police Watch Krishna Sect 
After Raiding Arms Caches 

By Wayne King 


-T - j^'West Germany, and Cana- 
.‘1, 7 r^ong the countries thatJolr 

to 'Turkey from May 19 to 30 that 

^ 

.tortured and to lawyers, doc- 


;r “-he Soviet intervention :in 
- •• Satan . last winter. But 85 . 

: - - i ae. plan to send teams_ Tour- 
'ii- icr not be as eager to fidlow 
•al reasons — - -disappoint- 
the level of cajmpctitkm, 
J nr R or .economics. Package " 
iicf Aim the UmtedBtates cost as 1 
$1,500 to $1,800 per pear- ' 

rrver the reasons, it seems 
il - • p i the Olynqncs will not in- 


ttas, political party mexnbexs, trade 
unionists and journalists. 

• ■ It oondnded “thai in many eases' 
there was no evidence that those 
tottered by the authorities were in 
airy way connected with the potitf- 
caT violence which bus resulted in 
more than 3,000 deaths in Tinkeyin 
the past two years." .Martial law 
was imposed in Ttokey in' Decem- 
ber, 1978, after political ass a s si n *- 


.r Russians to throw op en titans by rightist and leftist groops 
^ flatly sealed border. Wien and is m force in 21 of its 67 prov- 
•%*. *ialin. was lobbying in 1973 

- - - r right to hold the Games in 

^ Soviet officials {anted that 
_'A J^jited number of foreigners 
7 and many Soviet dti- 

- forward to an ur^rece- 
‘ ^ tr jdumge of ideas and world 

:!=: :-?PoUutioii Alert 

; r ~ ' ^BOURG, France, June 9 
5r “^T. A-poUuticn alea for the 
'-'*7^Twer was issued last night 

- - jgboms after cradcs were 
; :-~^d in a barge carrying 2,000 

”=- : "Tiesd fud, police said ^to- 
'TmaD quantity of fuel was 
’si' -ifliewatesr. . . 

. : — 


mces. . • •: _ • 

Amnesty International, .citing 
cases, said a 17-yearold high school 
student told the research mission 
- that on April 29 she and about 15 
other students were taken by sol- 
diers from her school after a gon 
was found te the grounds. At pri&e 
headquarters m-Ankara she was in- 
terrogated for two days arid tied to 
a wooden cross on the wait Electric 
shocks were administered to her fia- 
gere, head, stomach, sexual organs 
and lips r she said. 

Other r eported tortures in c l u d ed 
beating the soles of the feet and the 
insertion of' police truncheons or 
other objects mto the anus at vagi- 
na. 


SAN FRANCISCO, June 9 
(NYI) — Hare Krishna groups are 
coming under increasing scrutiny 
by the police in California amid dis- 
closures that the group has beat 
stockpiling large stores of weapons 

and ammm rition 

Ll Jeff Markham, an investigator 
for the Lake County Sheriffs De- 
partment, whose jurisdiction in- 
cludes a K rishna ranch near lUtiah 
where officers discovered a cache of 

weapons and ammnnitinn las t 

March, said, “They have pretended 
for years to be a peace-loving group 
that was only concerned about their 
religion, but events of the last six 
months have shown me personally 
that they are not what they pretend 
to be.” 

Members and leaders of the 
Krishna sect maintain that the gath- 
ering of Weapons is not ^nnistpr and 
stems from a need for self-defense. 

The authorities were trying to 
trace a stolen credit card when they 
visited a seemingly placid farm- 
house on 480 acres of rolling, newly 
planted land in the Maycamas 
Mountains on March 4. There they 
.uncovered several thousand rounds 
of ammunition, a grenade launcher, 
three rifles and four short-barrel 
shotguns, which axe normally used 
by the police as riot guns. None was 
illegal to own, the police said. 

Legal Cache 

Later that month, Berkeley police 
discovered a Krishna-owned ware- 
house in El Cerrito containing cas- 
ings, powder and slugs for making 
50,000 rounds of ammunition. The 
cache was legal because the ware- 
house was owned by a licensed gun 
dealer, SgL -Pepper’s Guns. 

In May," the Berkeley police, act- 
ing on a warrant, searched an auto- 
mobile near the Berkeley temple 
and found two loaded pistols, a 
Wahher P-38 and a 9mm Browning, 
two miHtaiy-type assault rifles, two 
.22-CaHber riria^ armwmitirni mrt a 
locked: attache case containing an 
Ingram submachine gtm, a com- 
mando-type 9mm automatic weap- 
on capable of bong fitted with a si- 
lencer. ' 


They arrested a 39-year-old lead- 
er of the Krishna movement, Srila 
Hansadutta Swami, on charge s that 
included possession of an automatic 
weapon, a federal offense. The 
charges against Hansadutta Swami, 
one of 1 1 worldwide spiritual lead- 
ers of the Krishna movement, were 
dropped and placed against a 
Krishna member wbo-asserted that 
the weapons were his. The police 
said that one of the weapons, a pis- 
tol, was registered under the name 
of Hanskary, the German-bora 
Hansadutta Swami's given nanv» 

Tapancarya Das, current mana- 
ger of the Krishna farm near Ultiah, 
said after the raid that, although the 
group did have some guns at the 
farm, “the armament isn't for our- 
selves.’' He explained: “I want to 
protect the diety. Lord Krishna. I 
want to protect my god-brothers. 
Any bona fide religion can be per- 
secuted. We're here to protect our 
god.” 

Die Krishna guru conceded that 
a former official at the farm had a 
stolen credit card but he described 
him as a person with a bad habit. 
Die former official is being sought 
by the police. 

Commenting on the recent devel- 
opments, Lt Markham of the Lake 
County Sheriffs Department re- 
marked: “Are they dangerous? 
Well, I don’t believe they’re going 
to come down on a town, armed to 
the teeth, and start attacking peo- 
ple. But, on the other hand, what 
legitimate religious organization do 
you know that keeps an arsenal? 
I’m sure that some who j era are sin- 
cere about it, they want to dedicate 
themselves to fins religion, bm I 
also think the hierarchy of the 
group has some other mouves.” 


By Warren Weaver Jr. 

WASHINGTON. June 9 (NYT) 
— The national chairmen of the 
Democratic and Republican parties 
are pleased with their re sp ective 
candidates who survived the qua- 
drennial ordeal of the presidential 
selection system, but both are dis- 
satisfied with the system. 

And, despite enormous legal and 
political obstacles. Bill Brock, the 
RepobHcan chairman, John 
White, the Democratic chairman, 
are determined to begin working to- 
gether after the November 
to make the process more compact 
and rational in the years 

“It takes too long, much too 
long,” Mr. White said in an inter- 
view. “It’s too fragmented. Die way 
the .primaries and caucuses are 
staged gives unusual weight to 
states tike Iowa and New Hamp- 
shire, and that’s unfortunate. 
There’s not much debate really 
about the problem.” 

Talking in his office on Ca pitol 
Hill a few days later, Mr. Brock ex- 
pressed rimtiar opinions. ‘The se- 
lection process is just too long, too 
grueling for the candidates,” he 
said. “As far as the public is con- 
cerned, it tends to get too boring. 
The expense doesn’t bother me as 
much; we don't spend as much on 
politics every year as we do on fire- 
works.” 

immediate differences between 
the changes that the two chair men 
would make in the process indicate 
the difficulty that they or their suc- 
cessors will have in drafting a new 
plan. Mr. Write would compress all 
the primaries — there were 36 this 
year — into a four-week span from 
mid-May to mid- June, with active 
campaig nin g not beginning until 
the start of the election year. 

Mr. White would give no special 
treatment to such states as Iowa 


and New Hampshire, which now 
demand an early, attention-getting 
date. “You can’t reserve a spot for 
New Hampshire and tefl Toms it 
has to observe the four-week win- 
dow,” the Democratic chairman 
said. 

Mr. Brock's plan is more cau- 
tions. He favors reducing the num- 
ber of primaries to provide “a little 
more balance with caucus and con- 
vention states” — those that choose 
their national delegates through lo- 
cal party wmiwp or state conven- 
tions. He would like to shorten the 
timetable, but not radically, cutting 
only a month or six weeks out of 
the current five-month schedule. 


that the two party 
leaders could agree on an accept- 
able co mpromi se, bow could it be 
put into effect? They maintain that 
the only route to such changes 

state 
the 
penal- 
ty of having its delegates denied 
seats at the party convention. 

There is not much historical evi- 
dence to support such action. Gen- 
erally, the Republicans do not like 
to adopt complicated and restrictive 
rules. The Democrats do, but they 
have yet to enforce them against 
such states as Wisconsin. That state 
has refused to give up its crossover 


U.S. Democrats Abroad 
Complete Delegate Choice 


LONDON, June 9 (NYT) — Del- 
egates representing Democrats liv- 
ing abroad will divide their votes 
between President Carter and Sen. 
Edward Kennedy of Massachusetts 
at the party’s national convention. 

At a mini-convention on Satur- 
day at the Engtish-Sjpealritop Union 
in London, the Democratic Party 
Committee Abroad chose four dele- 
gates, two of whom support Sen. 
Kennedy and two of wham support 
the president Die committee, 
which is headed by Toby Hyde, a> 
business consultant includes 12 
members from eight nations. 

The Massachusetts senator em- 
the dear winner from a mail 
it conducted earlier in the year, 
taking 45 percent of the vote. Mr. 
Carter won 29 percent and 26 per- 
cent of tee ballots were oncomnrit- 
ted. On the basis of those results. 
Sen. Kennedy had already been al- 
lotted two delegates and Mr. Carter 
one, with one uncommitted. 

Each delegate has one-half vote, 
so barring last-minute switches, the 
tally at the convention will be: Sen. 
Kennedy, two, and President 
Carter, ant and a half, with the un- 
committed delegate holding the bal- 
ance between them. 

Sen. Kennedy’s strength among 
Democrats abroad appears to arise 


Doctors Perform 
New Surgery on 
Vernon Jordan 

FORT WAYNE, IncL, June 9 
(AP) — Black U.S. civil rights lead- 
er Vernon Jordan Jr., who was shot 
in a sniper attack here on May 29, 
was taken back into surgery last 
night. He was reported in serious 
but stable condition afterward. 

Dr. Jeffrey Towles said in a state- 
ment that Mr. Jordan was operated 
on b ecame an abdo minal in- 
cision made in earlier surgery had 
developed an abcess and had bro- 
ken down. Dr. Towles said Mr. Jor- . , . 

dan was taken back to his room and -Afxxwc^earthqiiake last night 

killed at least two persons, de- 
stroyed 50 homes in a rural farm 


Quake Kills 2, 
Destroys Domes 
In North Mexico 

MEXICALI. Mexico, June 9 (AP) 


mainly from a conviction that Mr. 
Carter has ntighanrilcH U.S. foreign 
policy and from a belief that the 
president has taken a hostile ap- 
proach to their tax interests. In that 
sense, the senator’s support is nega- 
tive rather than positive. 

Twelve countries — eight in Eu- 
rope and two in Central America, 
plus Japan and Israel — have Dem- 
ocratic committees. Individuals liv- 
ing in some other countries also 
took part in the mail ballot. 

Overseas Democrats were repre- 
sented at the parly's 1976 conven- 
tion, but this will be the first year in 
which Republicans abroad have 
had a voice in the selection of their 
’s presidential nominee. Die 
mbbeans have four delegates, 
with a full vote. 

UnHke the Democrats, t ^ u * Re- 
publicans chose their delegates on a 
regional basis. Europe, the Ameri- 
cas. Africa and the Middle East, 
and Aria and the Pacific will earfi 
have one vote. Delegates were se- 
lected in a mail ballot that drew a 
large turnout, with more than 3,000 
persons taking part in the European 
region alone. 

Joni Nelson, a lawyer in the Lon- 
don office of Rogers and Wells, a 
New York law firm, is the secretary 
and general counsel of Republicans 
Abroad. She said that all of the del- 
egates ran on an uncommitted ba- 
ss, as required by the selection 
rules, and that no one campaigned, 
as far as she knew, on behalf of any 
candidate. AD four votes are expect- 
ed to be cast for Ronald Reagan. 


primary, in which voters are not 
bound by party affiliation in choos- 
inga primary ballot 

The problem for party officials is 
that the alternative to party rales is 
action by Congress, something over 
which they have little or no control. 
Considerable legislation has been 
introduced in recent years, includ- 
ing these proposals: 

• A national primary. On a sin- 
gle day, voters throughout the coun- 
try would choose the presidential 
nominee of their party. 

• Regional primaries. States 
would hold their own primaries on 
a common day with their neighbors, 
with four to sdc geographical group- 
ings voting over the same number 
of weeks. 

grass would se^as^j^Seoffbur to 
six dates, evenly spaced, and states 
would schedule their primaries on 
anyone they chose. 

Die courts have not 
with any certainty how far i 
can go m telling states how to con- 
duct federal elections. Bui it scans 
clear from a 1975 U.S. Supreme 
Court ruling that pol itical parties 
can override state laws in determin- 
ing the makeup of their national 
conventions, in which the presiden- 
tial selection process culminates. 


ified 


was conscious. 

Meanwhile, the attorney for Mar- 
tha' Coleman, who was with Mr. 
Jordan when be was shot, sakl his 
client had stayed in seclusion since 
the shooting to avoid becoming a 
“national figure,” but probably 
would have to “come forward soon 
to tell her ride of the story herself." 
Charles Leonard also said that re- 
sults of an FBI lie detector test had 
“absolutely efiminaterf” his client as 
a suspect 

Mr. Jordan, 44, National Urban 
League president, is given a good 
chance of making a recovery from 
the shooting, which occurred as he 
stepped from a car in winch Mrs. 
Coleman, a volunteer with the local 
Urban League, had driven him back 
to his moteL 


French Effort Falls to End 
Uprising in New Hebrides 


was altogether negative,” Mr. Rob- 
ert said afterward. 
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SANTO TOWN, New Hebrides, 

June 9 (AP) — A French effort to 

end the 13-day revolt on the island . . w _ t . . , 

of Espiritu Santo failed today, , He siud Mr. Stevens hafi agiml 
bringing a step closer the promect .the first time to meet wth Mr. 
erf joint British and French military Lrni off Espiritu Santo, but masted 
intervention. that the Urn govern ment l ift its 

Jimmy Stevens, 1 aHw of the shipping, aviation and commmuea- 
would-be breakway republic of tions blockade of the archipelago s 


community and triggered rumblings 
in a volcano believed extinct, Mexi- 
can police said today. 

Die quake, which also was felt in 
areas of California and Arizona, 
measured between 62 and 6.7 cm 
the Richter scale and lasted almost 
a minute; authorities said. It was 
centered 50 miles southeast of Mex- 
icali, which is on the California bor- 
der. 

In the fanning area of Oaxaca, 
about 25 m9es south of the border, 
a girl was killed when the roof of 
her home collapsed, and a man was 
killed when a railroad bridge fell on 
his car, police said. By daybreak, at 
least 60 injured persons had been 
treated by the Mexican Red Cross. 

Details on the rumblings of the 
volcano, Cerro Prieto, were sketchy. 
Die mountain, in the Mexicali area, 
is the rite of an experimental geoth- 
ermal power plant. 

Across the border, damage was 
reported to the All-American 
Ca n al, which carries water from the 
Colorado River into California’s 
Imperial Valley, and there was 
some flooding. 
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Vemarana, said if that happened he 
would take to the jungle with his 
2.000 followers and fight with bows 
and arrows. 

“If they want fight, OK, we 
T Mr. Stevens said. “I send 
to kill them before they eat 

me." 

Jean- Jacques Robert, the French 
resident commissioner, defied 
strong objections by New Hebri- 
dean Chief Munster Valter Uni 
and today flew to Santo to meet 
with Mr. Stevens. It was the first 


largest and richest island. 

Mr. Stevens also offered to have 
talk* in Paris involving Britain, 
France and the New Hebrides gov- 
ernment, bm refused a demand by 
Mr. I ini that be allow New Hebri- 
dean officials bade on Espiritu San- 
to. 


Mr. Lini’s government has 
accused some French planters and 
the French government of support- 
ing Mr. Stevens. Mr. Uni has de- 
manded that Britain and France, 
attempt to negotiate directly with which have jointly ruled the New 
Mr. Stevens mice his forces took Hebrides for 74 years, use force to 
over the town, roughed up the Brit- end the rebelKoo. He is increasingly 


ish Melanesian police arid forced 
ihe evacuation of 1,500 persons. - 

Mr. Robert was met al the air- 
prat by a 20-man honor guard in 
new military shirts and carrying the 
blue- and -green standard of 
Vemarana. 

Mr. Robert met with Mr. Stevens 
for 2te hours but achieved no signif- 
icant concessions. “I wouldn’t say it 


concerned about stability as fire 
New Hebrides head for independ- 
ence July 30. 

The Uni government was so op- 
posed to Mr. Robert's diplomatic 
effort that it refused permission for 
his plane to refuel at Vila. The rebel 
government on Santo obliged by 
topping off its tanks at Santo air- 
port. 


SpEAk FRENCh 

like a diploMAT! 


Whsl son of people need 10 team a 
foreign language as quickly and effec- 
tively as possible? Foreign service per- 
sonnel. trial's who. Members of uia 
Unlied States diplomatic corps are 
assigned to embassies abroad, where 
they must be able to converse fluently In 
every situation. 

Now you can make a start on learning 
to apeak French Just as these diplomatic 
personnel do— with the Foreign Sendee 
Institute's Basic French Course. 

The U.S. Depart men I ol State has 
spent tens ol thousands ot dollars de- 
veloping this course, it's by far the most 
eflecthte way to learn French at your 
convenience and at your owh pace. 

The Basic French Course consists of a 
series of audio cassettes end an accom- 
panying textbook. You simply follow the 
spoken and written instructions, listen- 
ing and repeating. By the and of ihe 
course you II find yourself learning and 
speaking entirely In French! 


into 

qua 


TMa course turns your canette player 

fs uni- 
you 


a “teaching machine.” With Its 
“pattern drill" learning method. 


set your own pace-testing yourself, cor- 
-reeling errors, reinforcing accurate re- 
sponses- 

The FSI's Introductory Basic French 
Course comes in two parts. Part A pro- 
vides an introduction to the simpler 


forms of the language plus a basic 
vocabulary. Pad B Introduces more com- 
plex structures and additional vocab- 
ulary. 

You may order one or both pads ot the 
Basic French Course: 

□ Basic French, Rid A. n cassettes (18 
hours) and HKVpage text, SI 15. 

□ Basic French. Reft B. 18 cassettes 
(25V* hours) and 3QOpage text. S149. 

Your cassettes are shipped to you In 
handsome library binders. 

Shipped from New York via airmail only: 
Add SI 3 postage for Part A . S24 for 
both parts. 

TO ORDER, JUST CUP THIS ADO and 
mall K wHh your name and address and a 
check or money order. Or. charge to your 
credit card (American Express. VISA. 
Master Charge. Diners Club) by enclos- 
ing card number, expiration date, and 
your signature. 

The Foreign Service Institute’s French 
course fs unconditionally guaranteed. 
Try it for Ihree weeks. If you re nol con- 
vinced It's fire faatesi, sexiest, moot 
painless way to Item French, return It 
and we'll refund every penny you paid l 
Order today! 

Many other FSI language courses also 
available. Write us. 

Audio FMien 
Bo* D 1585, 

kOonv xkmu l Harold Tribww, 

92571 NwMy C o rfu . Franca. 
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CONNAISSANCE DES ARTS, 

THE WIDEST CIRCULATION 
ART MAGAZINE IN THE WORLD, 
IS NOW OFFERING 
AN ENGLISH LANGUAGE EDITION. 

Unlike most art magazines. 
Connaissance des Arts does not limit itself 
to a specific area, such as modem painting 
or antiques. 

Raiher, the whole spectrum from 
painting to sculpture, archeology 
to architecture, furniture to interior 
decoration and photography to porcelain 
is presented in the unique style which 
has made Connaissance des Arts famous. 

Market trends, important exhibitions 
and private collections of every major 
country are analyzed by recognized experts. 
Neither the art market professional nor 
the interested observer can afford to miss this offer for the English language edition 
of Connaissance des Arts. 

A copy of the most recent issue of Connaissance des Arts (English edition ) mil be 
sent to yon. if you are among tbe first hundred to ret/uest it. 



SUBSCRIPTION FORM 

lo he sent to ttminissance des Arts IS. rue de Ponihicu 751108 Paris France 

Please send me a .subscription 10 Connaissance des Arts (English edition) for one year (twelve issues) 

Name : 

Address ; 


Profession 

Fn/mv JJtt hV 
Iktgiitm 2 bdtrFH 


/.nxeiiibiirg j 62t) hi. 
Italy a ) mi.ires 


Su itzertuml ISO FS 

V.SAS 49.50 


IKK. ±27 

f )/her countries 36Q EF 


Enclosed herewith the snm of. 
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Miami Officials Brace for Task 
Of Integrating Cuban Refugees 


MIAMI, June 9 (NYT) — The ex- 
odus of refugees from Cuba is prac- 
tically over, but the task of helping 
tens of thousands of new residents 
has barely begun. 

Community leaders say that the 
area might be able to turn the inevi- 
table short-term social, economic 
and political assimilation problems 

into a long-term advantage. 

These local leaders, who were as 
unprepared for the Cuban influx as 
were officials in Washington, say 
they are sure that despite federal in- 
tentions to resettle as many refugees 
as possible in other areas of the 
country, sooner or later most of 
them wfll come to Miami to live. 

According to the U.S. Coast 
Guard. 112,118 refugees had ar- 
rived from Cuba on 2.427 boats as 


West and one or two were expected 
there early today. Fewer than two 
dozen boats were reported awaiting 
departure. 

More than 50,000 refugees are re- 
ported already in the Miami area 
and fewer than 5.000 have been 
resettled in other dries. The rest 
await processing at four camps 
around the country. Under deten- 
tion and facing possible deportation 
as possible criminals are 736 Cu- 
bans. Hie only federal aid to which 
the refugees are entitled is food 
stamps. 

Federal Aid Sought 

Still, local officials say that feder- 
al financial help is urgently needed, 
to cope with what they regard as a 


of 5 p.m. yesterday. In the previous 
rivea £ 


naaonal^problem foisted upon this 


24 hours, six boats arrived at Key 


area. 

board 


iaals of a county school 
are seeking $20 million in 


fill 
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The more things change, 
the more 

business travellers 
appreciate ‘The Drake. 

Tn Chicago y 


you belong at The Drake. 
Because perfection in fine hostelry takes time, 
even generations. 

The Drake Hotel knows that for the 
executive traveler the glamour and excitement 
of today's Chicago requires the steadying 
influence of a peaceful, high-ceilinged, thick- 
walled room or suite, prompt room service and 
classic cuisine. 

The Drake is a taste of Europe at the top 
of Chicago's Magnificent Mile. You belong at 
The Drake. 

For reservations telex our world reserv ation 
center in the United States. 206432. Lake Shore 
Drive and Upper Michigan Avenue. Chicago. 
Illinois, U.S.'A. 




CHICAGO 
Chicago’s only hotel in the great tradition. 


Member Preferred Hotels Association 


INTERNATIONA L 
EXECUTIVE OPPORTUNITIES 


GRACE 


W.R. Grace Is a ll.S. multinational in the Fortune Top 50. The European 
Headquarters of its Technical Prod u ct s Group in Lausanne needs a high 
caliber 


Financial Analyst 


to join a small headquarters financial team. 

The main emphasis of the job will be on the analysis of investment projects 
aid special studies across a unde range of business problems. 

.The analyst wfll also participate in the prepcret i on of the budget and long- 
range plan. The job offers a challenging opportunity to work in a successful 
major multinational. 

We seek a 24-30 year old MBA, wHh a flair for analytical work and a firm 
grasp of accounting princi p l es . We prefer someone with one to three years 
experience in the manufacturing industry, but would obo be interested to 
hear form exceptional MBA candidates graduating from business school this 
year. 

Phase sen d your app l ication with a curriculum vitae ad salary requirements 
to or caff for further htformatiom 

GBACE INDUSTRIAL CHEMICALS, he. 

Personnel manager 
P.O. Box 2872, CH- 1002 Lausanne. 

Tel.: (021 1 20 4471. 



FIDINAM GROUP 


Destination U.SJk. - CANADA - FAR EAST - AUSTRALIA 

4 YOUNG EXECUTIVES 


to be trained for a l inuM^ed estate corner at one of its overseas affiBatas. 


We require; 


26 to 32 yeas of age; 

or hie 


University degree orhiph school graduation inthe area of adminis- 


trative, economic, legal or civil engineering fields; 

• Previous working experience in the financial and/ or real estate business; 
e Actual and fluent knowledge of Engfoh,- 

e Readiness to travel and eventually move to one of the countries 
where the Group is actively involved. 


We offer: 


within a dynamic, growing and 


e An interesting career opportunity 

in terna t ional Group,- , 

m A rem un er a tio n package commensurate wim the professions qualifi- 
cations required; , « ■». 

• The poufoffity to rapidly reach executive positions or responstoirily 

and further financial incentives; ^ , 

• A training period in Europe end/or in one of the overseas affiliates, 
during which period dl me bask edimnistrative, financial and tegol 
aspects will be covered and teamed. 


Please send detaffed curriculum to cipher 24-C 900 , 506, Publrata, Via 
Bafestro 12, 044900 Lugano, accaemaided by handwritten letter, me 
screening i nterviews of off candidates vnB be held m Lugano or Monte-Carlo. 


federal funds to teach 15,000 more 
Cuban children who are expected to 
enroll in local schools next fall. 

With the possible exception of Is- 
rael's assimilation of Soviet Jews, 
no other area in the West has been 
faced with the job of coping with 
such, a great and rapid influx of 
people brought up and educated 
under the Communist system. 

“There are certainly going to be 
initial problems," said the Most 
Rev. Edward McCarthy, the 
Roman Catholic Archbishop of Mi- 
ami. “But the stren gthening of the 
bilingual character of this commu- 
nity will be a blessing to the econo- 
my." 

David Wollard, president of the 
Southeast First National Bank of 
Miami, the area's largest bank, said 
be foresaw serious short-term prob- 
lems, especially since housing al- 
ready is scarce and educational fa- 
cilities overburdened. 

“But in the long run," he said, “in 
10, 15 or 20 years, we shall see that 
the net result of this new migration 
will have been beneficial.” 






S. Korean Student 
Reject Nonviolenc 








I, 


By Henry Scoct Srokcs 

SEOUL, June 9 (NYT) — In a month as c ha i rm a n of a sta 
change of strategy South Korean 
students, surprised by the initial 
success of the armed student-led 
uprising in the provincial city of 
Kwangju last month, say they are 
ready to take up aims again to fight 
government forces under the mui- 
taiy leader, Ll Gen. Chon Too. 

Hwan. — . — - . . 

Student leaders said in interviews leading professors and Qppc, 
that they had lost faith in the phi- politician Kim Dae Jong, wbc 
losophy of nonviolence, long large student following, 
espoused by the opposition in 
Smith Korea, after at lust 250 per- 
sons died in clashes with the army 
at Kwangju during nine days of dis- 
turbances late last month. 


committee to run or to sup 
key government departi . - 
through a network of subco -. 
tees. 

Students estimated at one . 
ing that there were 600 studer 
rested in Seoul, and another ,. 
elsew here in South Korea. Th< . 
rial Law Command also de 1 '. 
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limed Pmt Mmatorai 

Small truck loaded with coffins moves down a street hr San Salvador daring the weekend. A 
Catholic Church official says 2,056 Salvadorans have died in political violence so far this year. 


Ready to Work 


Myra Wilkins, professor of eco- 
mucs at Florida 


Salvador Prelate Says 2,056 Die in Political Violence 


nomics at Honda International 
University in Miami, said: “I be- 
lieve we shall have only a brief peri- 
od of economic indigestion. The 
Cubans wfll be absorbed quickly 
and well and their economic contri- 
bution will be very positive almost 
immediately." 

Prof. W ilkins , contended that the 
refugees would be eager to work for 
wages below prevailing rates. In 
contrast with the first waves of the 
largely well-educated, middle-class 
refugees, most of the newly arrived 
Cubans are blue-collar workers 20 
to 30 years old, too young to re- 
member life in capitalist Cuba and 
lacking any real notion of the ad- 
vantages and disadvantages of the 
free enterprise system. 

Two sociologists concluded in a 
report published here last month 
that the social adaptation of refu- 
gees previously was carried out 
without serious dislocations. They 
noted, however, that some longtime 
residents, who deplore the chang in g 
e thni c character of Miami, portray 
the 20-year Cuban migration as dis- 
ruptive, threatening or costly. 

The report, by Alqandro Portes 
of Duke University and Juan Clark 
of Miami-Dade Community Col- 
lege. said that enterprises created by 
earlier exiles had absorbed many of 
the refugees whose cases were stud- 
ied from 1972 to 1980. 

For local, state and federal offi- 
cials, the task of providing housing, 
jobs, language classes and other so- 
cial services is complicated because 
most of greater Miami's non- 
Hispanic population, white and 
black, appears to oppose a new, 
strong Latin contingent here. 

Resentment over the Latinization 
of Miami is not new. It became vo- 
cal in the early 1 960s. but was offset 
a few years later after the federally 
supported Cuban refugee assistance 
program put millions of dollars into 
a depressed local economy. From 
1960 to 1969 federal support for 
Cuban refugees totaled SI. 3 billion. 


SAN SALVADOR, June 9 (UPI) 
— The acting archbishop of San. 
Salvador said yesterday that at least 
2.056 persons have died in political 
violence this year and advised Sal- 
vadorans to store food in case the 
crisis deteriorates into a civil war. 

Msgr. Arturo Rivera y Damas, 
acting archbishop since shortly af- 
ter the March 24 assassination of 
Archbishop Oscar Amulfo Romero, 


said in a sermon that the toll of 
2,056 does not include government 
troops and armed guerrillas lulled 
in combat. He said the victims were 
mostly students, workers, peasants' 
and teachers. 

He also said that government of- 
ficials Saturday released U.S. citi- 
zen Pauli ta Tennant, arrested about 
two weeks ago along with Salvador 
Samayoa, a prominent leftist guer- 


rilla and a former education minis- 
ter. 

The acting archbishop, an in- 
creasingly outspoken critic of the 
ruling civilian- military junta, said 


S oKiical violence killed 212 persons 
ur‘ 


luring the first week of June, 48 
more than during the previous 
week. The deaths have come in the 
struggle between rightists and left- 
ists vying for national control. 


The South Korean government 
has announced 174 deaths in the 
dty, mostly civilians, but the true 
casualty list was said by citizens to 
be higher, including unclaimed bod- 
ies and soldiers .who fought each 
other after misideatification of 
army units. 

The signifi cance of the apparent 
radical change in student thinking 
is limited for now, as it may be hard 
for apposition forces to seize weap- 
ons from the army again. But stu- 
dent and government spokesmen 
warned separately that South Korea 
could deteriorate into another Viet- 
nam. with a general crumbling of 
law and order. 

The statements indicated the ex- 
tent of the tension in Seoul after the 
announcement of foil martial law 
on May 17 and the virtual seizure of 
power by Gen. Chon early this 


It appeared that student > 
cati ons ; such as the campus j 
that led demonstrations last r 
involving an estimated 350,0C-" 
doits, were dismantled at abb 
Students said they took ref 
cheap lodgings in twos and tic 
Seoul and some returned tc - ".. ; 
homes in the country. Aina 'In- 
formal studies ceased. ^ 
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Increase in Deaths From Famine Reported 


ibodian Food Plight Said to Worsen 


By Henry Kamm 

BANGKOK, June 9 (NYT) — 
Diplomats and relief officials who 
have interviewed scores of Cambo- 
dians coming to the Thai border for 
food report mounting evidence of a 
rapid deterioration of the Cambodi- 
an food situation. 

They said that Cambodian rice 
from the last harvest, early this 
year, has been consumed, that the 
government of Heng Samrin was 
distributing sufficient rice only in 
Phnom Penh and that western Cam- 
bodia was being kept alive mainly 
through rice delivered — over the 
Phnom Penh regime's opposition — 
by Western relief organizations on 
the border. 

Cambodians at the border, ac- 
cording to a diplomat who conduct- 
ed extensive interviews, are bringing 
accounts of increasing deaths be- 
cause of famine. A number of Cam- 
bodians told of stumbling upon 
bodies as they trekked to the bor- 
der. The elderly and those in failing 
health are dying rapidly, according 
to the reports. 

All indications point to a repeti- 
tion of last year s catastrophic fam- 


ine, the prin cip al difference being 
that food appears to have run out 
this year even earlier than last. The 
next Cambodian harvest is due at 
the end of the year, leaving the pop-* 
uia lion of between 5 milli on and 6 
million largely dependent on for- 
eign relief for six months. 

Both the Soviet Union and its al- 
lies and the Western world, repre- 
sented by the United Nations Chil- 
dren’s Fund and the International 
Committee of the Red Cross, are 
supplying food to Cambodia; in ad- 
dition, the two Western-financed 
organizations are supplying food to 
all comers at the border. 

As a result of the famin e — wors- 


ened by persistent drought that has 
severely reduced production of veg- 
etables and fruits and has dried up 
many ponds from which Cambodi- 
ans drew fish — officials report a 
rapid acceleration of the country’s 
population polarization: Phnom 
Penh and the Thai border are draw- 
ing increasing numbers, while the 
center and the eastern border region 
are being depopulated. 

Hunger is significantly increasing 
the security worries of Cambodians, 
particularly those on their way to 
the border. Their accounts speak of 
frequent banditry by Heng Samrin 
militia, Vietnamese troops, soldiers 
of former Premier Pol Pol and 


Obituaries 


Cvjetko Popovic , Member 
Of Sarajevo Assassins 9 Unit 


Sll Million on Refugees 

LITTLE ROCK, Ark.. June 8 
(UPI) — The chief military spokes- 
man for the Cuban resettlement 
program at Fort Chaffee. Ll CoL 
A.T. Brainerd, said yesterday that 
the processing of refugees already 
had cost the armed forces more 
than $11 million. 

LL Col. Brainerd said that ex- 
penses for all agencies at the post 
totaled an estimated $1 million for 
each day the refugees remained 
there. 


U-S- Ship Aids China 
In Yangtze Silt Study 

PEKING, June 9 (AP) — The 


SARAJEVO, Yugoslavia. June 9 
(AP) — Cvjetko Popovic, 84, one of 
the last known members of the 
group that assassinated Austrian 
Archduke Franz Ferdinand in 1914. 
has died here, the news agency Tan- 
jug said yesterday. It gave no details 
of his death. 


first U.S. government research ves- 
sel to visit China in more than 30 
years set out today to help Chinese 
scientists investigate how the conti- 
nental shelf of the East China Sea is 
affected by the silt discharge of the 
Yangtze River. 

The 303-foot, 3,805-ton Oceano- 
grapher, which arrived in China on 
May 31. will be joined by three Chi- 
nese research ships for more than 
two weeks of study. 


ber 


Tanjug said Mr. Popovic. a mem- 
r of the Young Bosnia organiza- 


tion, had been sentenced to 13 years 
in prison after the assassination and 
remained jailed until the end or 
World War I. 

The assassination set off a chain 
of events that led to the outbreak of 
the war. 

Two members of the Young 
Bosnia group were hanged, one of 
them being Gavrilo Princip, the stu- 
dent who actually shot the archduke 


and his wife as they rode in an open 
car through Sarajevo. 

Mr. Popovic became a teacher af- 
ter his release from prison, and af- 
ter World War II was a senior cura- 
tor at the Sarajevo Museum, not far 
from the riverside assassination site. 

Bosnia in 1914 was under control 
of the Austro-Hungarian empire. It 
now is part of the Yugoslav repub- 
lic of Bosiiia- Herzegovina. 


Got a nose for 
a bargain? wen. 

a phone call home 
can be a real deal 
If you call during 
these law-rate 
periods. (Rate 
period is deter- 
mined by the time 
at the originating 
telephone.) 
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■OecV toedv for hours 


ON DIALED CALLS ONLY you'll get 
lower rates in England nights and all 
day Saturday and Sunday— in West 
Germany, nights from midnight until 
noon. 

Now. make that call. And with the 
money you’ve saved, why not treat 
your nose to a little perfume right 
from that place that makes it best? 



Larry Vogel 

NEW YORK, June 9 (NYT) — 
Larry Vogel, 84, publisher of such 
standards as “Melancholy Baby” 
and “Shine On, Harvest Moon.” 
died here Thursday. 

Mr. Vogel’s slogan was “old 
songs are the best songs;" bis cata- 
log also included “MacNamara’s 
Band." 'Take Me Out to the Ball 
Game," ‘Trees” and “l 2th Street 
Rag." 

Mr. Vogel, who came from a poor 
family on the Lower East Side, sold 
newspapers at Brooklyn Bridge and 
on the old Madison Avenue horse- 
drawn trolleys. At 13, he went to 
work for the Plaza Music Company. 
He bad a touch for the piano, and 
became a song plugger — playing 
melodies publishers wished to make 
popular. He started his own busi- 
ness in 1934. 


troops of various factions fighting 
Communist forces. 

The sense of doom expressed by 
many Cambodians is compounded 
by a grim outlook for the current 
planting season. Provincial ac- 
counts countrywide say the govern- 
ment is distributing quantities of 
seed that permit no other forecast 
for the next harvest than that it will 
be only a fraction of even the great- 
ly reduced crop that had been pro- 
jected. 

The drought and shortages, en- 
feebled draft animal^ lack of tools 
and the difficulty of plowing 
parched. long-fallow fields are 
heightening (he problems caused by 
the lack of seed. 

Increasingly, people are coming 
to the border not to receive rice to 
take back to the interior buL ac- 
companied by their families, to wait 
out the f amin e' where they can 
count on regular rations. 

Seed continues to be distributed 
at the border, but the wails are 
long. Many Cambodians are faced 
with the dil emma of waiting their 
turns, which may take several days, 
or, with their starving families at 
home in mind, taking whatever rioe 
they can get and returning home 
quickly to feed them. 

The impending monsoon rains 
will make travel to the bonier in- 
creasingly difficult, and many Cam- 
bodians fear they will have to aban- 
don hopes of sowing their own 
crops to bring their families to the 
border, now, for the rest of the year. 


Students wbo took part in ' .V- • 
demo nstrations in May wh- 
lieved they were known to. 
hesitated to walk the street ar-- ■--* 
might be asked for identifit n_ 

Others cut their long hair at > \ 

on dark suits to make tben;> -. 
Took like office workers,” i . / - 
said. 

Soldiers were billeted at . .. 
universities, which were oct-. • e: '_ 
by armored vehicles. - . 

Student leaders who did n 
tify themselves said in sou- ” ’ 
stances that they still hoped t ■. 

United States to intervene 
help restore democracy. C : 
showing latent anti-U.S. feefir ; ■- 
have become more noticeable -v' r ' 
May, were highly critical < ;; 

Untied States for what one s> .' - 1 " 

called “putting security first a 
mocracy second” < 

“All the Americans want he , - -i 
strong man," said a civilian ii jj 
touch with the students. “Thi 
their consistent attitude : 
[Chung HeeJ Park” the pre~ : ' 
who was assassinated last Octr v * — : 

An American missionary ■. . .-v- 

Rev. John Underwood, salt- r.: -- 
during the Kwangju uprising 
dents were divided between '- --^t 
who to varying degrees were 
tant about fighting and “a gn -\ 
fanatics who wanted only to d~ 

‘Fanatics’ "I'ir.r: 


V- 


HONG KONG, June 9 (UPI) — 
More than 700 Vietnamese refu g ees 
have arrived in Asian ports since 
Saturday, some of them idling of 
rape and death on the high seas. 

Hong Kong officials said seven 
tattered boats carrying 501 Viet- 
namese arrived between Saturday 
and today. A Danish ship plucked 
103 Vietnamese out of the South 
China sea and brought them to Sin- 
gapore Saturday, and the U.S. Navy 
in Manila said one of its ships res- 
cued 28 refugees from a 20-foot 
boat 

In Bangkok, 119 Vie tnamese ar- 


“When the city was reocc 
99 percent of the opposition i~' 
the fanatics,” he said They t~ 
ed most of the 17 civilians wh “ 
in that last phase oS the fight: ~ * " ‘ 

May 27. 

But since then, according t~ 
dents interviewed, others harvr- : 
drawn in spirit to the “fanatic f -- v 

Students never took arms, a 11 — _ 
the Park regime during its l : ~ 

self a foUoW^'o/^Sd^ji ■' . 

Mohandas Gandhi in the ( -?-rr- 
peaceful methods to attain 
goals. — .£ 

But army violence at 
has spurred students to revi tf’-r. . -,.. ? 

thinking regardless of Mr.- " 
whose arrest in Seoul helped-' : . - :: ?rr 
off the uprising. Students are : : z±.;.r 
concerned over his fate. -He. ; t 

lieved held by the Korean Cs 7-.;!^. /’, 
Intelligence Agency and » 

charges are in. preparation y^ m . . 

him. However, for some hfi.;“..' :; r - - 
outmoded hero. 

“Our- biggest mislaid. 

Kwangju,” said one student' ■ 
to have no one on our P - -v- 

knew how to drive a tanfcVj'-'-f 31 
dents and, citizens seized lie. ; 
army vehicles from a mflilarj"*- - w :i . 
outside town, but they did oc 
man deer any tariks in their fi : £ : none — — 
defense of the city against^. - : L ^ IC 
whelming army forces. 


rived yesterday with horror stories 
xr flight befo 


OmerOra 


MODENA, Italy, June 9 (AP) — 
Omer Orsi, 62, managing director 
of Maserati during the sports car 
of aui 


company’s golden years of auto rac- 
ing, died here yesterday. Under his 
direction of the firm in the 1950s, 
Maseratis driven by Juan Fangio 
woo two Formula 1 titles. 


of their flight before they were res- 
cued in Malaysian waters by a 
French freighter. One refugee said 
five children died, apparently of 
starvation, during the trip on the 
group’s 40-foot boaL “We had to 
throw tfadr bodies overboard,” he 
said. 

“There were also prates,” said 
another refugee. “We no sooner got 
food and water [from p assing 
fishermen] than pirates boarded our 
boat and took everything,” he said. 
He added that some girls had been 
raped and two were kidnapped. 


Thai Denies h 
Backs Sihano^ 

BANGKOK, June 9 (AP) v R« 

eign Minister Sidrihi Savet 
tea-day denied rqxnts f 
ington that Thailand suppe FDai 

return of Prince Nok 
S ihanouk to Cambodia as r" oANj( 
ble solution to the conflict ^ 

country. :i c ’■* s- j 

- Mr. Slddhi spoke to repo* ^ 

his return from a visit to the -- **» » 

States and a meetiM with Sa i a- . ' ■ > = T, 
of State Edmund Muskier U *■ * 

cials said Iasi week that Mr| ft ? . _ 
and -Mr. Muskie had agre. 
neither Pol Pot nor Heng | 
were acceptable as beads cf \ 
bodian regime and a t[ 
tentative jhad to be fount,?' * *•*«* 
Sihanouk ^possibility. ._ . ;'£* * 5 " 

Prince Shanonk was i 



was 

bead at state until be was 
the U 5. -backed 
nrier LonNcJ in 1970. 


(^) Bell System 


TOTAL 

immersion: 



The fastest route to command of a second language. 


If you have a b!g language requirement and a small amourti'af tone in 
which to learn it- cdJ Berfitz. Our exdusive Total Immersion* prog urn 
has proven to be the fastest, most effetfive woy to leom a new language. 
You actually gain a working command of your new longuage in as 
fitHe as two weeks. You leom your second language the same woy you 
learned your firsts by speaking &. From the time you enter your first 
session you speak only the language you're learning. If you’re ready to 
fdk business throad, make it your business to cal Berfitz. 



Cal For A 

No.ObSgation Appointmen 
Berlin 21 32.082 - Dusseldorf : 37.60.66 - Fronkfurtr 28.1179 ‘Hamburg: 327034 j 

Munich: 26.80.37 - Vienne: 52.82-86 -Zurich: 47.13.07 - Brusseb: 2tf. 0274 - Geneve: 2132.8: 
Cannes : 39.26.86 - Lyon : 28^0.24 - Paris : 26U434 - Madrid : 241iST.04 - Barcebne : 215.01.01 
Pblmo de Majorca: 21.41^7 - Stockholm: 32.27.13 - Copenhagen: 1275.46 -Ratferdam: ll.18.Uj 
London : 486.1931 - Birmingham.- 643.4334 - Edinburgh : 2267198 
Manchester: 2283607 -Leeds: 355-36 and 58. crthercenters in Europe. " 
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oman Returns 



';'V s - By BarbaraJEttorcc 

iJVsW YORK (NYT) — The 
Maidenfonp w oman ■ .y<jo 
. know. when shell turn m».‘ ; 

' 'jsc an 1 1 -year Hfatire i aw» 
e a r e d, in fuQ: color -and few 
In mfflor Uit 

•••4- '>Aibia T-.T. T.'.ZZ- 


5 flying Maidenform Znc. T « latest . ^ company, we would tty to take 
■‘■^■ngs in intimate apparel. Just at^dcatdmx theme .* 1 

predecessors did, she appears RnaHy, in the spring of last year. 


• . ‘'^.,ogs m intimate apoard. Just 
^ predecessors did, she appears 

Jikehr sitna- 
" v V ' Unlike 
but rcflect- 
_ dbangtug so- 

jk .she carries 

■<• ^\xa erf power 
■%_ ind epend- 
; : 

: has defight- 
.C^jtallors with _ 

St-'- ^.iles success, K-^X- 
; : ^v-y i ndustr y is Coleman •" 
recession- - . • 

' v '^ l this is one,” said Beatrice 



. __ . . *> 1922, sever campaign. The negative letters say 

wantoned the idea. that she is too scry, and the positive 

~ ‘The dream canw ii m was a das- 13* the elegance of the ads. 
«C,” said Daniel Kinsdi, of Daniel Wc also get letters asking where 
St CTtarles, Maidenf ami’s ad agency women can buy the merchandise, 
fpr the past nine yean. "Eray which is, of course, the best kind.” 

we approached a new campaign for . Thus far, the company says it has 

*’* ms would try to rq kr well over 51 million on the 

theme." . new campaign, 

it spring of last year, . During the last five years, 
ie up with a new ver- Maidenform, with 5100 rniThnm in 
neared in consumer current sales, has its product 
ulD. . emphasis from cotton or nylon and 

ampaign, a beautiful bas “ : white to stretch materials and 
ptnred m an aloerf arambowofcolors. 

Best-Seller 


acradcatthat theme.” 

JRnaDy, in the spring erf last year, 
the a gency c am e up with a new ver- 
sion. It first appeared in consumer 
magazines last falL 

In; the new «»n*pff*gn. a beautiful 
woman » captured m an aloerf 
ny n nent in elegant czrcumstances. 
She stands, unconcerned, in a the- 
■aterlobby. (holding the tickets), an 
antique shop (casting a discrimmat- 


“Whcn brassieres were removed 
from drawers behind the counter to 




she- wears a. for cost draped 
over her titouftleis, phis 


^ TO hasgonp from about S2J0 ence of thubeauty. The line reub 
‘i. W—and ihisitem is amxes- “The Maidenfosm woman. Yon 

^^^^- beadrUP 


1949 through 1969, the 
m/orm woman ads had her 
ing, Riding down the Nile on 


Saleslmpact 

Retailers report that the new ads 


' -r-.thowise acting out fantasies. to nt ~~ have 

.-gained JstoroSitraflScm-my consumers, 

^/enfarm bra,* went one typical “WtfVe had a sensational su 
so-called dream campaign story with Maidenform,” said 
dually enconmassing 210 ads, is vicc president ofintimat 
Lcred one of the most distinc- 84 Lord & Thylor. “5 

■''ret conceived. r seen a 200 percent increase in <3 

v^MnN^r Abadan . 

■ Jr Vcan^aign was disemitmued At Maidenform, Edward 
"'<■ fantasy was. judged ma p- trow i tz, vice president of adv 
1~-J'^]ate for the 1970s. But mg, said, “Wve received both 
~ -mfqrm,; a family-held compa- itiveand negative letters os 


“We’Ve had a 

story with Maidenform,” B3L 
Lee, vice president (rfintunale ap- 
parel at Lord & Tajior. “We*ve 
seen a 200 percent increase in dollar 
sales with Maddenform among our 
34 stores.”’ 


marts,'” said Mrs. Coleman. “Grad- 
ually, we took a. lesson from 
sportswear, and color and prettmess 
came in. W ithin the last five years, 
oar production of white garments 
has shrunk to about halt" 

The current fine, for example, in- 
dudes underwear and sleepwear in 
such colors as navy, raspberry and 
cocoa. 

Bras account for more than 60 
percent of Maiden form’s dollar 
sales. Girdles, now rather out of 
fashion given the freer look of cur- 
rent fashion, contribute only about 
2 percent. 

Unlike the dress or skirt business, 
where designs can be quickly 


Popular Musi< 


Bob Marley: Spreading 
The Message of Reggae 


By Michael Zwerin 



"PARIS, June 9 (IHT) — Neva 
XT before has an aspect erf a Third 
World country’s culture been so 
successful in so many places so fast. 
Jamaican reggae has reached pro- 
vincial juke boxes and local radio. 
Worldwide pop acts from Nina 
Hagen to The Clash to B£Dy Joel 
use reggae material. Not smaf the 
blues has a black influence so per- 
vaded Weston popular music. And 
Bob Marley is back in Euxodc 


Ad from the new Maidenf orm campaign. 


Current Maidenform production 


conceived and put into production, compromises 2300 different styles. 


the underwear industry operates colors and sizes. 800 of them new 
““y Tomtbs in advance of ship- items for fafl. The company’s best- 
n** M »» * an extensive seller is a fashion stretch bra, about 
aiUOTg 001 inventory — there are about 11 500,000 dozen of which have been 

, „ sizes to the average bra. A typical sold since it was introduced in 1976. 

ward Kan- company will produce about five Maidenform was founded 60 


company’s 
tretch bra. 


» . « # »j. m ■ pj m « . O- “ -JM, 3 U 1 U OUM » W(U UlUiVUMAI Ui l/IU. 

At M aylenfonp. Edwar d Kan - company will produce about five Maidenform was founded 60 
president of adverts fines of teas and sleepwear a year years ago by Wiliam and Ida 
“ft said, “WeNre recewed both pos- and turn out three collections of Rosenthal as a dress operation. The 
xttve and negative letters on the swimwear. commnv's mieiiul ninne. "Maidai 


Erotica Parties Hit Suburbs 


Elisabeth Bumiller 

?/ ^VSHMGTON (WP) — Plain 
:^-*Jcad love, she says, is perfect- 
But why not fry some edible 
r-. oil tomgfrt? 

^>u can use strawberry on one 
the ex planat ion, "and. 
a bn the other. ’AD kinds of 
u” ' ' • ' . ' 

a there’s the “Darling Der- 
^ Jpanty f or women (in red or 


So far. Lesser says Jnst-For-Hay 
has hdd 1300 partres in New York, 
New Jersey,' Pehuntfvama and 
Washington suburbs. Sh© won’t re-, 
veal how much she’s but 

says the company is doing okay. 

And judging from sales at a party 
the other night in a high-rise in Su- 
va Spring, Md_, things are moving 
right along- After the U&4iottr pres- 
entation, most of the 20 women . 
there .finished their gipp^op and 


the women movement ranges from 
a wholehearted, written endocse- 
meot by the Sexuality Committee of 
NOW’S New York chapter to com- 
plaints of “bondage** by the coordi- 
nator of Women Against Pomogra- 

%e pu^ied-up breasts and the 
cfinched-in waists, 1 just don’t think 
that’s sexy,”says Dokns Alexan- 
der, the coordinator. I think that’s 
sexy for men, yet it’s not natural for 


I-H- fhr ^.Tri o r ' .mu M i ni uirar g lg gmig auu <u Uiw, Jti u » uui IUUIUU iu 

hL!£ C lemonade, then pulled out chedc- women. It’s very, very mild form. 


V -t fn n« fV.f __ r._~ nuu iuv«t ui ujo uuuuuucu ih jhu» 

1 -« of «d. 

- -~Jdt.forS22^ssddtoc<^ , ■ 

:ra tittle of everything to en- ^ **“!* for 

'^tyOurlovemaldbafeT^ ■ . says Lessa. “We went 

are but a few samples from thl ^ ** 

; . twist to the^T^jeaware- th e ’60s and now. 


r . -•arty that’s pn^img its way,. 
v -;-; -dv. into American sntwgbs. 
r-ir.zR^-TmErotiM Party. . • 

: __ arican houswives ■— .and, 
_z -1 lawyers and teachers and 
.JJ.tants and even inen, once 
.-- ± - Jjoquer shyness or -manhiemo 
. - snapping op Joy JeH, Prolong 
■ 'll (“HI take a gallon,” cue 
' . tided at a recent partyV 
Lotion, the Peek-a-Boo 

" f ' ; . 

. .^ all at ni« parties, with;nice 
?! "laments. And nice order forms: 
” _ order forms. - 

'"Tst of my friends axe realty 
• '.* passed about sex shcjjs,” says 
Lessee, president . and 
’..".Jx-of Jost-For-Play Ltd. -,^So I 
*■“’ J this company as a comfort- 
" J; 7 ,‘Jicmative; 


But many women customers, 
souk of whom herald the erotica 
party as another step toward liber- 
ation, seem pleasantly surprised. 

. “1 live right down the street,” 
mid one woman at the Stiver Spring 
party. “Bui I wouldn’t have gassed 
this if I lived in China.” She was 

__ __ gleefully Siting out an order-form 

qnthe dmm g-room table. 

££“3° Browmml te a for other. Eke hcreelf, 

femmst and .author of a borne on wait like tins: 

“P* - - At 7:30 pjil, the sales rqjrcsent- 

’ R ea ctio n -from other comers of ative began bar talk. She was wear- 

ing a ydkrw cotton dress and two 

55culbtures DetMTWerl barrettes in ha hair. Women sat on 
Otmpuu.es ljcsuroyoa the conch or the Door, nibbling on 

NEW YORK (AP) ~ Two Art It made you wander who the 

Xkego sculp tares on the of bride was- 

.the Fifth Avezme Bonwit Tdkx She started with the oils, lotions 
building under demolition have and creams, carefully explaining the 
been destroyed to the dismay of riifferajtflavoits for the edible ones. 
Metropolitan Museum of Art offi- ^ “J h ?y’ re .? w * ten ?d with sorbi- 
dals who expected to add them to* ¥^*„ * e ,ts 1,01 ^ atten “ 

the museum's collection. The 15- 1 . 

frtnf trioh tufurJirfmode Then came the men’s and wom- 


bas-rclief panels, each de- 
artially-dad females, were 
by jackhammers alter the 


' when yon do a home pres- building’s developer derided, they 
' /V-a, people don’t have to be would be too expentive amd ttou- 
"r^TioaL" ; titesomaaojneserve. - 

»- " •• • 1 

‘ ADVERTISEMENT • 


. ^ateraxHtiional Restaurant Guide 

y . FRANCE . 

' MS - MGHT BANK ~ 

INE FOURCHETTE woo 5 c BciHMnh^f&nMr. 

CONGRES Ewwy 6ayiuM 

PftDCMDr 1- BhL Butman*. 525J3L2J. Th. XVMHamL mstaurant F. SO ind. 
vffiMOIIInL mtv.. manii. Encbemting anbkmaa and menu. 

JBEHBER 6 JO 


r ; MEK CATHERINE ** 

USDIDUNK 

;TAWHA opSJS 53“ 

■ mu wi citt 

^te»-Pttd-ite-Pait it 

"2 nuitfcbisf 


mi BkLMdnlpor- 

PAI® MOHTSOURIS 

IRJE OEL’ABBAYE Own*. XWh «mt Miflng. . 

flTE.liilllE Jf ^ ^ G ss£a: ^ ^ 35- ***** R ^ euWn *- i 

lopo^-s,^. 

mm 


Then came the men’s and wom- 
en’s lingerie . including a wide as- 
soitement of garter belts. “They are 
a lot coda for the summer,’’ she 
suggested. “And they’re incredibly 
sexy.” The guests, though, seemed 
to like the black-lace baby-doU pa- 
jamas- the best. “Really cute,”said 
one. Everything was passed around. 
Lots of squeezing. 

Next came the gad get*, and then 
the special gifts. “Markan X by the 
ones you want,” the saleslady said. 
And everyone did. 

“It was brilliant sales technique,” 

. raid one guest afterward who didn’t 
buy anything. 

Just-For-Flay was created 14 
months ago tty Lessa, then a 31- 
year-dd junior high school teacher 
m the South Bronx who had always 
felt, she says, a “genetic sensuality ” 
*Tf was perfect for me,” she ex- 
plains? “I was maybe one step more 
aware of. sex products than anyone 
Ttaeur” 

V So she opened im a small office 
in New York’s Chelsea district, 
made vitits to di s trib u tors and 
printed selection fists and order 
forms. In May, 1979, she held ha 
first party. 

It was awful. 

’ Well, tile won’t actually say it was 
awful, but you g$t the idea. She re- 
fuses to talk about it, otha than to 
say the guests were “a group of 
writers and intellectuals.” ... 

The second party, though, was in 
Brooklyn. “Great ,’ 1 she says. “And 
the third party was wonderful.” 
And then off they headed for Park 
Avenue and. Scaxsdale, and also for 
Harlem and the Lower . East Side, 
where the sales representatives 
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.Anti, now Washmgton, where 
there is a representative for men as 
wrilas.womoL 

“Die phone has not stopped ring- 
ing,” says tiie men’s representaiwe, 
explaining the fallout from the first 
party he held. “Although a lot of 
men are hesitant to come because 
the implication is that they’re not 
perfect, Jbat they’re not knottiedge- 
able about everything that h^pens 
with sex. But reice mey get there, 
they realty get into it” 

AUTHORS WANTED 
BY N Y. 


10 AUK CKJRCHtLL 


Mori Squcn, W.I. AB6&00, London^ 
tH ewcdfanol hany rtyi* Dinlns Boob. 


"*/ *** T V? »m» 

■Hi nUn nub, «*c. Nnr — *-rt wf- 
coMi SndCpr SvcbMkhb IMVANTAC* 
.ftwi, SK W 34 StjAw Vaift, KY. UHt 


Rosenthal as a dress operation. The 
company’s original name, “Maiden 
Form,” was meant to challeng e the 
flat-cbested. flapper look that ruled 
in the 1920s. And Mrs. Rosenthal 
designed a garment resembling a 
bra for ha customers as a gift 


Joseph Coleman took ova and played a sot * 
beaded the company until his death Influenced calvi 
in 1968, at which print Mrs. Cole- ho nest fnsiojt 
man, who will not discuss ha age come someLhinj 
but is hsted m Who’s Who as being cords, long urn 
bom in 1916, took charge. Maiden- mg.™ the 
form is still closely held by various mondmade Kh 
family-related estates and family ^ 

members, including Mrs. Coleman’s realize that it w 
two daughters. a living out of n 

Mrs. Coleman, sitting in ha win- 
dowed coma office on the 38th Ssatenwi 

floor of 90 Park Avenue, said that Reggae’s into 
the company has been profitable — gan to be frit 


“some years not that profitable" 
every year since it was founded. 


in. Europe 


Like the blues, reggae's subject 
matter is black experience. It com- 
bines politicized, often angry lyrics 
with a simple, c ar ef r e e beat. It can 
be taken on either level, listened or 
danced to. 

The first public use of the word is 
a Toots and the Maytalls track ti- 
tled “Do The Reggay” in 1968. 
Some experts beheve it derives from 
“ragga,” ghetto slang for ragamuf- 
fin, others not Why the “y” was re- 
placed by an “c r is not exactly 
dear. Toots Hibbing, who wrote the 
song, says be does not remember 
where the word came from. 

At that time the big man on the 
Jamaican pop scene was ska trom- 
bonist Don Drummond, who led a 
band called the SkamKtcs- Ska was 
reggae's direct ancestor and they 
played a sxxt of rhythm-and-blues 
influenced calypso, a charming and 
honest fusion. Drummond has be- , 
come something of a legend; his re- 
cords, long unavailable, are show- 
ing-up in the bms n jymt Drum- 
mond mnHf Kingston ghetto young- 
sters tike Peter Tosh and Marley 
realize that it was possible to make 
a living out of music. 

International impnnt 

Reggae’s international impact.be- 
gan to be frit through Desmond 


— Dekko’s “007”, Paul 


Nash numbers mdnding Marley*s 
“Stir It Up” in 1972. 

Marley met Jamaican business- 
man Chris Blackwell who formed 
Island Records and soon Marley 
was distributed worldwide. JFIe 
wrote a series of hits including “I ■ 
Shot The Sheriff.” Reggae’s power 
was still principally backstage, more 
an inflnence than an overt facta. 
Eric Qaptoa’s version of T Shot 
The Sheriff” sold more than Mar- 
ley’s. 

Stage Presence 

But as Marley began to tour, his 
charged stage presence electrified 
audiences. He brought back memo- 
ries of Jhm Hendrix, the last black 
pop star of equal dimension. Mar- 
ley has been caQed the only pop star 
with enough charisma to succeed 
Mick Jagger. 

He is small, athletic; with fine 
features and a mane of dreadlocks, 
or ringlets, which, like his music, 
are fashionable everywhere. He 
does not eat meat tie is said to 
smoke a pound of ganja, Jamaican 
marijuana, a week. That’s a lot. 

Teace’ Concert 

In December, 1976, six months 
afta civil unrest led to a state of 
emergency, Marley’s Jamaican 
mansion — be had moved up the 
hill from the Trench town ghetto to 
Hope Street, not far from the prime 
minister’s mansion — was sprayed 
with machine gun bullets. He was 
wounded but recovered quickly 
enough to play in a concert two 
days lata. Marley decided on exile. 
He toured the U.S. and Europe ex- 
tensively and reggae’s influence ar- 
rived in full force. 

Meanwhile, Jamaican prices and 
unemployment continued to rise, vi- 



“Ob-La-Di, Ob-La-Da” and Johnny daice became more violent and fre- 


Bob Marley 

quent, classes and races polarized 
further. Marley returned borne for a 
“One Love Peace” conceit in April, 
1978. Prime Minister Michael Man- 
ley and opposition leader Edward 
Scaga were among the 25,000 in the 
audience, as woe Claudius Massop 
and Bucky Thompson, rival gang 
leaders who had just made peace. 
Marley called Manley and Seaga to 
the stage. The three of them were 
photographed holding hands. Unity 
was in the air. 

But political violence in reaction 
to continuing economic and socio- 
logical decay has led to more con- 
flict. Manley and Seaga are current- 
ly waging a bitter election cam- 
paign. Massop and Thompson have 
both been killed. And Bob Marley 
spreads the Rasta Tnessag p — in Eu- 
rope. 

Bob Marley. European tour: Or- 
leans, June 10; Bordeaux, June 11, 
Dortmund, June 13; Hamburg, June 
14; Oslo. June 16; Stockhobn, June 
17; Copenhagen, June 18; tour con- 
tinues through Jufy 13. 


"I would buy 

a used plane from Lufthansa? 


This is an authentic passenger statement 



Lufthansa 

German Airlines 
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A Post-Hiroshima World 


Three times since November and twice in a 
week computer errors have put machinery 
into motion that might have ended in holo- 
caust. In each case a United States nuclear 
strike against the Soviet Union was prevent- 
ed. But the margin was only minutes. These 
three examples have been publicized. It is not 
known if there have been others. Nuclear war 
may have been even more narrowly averted- 
The Soviet Union could have had s imil ar in- 
cidents. That is the backdrop to the post-Hi- 
roshima world. The threat of nuclear annihi- 
lation, by chance or intent, has warped reali- 
ty. What Conrad’s Mr. Kurtz and Coppola’s 
Col. Kurtz called “the horror,” recedes swift- 
ly before the incomprehensibly worse pros- 
pect of superpower war. 

The possibility of tens of millions of peo- 
ple dying in an accident of cosmic propor- 
tions must be faced. But an accident is not 
the most likely potential cause of nuclear 
war. The inner logic of an arms race — any 
arms race — is that at some point, in pursuit 
of conquest or as a result of fear, a nation 
will launch its most fearsome weapons. 

There is a theological debate about 
whether the Soviet Union is motivated by 
fear, aggressive expansionism or some com- 
bination of the two. But there is little discus- 
sion about whether this group of Soviet lead- 
ers, under conditions they deem appropriate, 
would launch a nuclear attack. That’s be- 
cause there is only one sensible answer. They 
might. For these reasons, ending the arms 
race and dismantling nuclear arsenals must 
be the underlying goal of Western policy. But 
the key to disarmament is an atmosphere 
that fosters a feeling of mutual security. 

The Soviet Union has done little to con- 
tribute to that kind of feeling. The Kr emlin 
has pursued its aggressive designs in Eastern 
Europe. Indochina, Latin America, Africa 


and the Middle East. It is currently striving 
mightily to subjugate A fghani stan, and its 
agents are engaged in subversion in dozens of 
countries. There is room for argument about 
the Soviet batting average around the world, 
but there has not been the slightest indica- 
tion that Moscow is p lanning to play the 
game differently. The Soviet H allmar k is du- 
plicity. The latest example is the moving of 
troops, tanks and artillery into Eastern Eu- 
rope to replace units taken out of East Ger- 
many in a unilateral gesture Soviet President 
Leonid Brezhnev called “a new concrete 
demonstration of the love of peace and the 
good will of the Soviet Union and its allies.” 

Meanwhile, at the rate of one every five 
days according to the latest reports, the Sovi- 
et Union is installing multi-headed missiles 
targeted at Western Europe, and it has reject- 
ed West German Chancellor Helmut 
Schmidt's suggestion that both East and 
West freeze deployment of such weapons. 
Since the West currently has no thing to 
match the Soviet missile buildup, it makes 
sense to wonder just what benign purpose 
those SS-20 missiles are intended to serve. 
They are not needed for deterrence, therefore 
they are destabilizing and create the need for 
the West to match them. 

In short, despite Soviet support for the 
Salt-2 treaty, there has been little to suggest 
that Moscow is genuinely interested in the 
kind of balanced disarmament that would 
lower tensions and encourage peaceful rather 
than military competition for economic and 
political influence around the world. That 
leaves the West with only one viable option: 
to maintain a credible deterrent, even though 
that involves the increasing risk of accidental 
war. Deterrence is not foolproof as a doct- 
rine, but it is preferable to capitulation. 

INTERNATIONAL HERALD TRIBUNE. 


Compact Relief for Detroit 


Each day brings news of new trouble for 
the U.S. automobile industry: early May 
sales lowest since 1958 ... industry layoffs 
reach 275,000, one-third of the Big Three la- 
bor force ... Chrysler projects $ 1-billion 
loss in 1980. Understandably, therefore, 
pressure is building for a government fix. 
And understandably, politics responds. Can- 
didate Carter shifted ground at a White 
House meeting recently and pledged as yet' 
unspecified help for the beleaguered auto 
companies. 


This is, in fact, a good time to examine one 
possible form of relief from some of the regu- 
lations that have been raising production 
costs for U.S. and foreign manufacturers. 
But the immediate cause of the automakers' 
difficulties does not justify the sort of aid 
that Detroit really wants. There are no good 
grounds for considering protection against 
auto imports from Japan. 

The auto industry normally suffers during 
recessions, when people keep the old car run- 
ning a year or two longer. This year’s sales 
slump has been particularly steep, though, 
because the recession coincides with a turn 
toward fuel-efficient imports. Japanese cars 
are capturing more than one-fifth of a 
sh rinking market. The year is shaping up as 
miserable for Chrysler and Ford, and the 
least profitable year in decades for General 
Motors. 

There is a strong temptation to argue the 
case for government aid in terms of blame. 
Chrysler, Ford and the autoworkers’ union 
blame government policy, not industry myo- 
pia, for their failure to produce enough of the 
small cars that buyers want. If government 
had only managed a smooth transition to this 
era of expensive energy, they contend, the 
companies could have adjusted. The least the 
government can do now, they assert, is to 
prevent Japan from taking advantage of the 
U.S. manufacturers' weakness. 


Critics of industry, for their part, blame 


the automakers for not assessing the energy 
crisis properly and for resisting sensible gov- 
ernment policies. The critics also suspect that 
the attraction of small Japanese cars goes 
well beyond good mileage to things like bet- 
ter design and quality control. 

Jt is not necessary to resolve this argument 
to see why protectionism would be ill- 
advised. Any form of it — import quotas, 
tariffs or so-called “orderly marketing agree- 
ments” — would mean less choice and higher 
prices for U.S. consumers. For that matter, 
protectionism might easily be self-defeating. 
As the world’s largest exporter, the United 
States stands to lose greatly from any general 
retreat from open trade. And beyond eco- 
nomics, Americans should hesitate before 
adding strain to their relations with Japan, It 
already perceives itself as too isolated and 
vulnerable. 

Must Detroit then soldier on, unaided? 
That is hardly unthinkable. The domestic 
auto industry is down, but far from out: 
small new cars should make the Big Three 
competitive with imports by 1981 or 1982. It 
would make sense, however, to take the in- 
dustry’s distress as reason to review some 
very expensive auto regulation. Such regula- 
tion probably costs Japanese manufacturers 
as much as it does the Americans, but relief 
would be welcome in Detroit, if only because 
it could reduce capital requirements at a time 
when the industry is strained financially. 

General Motors has assembled a long 
wish-list of desired regulator}' changes, in- 
cluding easing the 5-miles-per-hour crash 
standard for bumpers, delaying standards for 
carbon monoxide emission, and relaxing new 
limits on worker exposure to lead. General 
Motors may be wrong in contending that 
much of this regulation is a waste of money. 
But there is little doubt that U.S. society has 
insisted on making cars safer and cleaner 
with little thought to who would pay the bilL 
It is time to start thinking. 

THE NEW YORK TIMES. 


International Opinion 


Vive la Difference 


Do the British and French occupy separate 
planets? The question is prompted by the 
news that this weekend, while we are watch- 
ing cricket or mowing lawns, some Parisians 
will be taking part in a “Festival of the 
Word." the first of its kind. Reports from the 
French papers say the festival will be all go. 
“Here, joyous insults will be exchanged: 
there, linguistic and literary experts will re- 
veal the hidden face of words (love, death, 
sex) and their power; poets will dialogue with 
the public: 120 stands will present a living 
image of contemporary poetry.” 

Some funny things do, of course, go on in 
the name of art in England: bricks at the 


Tate, long poles in East Anglia, electrified 
fish. But Lhe French, in their intellectual way, 
perpetually go one step, indeed 90 steps fur- 
ther than the Philistine Brits. Le Monde used 
to run a column, “Defense of the French 
Language,” which on one celebrated occa- 
sion discussed whether the plural of soutien- 
gorge bore an “s” on the first or the second 
word. Nothing like this exists here. There will 
be no “Festival of the Word” this weekend in 
Hampstead, Chipping Camden or Edin- 
burgh. Attendance would be poor if such an 
event were ever to take place. It all shows 
that there is strength in diversity and beauty 
in contrast Vive la difference. 


— From the Sunday Times (London), 


In the International Edition 


Seventy-Five Years Ago 

Jane 10, 1905 

PARIS — Almost simultaneously with the an- 
nouncement that in the battle of the Sea of Ja- 
pan submarine vessels were used in warfare for 
the first time in histoiy has come the news of the 
disaster to the A8 in Cawsand Bay. off the coast 
of Devon. The A8 is one of several boats of the 
same type made for the British Navy on the lines 
of the Holland submarine familiar to Americans. 
Mystery surrounds the unexpected sinking of the 
British boat. Sir W. White, former naval con- 
structor, points out that an explosion must have 
occurred and points out the danger in the use of 
petrol a danger which no satisfactory method of 
avoiding has yet been discovered. Fifteen men 
perished in the A8; four were saved. 


Fifty Years Ago 

June 10, 1930 


CHICAGO — Ruthless warfare between rival un- 
derworld leaders, which had brought death to 
Eugene (Red) McLaughlin and which presuma- 
bly has caused the unexplained disappearance of 
George (Bugs) Moran and five of his cronies, 
brought to an abrupt end today the life of a 
newspaper reporter who “knew too much.” 
Jacob lingle, a star man on the xeportorial staff 
of the Chicago Tribune, was murdered in the 
afternoon in the midst of a crowd of race fans 
streaming through the Michigan Boulevard 
pedestrian tunnel An assassin ran up behind 
Lingle, placed a pistol at the back of his head 
and fired several shots. The reporter fell lifeless 
as the killer dropped his gun and ran away. 
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In Brazil Even Optimism Can Seem Grim 


S AO PAULO — Brazil is a nation 
of gross extremes. Number-one 


O of gross extremes. Number-one 
among lhe developing countries, it 
has quadrupled its GNP in 15 
years; but in the northeast, where 
one-third of its 130 million people 
live, the life expectancy of its poorer 
classes is less than Bangladesh's. 
Brazil's highest paid can earn 500 
times more than the lowest. 

The sixth- most-populous country 
in the world, Brazil has an econom- 
ic growth rate that most of the time 
reaches toward the 10-percent 
mark. Yet the real income of its 
swelling proletariat has been 
decreasing since 1964. 

This roster of contradictions 
forms the background against 
which the wizardry of its economic 
potentate, Antonio DelfLm Nerto. is 
meant to work. Netto's reputation. 


known as Lula, was locked up and 
deprived of his union post, and the 
2d Army was given a relatively Tree 
hand to break the strike. 

The combination of these policies 
will prepare Brazil to resume in a 
year or two the high road to growth, 
fueled by new large loans. 

• The pessimistic school of 
thought looks at the ever-widening 
balance-of-paymenis gap and the 
lack of success in the efforts to bait 
inflation. Moreover, with the indus- 
trialized world .entering a recession, 
who wants to buy large amounts of 
Brazilian products? The interna- 
tional banks, too, are being leaned 
on by their host governments to be 
careful about overextending their 
lines of credit. 

This leads the pessimists to con- 
clude that Brazil's growth rate must 


By Jonathan Power 

eked up and the government will be able to 


earned from the days when he be- come down to 4 percent, better still 

— Ift : ■ aL. 1-.- IA/A. 1 * !*_ _«_! .1 


is supposed to guide him through economy be brought into balance. 


the quicksands of an inflation rate 
of nearly 90 percent, a balance of 
payments deficit that this year 
might be as much as S3.5 billion, 
and the spending on oil and debt 


repayments of nearly eveiyihing will be cuL Workers who step out of 


Brazil earns from its exports. 

Two Forecasts 

AH this makes the political and 
economic community distinctly un- 
easy. Their nervousness is com- 
pounded by the way Delfim Netto 
is playing his hand — close to his 
chesL A senior international banker 
just back from a visit to Brasilia 
told me that it was impossible to 
obtain even the basic facts, like the 
level of reserves and the planned 
rate of borrowing. 

There are two principal schools 
of thought as to what is going to 
happen: 

• The optimistic scenario has 
Delfim Netto bringing down the 
growth rate to around 5.5 percent. 
He'll bully the foreign bankers to 
keep on rolling over die debts by 
playing one off against the other 
and by reminding them they cannot 
afford to pull the plug on a country 
that owes them so much. 

Workers who strike will be dealt 
with severely, as were the metal- 
workers a few- weeks ago. Their 
leader, Luis Inacio da Silva, better 


line will be dealt with perhaps as in 
the days of Gen. Emilio Medici and 


Clipping the Well 

Even with 5.5 percent, the econo- 
my can do nothing for half of the 1 
million workers who join the labor 
force each year and add to the al- 
ready teeming and mushrooming 
favefas. The wage squeeze, even un- 
der this milder formula, is savage 
enough to spur more strikes. For- 
eign investors and bankers will de- 
cide to step back a pace to see what 
is going to happen. Brazil's leaders, 
desperate ic keep iheir reputation 
as good financial housekeepers, will 
pull the 4-percem lever. 

Ls there any reason lo think that 


-Letters- 


Nuclear India 


Current reporting in your col- 
umns on nuclear power in India 
fails to take into account that an 
American fuel supply is required 
for only one of the several reactors 
actually operating in India, and that 
fast-breeder technology gives India 
an almost limitless supply of nucle- 
ar fuel provided the country takes 
the right derision lo exploit its own 
huge thorium deposits by indi- 
genous extraction. 

India's industry, entering its sixth 
plan for nuclear energy, is faced 
with the difficult choice of either 
building its own plant for processed 
nuclear fuel or entering into an 
agreement for future supply by the 
Western powers (hat monopolize 
world nuclear technology. 

The decision of lhe Nuclear Reg- 
ulatory Commission to stop ship- 
ment 'of nuclear fuel to India is 
most welcome and should be hon- 
ored by President Carter. It demon- 
strates the importance of foreign in- 
fluence in India's policy and should 
help the Indian government to elim- 
inate its restraint in becoming self- 
sufficient through domestic produc- 
tion. Rarely can the decision or a 
Western institution have been so 
much in harmony with the interests 
of a Third World" nation. 

m.k.agarwal. 

Paris. 


I know that one of the victims 
was a 19-year-old American student 
who was spending the year in Israel 
in religious studies. His parents, 
who had planned to join their son 
for the summer, had to come in- 
stead to bury him. 

Mrs. H. VAN DE HOMN1JK. 
Amsterdam. 


Neon Crosses 


In reference to Pope John Paul 
IPs request to African nations to 
“reject Western models of society" 
(IHT. May 12). I would like to sug- 
gest that the pope set an example 
with the Catholic Church. The mon- 
strosities that the missionaries build 
in s mall towns in Africa, complete 
with green neon crosses, are the 
most disgusting evidence of West- 
ern exploitation I have seen. 

ELIZABETH JUDD. 
Buea, Cameroon. 


To Bury Him 


Strauss 7 Physique 

I find it inexcusable that John 
Doraberg (IHT. May 29) cannot 
write anything about Franz Josef 
Strauss without some snide refer- 
ence to his physique. Dornberg's 
variations on the Teutonic myth are 
prejudices not worth repealing. 

MARVIN SPEVACK. 

Mu easier. West Germany. 


After reading the article "Israeli 
Policy on Settlement Needs Re- 
view’’ by Anthony Lewis (IHT. 
May 23). I can see how one-sided 
the coverage of Israeli news is. 
While Mr. Lewis condemns Israel 
for its just punishment of a 17-ycar- 
old Palestinian “boy" who was al- 
locking the car of the military gov- 
ernor. no mention is made of the 
tragic killing of six innocent divini- 
ty students, who were gunned down 
in cold blood in Hebron. 


Counting Cyclists 

Jim Hoagland writes (IHT. May 
28): “Outside, [the shah's] wife and 
the youngest of two daughters were 
riding a bicycle around the palace 
grounds." Here in the land of 
Goldsmith. Swift. Shaw and Wilde, 
they would refer to her as the 
"younger." 

JOHN PERRY. 

Dublin. 




the government will be able to cap 
the well of the resulting unrest? Al- 
though the increasingly powerful 


though the increasingly powerful 
Lula is explicit that he is against vi- 
olence, he also told me, in his care- 
ful non-hyperbolic manner, that it 
may be difficult to hold the line. 
The workers, moreover, have im- 
portant friends, not least the 
church, which is prepared to sup- 
port them through a long period of 
confrontation. The bankers and 
investors may get scared long be- 
fore President Joao Baptists Fi- 
gueiredo gets back on top of things. 

The tragedy of Brazil is that to be 
caught in tins way is unnecessary. 
Brazil's ambitious road and dam 
programs, its nuclear developments. 


gan the “miracle” in the late 1960s, 3 percent. Only in this way can the 


The political price, it is realized, 
will be high. The real income of the 
workers will fall even faster than 
heretofore. The social services 
promised in more euphoric days 


The U.S. Oil Reserve 
Ought to Be Stocked 


W ASHINGTON — A few gutsy 
members of Congress, led by 


Delfim Netto's first “miracle" — by 
bloody repression. 

The truth of the matter is that 
even if the first scenario were possi- 
ble in the short run. it is likely to 
bring on the second over the long 
run. Given Brazil's overwhelming 
backlog of social and political prob- 
lems, 5.5-percent growth is not 
enough to steer it into clear water. 


Sens. Bill Bradley of New Jersey 
and Bennett Johnston of Louisiana, 
are trying lo force President Carter 
into a token refilling of the nation’s 
Strategic Petroleum Reserve. 

If they succeed, a dribble of 
100,000 barrels a day will move into 
the stockpile, far from the 400,000 
to 500,000 barrels a day that Sen. 
Bradley feds are necessary to pro- 
vide minimum security against an 
interruption of supplies from the 
Middle East 

Adding 100,000 barrels a day 
would be better than nothing, 
which is and has been the situation 
since the United States stopped 
building the reserve stockpile in 
November, 1978, when the Iranian 
revolution temporarily upset world 
oil markets. 

Last summer. Saudi Sheikh 
Yamani warned that if the United 
States resumed buying any oil for 
reserves, the Saudis would cut out 
the extra 1 million barrels a day 
they had been producing since the 
beginning of the Iranian crisis. Pres- 
ident Carter meekly backed off. 

The Strategic Petroleum Reserve 
Office (SPRO) says it holds 93 mil- 
lion barrels — a" bare two weeks’ 
supply. The present physical capaci- 
ty is" 250 million barrels, which 
would lake more than four years to 
fill aL a rate of 100.000 barrels a 
day. The original goal of Lhe legisla- 
tion setting up the SPRO was I bil- 
lion barrels, which could stretch in 
a supply interruption to six months' 
worth of imports. 


concedes privately: “We must start 
again on SPRO sometime. The 
Saudis merely interpret our attitude 
as weakness. We must tell them 
what we intend to do, and go ahead 
and do iL They probably would re-, 
sped us more for iL" 

Congress has taken matters in its 
own hands, authorizing the money 
for 100, (XX) barrels a day to put into 
the strategic reserve from the gov- 
ernment’s Elk Hills reserve. Bradley 
and Johnston — in whose state's 


Saudi Pressure 

The SPRO is not a solution to the 
energy problem, but a key dement 
lo many necessary initiatives. Yet 
the resistance organized by the 
Saudis is strong and persistenL 
Frederick Dutton, a Washington 
lawyer who represents Saudi inter- 
ests. pulled no punches in explain- 
ing his client's position on National 
Public Radio recently. 

“Why should they pull it out of 
the ground for us to put it into the 
ground?" Dutton asked. “If it's 
going to be in the ground, why not 
leave it where it was ... where ob- 
viously they would have the prima- 
ry control over it?" 

Dutton continual “What you 
have underlying this, in my person- 
al opinion, is the Arab- Israeli con- 
flict, and we should all be candid 
about it... The pressure to raise 
(he strategic oil reserve question is 
an attempt to say, ‘We should have 


John Pau 
Does the 
Talking JJ 


By Louis B. Flemin 

R OME — As the pope flew 
to Rome after nis long \ 
end in France, a Paris newsj 
chided him for scolding instet 
listening. John Paul n has i 
been reticent in expressing his • 
about the problems besetting 
Roman Catholic Church in 
world today, especially in the i 
mgs be has held with bishops < 
countries be has visited. 

In France, his speeches 
comparatively mild. “We ha 1 
remember that this is the po; 
the two Ds," a church leader 
commented. “His papacy cente 


doctrine and discipline. 

From his first foreign trip [jjj 

dress the bishops of. Latin An;! / ' 

at Puebla, Mexico, in Febiij / _ 

1979, the pope has done most 
talking. After the working se',\\ 
with the more than 100 Fj \ < \ 
bishops at the seminary of Iss * \ 1 _ 
Moulineaux outside Paris, a b \ ■ \ ; _ 
acknowledged that there vras^^’r 
for only five of the bishops 1 1 
in the discussion. v 

Yet there is no question tin : \ 

pope is remarkably weO-infc j J 

before each of these meetmgs^-W *“ aL 
his bishops. The talks be give 
precisely targeted to the prio 
cultures and problems before h 
For the French there was nc 
explicit reference to homosexu 
divorce, abortion, contracq 
ster ilizati on or euthanasia, i 
had been dealt with in such 
and precise terms during his 
with U.S. bishops. Thus the 
reflected the role each txx 
bishops has chosen. The Ama 
have seen no conflict with the,** 1 
ration of church and state in 
aggressive effort to change .*,-^ 
laws on issues such as aborumMf 
they have adopted as priorities “ 

pope was reading back then 
words to the American bishop ;* : 


mamm oth-scale industrial projects 
and f reel oa ding credit for the big 
commercial farms consume large 
slices of the government’s revenues. 
If, instead, the government diverted 
these expenditures in the direction i 
of land reform, credit for the small 
farmers, water and sewerage for the 
favelas, and health care for the 
work force, and if it moved, as Lula 
suggests, to running Brazil with 130 
million min ds instead of with one; it 
might buy itself a measure of toler- 
ance, even support 

But Brazil is trapped in the con- 
tradictions of its gross inequalities. 
It is a case study of greed coming 
home to roost 

O 29SQ, International Herald Tribune. 


Neatly Tuned 


By Hobart Bowen 

A few gutsy your oil or the equivalent so that we 
iress, lea by could then go back and do some- 
Nfew Jersey thing in your part of the world, not 
‘ Louisiana, ours, that is profoundly objection- 
dent Carter able to Arab society.’ " 
the nation’s If the administration helps pres- 
ave. sure Israel into giving up the disput- 

dribble of ed territories taken in the 1967 war, 
11 move into “there shouldn’t be any problem in 
the 400,000 getting the Saudis and everybody 
y that Sen. else to do something" about getting 
ary to pro- backup oil supplies, Dutton added, 
against an What it boils down to is that the 
i from tiie Saudis, according to Dutton, be- 
lieve that without a SPRO, U.S. 
pels a day policy vis-a-vis Israel would neces- 
i nothing, sarily be more hostile. But can 
te situation Carter accept such a position? 

Z&tt Unacceptable 

the Iranian The correct way to look at the 
ipset world SPRO is stated by Sen. Bradley. He 
observes, simply, that with only two 
di She ik h wee * cs worth of cal in reserve, the 
the United United States is at the mercy of any 
any oil for interruption in oil supplies. As ev- 
ild cut out er yone knows. Middle East oil is 
rels a highly vulnerable to accident sabo- 
g since ^e “ge and foreign threats to the Gulf 

crisis. Pres- ar< ^ . . . . 

:ed off. The nsk °* carr y m g an rnade- 

_ quate strategic reserve. Sen. Bradley 

says, “is simply not acceptable.” A 
administration official, whose 
■* , identity cannot be revealed. 


But the French, with a tnu z- •’ 
of separating church and stated. ~ :• 
been cautious and muted 
laws touching church concern^ - ........ 

vorce and abortion included •. 
pope seemed to adopt thd " 
p roach. The tone of all his adi-^’ 
es in France was so neatly tuE^" ' r ’/ v - v ' 
die culture of the people, thtrr t*:>” ” : - 
complaint of the Paris paper — ~ "• 

to comprehend. ; l 

In the days just before his ~ 

to France, the pope and the V^- : --- \ 

issued two separate comnn- 2.. . 
tions on fundamental issues., h.-.- -2. ,.'. , . 
the Sacred Congregation for tL. 

e ra me n ts and Divine Worst '^".1 "" M ~\\ 

sued new instructions callin' " ' " ~ J 

stricter compliance with the wr T _i" : r ~ : ' r r 

Second Vatican Council de- r -’ tr -"‘ ” 

that Mass should be celebrated 
■ “It will give Lefebvre kauri: , 
to maneuver,” a priest said-lh: . 
time, referring to Archbishop -. ■ 

cd Lefebvre, the dissident r : -J i— . 
prelate who has led a fight aj 
liturgical and other ref onus < . 
church. Earlier the Vatican ha- ~ 
ther undercut Lefebvre by re^r^T.:- ;h 
ing the faithful that there is n ~“r.: .-- -,:j _ 
against the use of Latin, anotf:^; .. 

vorite cause of Lefebvre. * -7 r^rr.: :r ; 

The day before the new 


tion was issued, the ptme had:^; 
public a letter he had sent „ 

bishops of West Gennany,>- ; i’ V7. 

iflA ■*« mftft f nwndfcf ■> I flmwIcL *" ‘ * • ' 


was, in effect renewing the 

with the controversial Swiss Cl * G V D - 


gian, Hans Kung, who last - 7; •> 

ber had been denied autbor^i iha: v*i ? 
teach in the church’s name. 

y ‘ 

Vatican II 

From his first meeting 
College of Cardinals the l.U '. 

after his election as pope 20 M 

ago, John Paul II has made fui* 
authentic implementation of ^ ' 

forms of tiie Second Vatican ~ r '- 

cil central to hisrule. To do 
has sought to flank and 
directly join in confrontation ^ iz i 
who have dragged their fort cr. 

Tebvre, for example — and^ iL -V. 
who have charg e d too far 
like the church in the Nethert^.^r.V^J - ; 6 

In this way he has seemed 
that the church is not ready u 
beyond where it moved l%j _ j 
ago, and that the task of J 

men tingMhe-enormous and u 


and Johnston — in whose state s disruptive changes agreed ur. , 
salt domes the oil is stored — the council is not vet complet 0 -i 
worked out language that would bar There hare been common " 

f Hd V* rd f dll Lla Hn fda anal - K t ■ • —a " 
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the use of Elk Hills o3 for any other 
purpose. 

That should force Carter to put 
the oil into the strategic reserve, for 
his only other option would be an 
irrational decision to shut down Elk 
Hills production. 

But high sources say that Carter 
really doesn't want to restart the 
strategic reserve until he feds sure 
that the action will not jeopardize 
the Saadi production level Many 
congressmen assume that undo- 
terms of proposed legislation, the 
president won’t hare any real op- 
tions except to reactivate the re- 
serve. Bnt given die Saudi counter- 
pressures, Congress wfli hare to 
keep the heat on the White House. 

O/ftSft The Workington Pest. 


through his discourses U r ' ? ^'‘HT 

bishops: appeals for their nn J -. ""'SLtg 
them to live exemplary lives, r? ^ 
noted his support of justify..* 1 ^ ^ 
human rights, and his oppose, ^ ^ 
priests playing a direct role 
tics. He has appealed for Chi^r ls":;"? 
to speak out on issues of 
justice and peace. > r ‘ ce 

There is, for all erf tfakl 1 ' 

about him that is a scold- T^V "f 

much that seems dedica«;*$.'Q=] ■>, 
discouraging permissiveness - r t> 

couraging respect for the twq> 
written and interpreted ovT^-' 1 ■ 
mi llennia of the church's 'uti 

eoce. He would like to le^J; 7 
doubt about where he a-^ 
church stand. v, , r k ? 
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Norwegian Oil Fuels Growth, Costs Swedish System Under Pressure 


By Fay Gjester 


: 4«^%SL() (flip — Thanks to its offshore oil and gas, Norway is 
■ . currently enjoying full employmentand relatively strong eco- 

,:i. .mic growth at a time when most of the Western world is mrfferif^ 


7 ^. ^Revised official forecasts far the year show that a growth rale of 
percent is now foreseen in the gross national' product from last 
-• ; r^ir to this year. This figure compares with the U perce n t rise for 

*» » nmnd i n nnwliatjln nr,r ■itiim ' L^J 


- tr^rjvteda 4.2pacent growth rate.' The 

- ^.nnates far «n™g« from oil and dripping. Fctimntwi for growth 
2» other sectors have faffien lightly, from 23 pocentto 2 percent 

.-'^ijReceat steep maeases in the price of oil and gas have radically 
i-s: t anged the outlook far the No r weg ia n stale budget and payments 
: .2 zt^anoe tins year. While die Cktofaccfaracast envisaged a payments 
of 18 tnUhrn kroner, last month's estimate predicted a record 
.T^n zjplo* — somewhat between 73 MKWi» »nd 12 MKon kroner. The 
v: 3 ;?te budget is now expected tosbaw a surplus of 4.6 billion kroner. 
:T.-r^e increased revenues reflect both higher oil prices and die greater 
'ctu o “takrf* that wffliesnbfrom a proposed change in petroleum tax 
.>£•.■. ' t-~ u * J /: ■ • ■ ; r . ’ r {. '• 

" rBut in the midst of this prosperity, Norwegiaris are growing in- 

- aangly. warned that oil income “will swamp and distort their 
— 5nomy, sending costs soaring. -They feat their other industries 

-- —add- became too expensive to concrete" successfully in the world 

Market : r .. ■ - :• • 


In September, 1978 a 15-montb prices and incomes freeze was 
imposed, followed a month later by a severely pruned 1979 state 
budget providing for only a minimal rise in public spending and 
zero growth in private consumption. 

The measures produced the desired results. Inflation was brought 
under centred, the payments deficit shrank from year to year and 
there was a marked slowdown in the growth of the country’s exter- 
nal debt The competitiveness of Norwegian industry improved as 
labor unit costs actually fell in 1978 and last year, relative to Nor- 
way's main trading partners. 

The turnaround was helped by the moderate revival of world 
economic growth in 1978 and last year, which stimulated demand 
for Norway’s t raditional non-oil exports — metals and forest prod- 
ucts. Last year, for the first time in many years, the trade balance of 
goods and services actually showed a small surplus. The overall 
payments balance remained m deficit, however, reflecting the bur- 
den of servicing the country's huge foreign debt 


By Sigfrid Ldjonhufvud 


-STOCKHOLM (Oil) — Labor peace, one of die cornerstones of 
O the Swedish welfare stale, was broken this sarin? when shorn 


■ Even die troubled shi p pin g industry bad a fairly good year last 
year. Stockpiling of oil by consumer nation.* in antici pation of price 
increases led to increased demand for tanker tonnage, and many 
Norwegian shipping companies, weakened by several oasis years, 
sold vessels they could no.louga afford to keep — mostly to foreign 
buyers. 


•^.“Something of the kind (fid happen in. Norway between 1974 and 
when the go v e rnm en t chose to. ride out the mid-1970s world 
"“esson by borrowing abroad against future ail earnings: The addi- 
• ; : ^7tial money ixgected into die economy in the form of tax conces- 
^ “'ns* higher government spending and subsidies to industzy'and 
~~‘~iculture succeeded in mamtammg employment and prosperity. 

- - 'the same time, however; prices and costs took off. Between 1973 
1977, the unit costs' of manufacturing industries rose by nearly 
r percent relative to those in Norway’s main foreign markets. Ex- 
rts suffered, while imports rose shaipty, prodpciiig a growing 
-‘-r : "j..de ®q>. 1977 saw a trade deficit of over 20 haffion krona and a 
'- r -’ ^'/ments deficit of 263; bilEan kroner. The latter was emrivaknt to 
• 7 r >it 15 percent cf the GNP — a Jh^or propOTtion thatLin any 
-1 -^ier member country of the Orgrocation for Economic Coopcra- 

"~~n and Pffwrio pmeirt flutt y ae 

if, "-JSy nod-19 77, it was dear that a new strategy was needed. Imme- 
. u . - . ~^tdy after the autumn elections, the country embarked an aperi- 
^ .-of gradually increasing austerity. A first step was*, the abandon- : 
iSnt of the low interest policy pursued by a& Norwegian govern- , 
L sils ■' — socialist, and non-sodafist — in- the period -ance World 
tjt IL An “understanding” between the government and the credit 
-■ -■? vtitnticns was relaxed, allowing them to. charge more for loans, 

_ -5 consequently to pay more an deposits. Personal savings began 
rise.. Other bdt-tightemng moves indhded curbs on consumer 
-'^- 'jdit «nd iwq on lnxmy pending phis two devalnatians of 

kroner in Fe b r uar y and October, 1978. In December, 1978 Nor>- 
- • r ' r ' y opted to stay out of the revalued European aurency. s n a ke , . 
-j. breaking the fink with the West German -mark, which had 
jrfly cancelled the effec t of the devaluations at a time when the 
*" J p ',’rjiar was steadily losing ground. - ‘ r; 7 • 


Late last year, as the freeze neared ha end, the government began 
warning Norwegians that continued restraint would be needed if the 
gains realized in 1978 and last year were not to be wiped out by a 
wage and cost explosion once controls were removed. The govern- 
ment stressed that this year’s inflation rate must be kept below the 
OECD average to insure continued improv e m ent in Norway’s com- 
petitive position. 


After prolonged, tough bargaining sessions, the main employer 
and union organizations readied agreement in late April mi a coun- 
trywide “framework” for wage increases tins year. The agreement 
provides for general raises of 52 percent from April 1, with larger 
increments for die lowest paid workers. To sweeten the pill far 
employers, a 3-percent ceiling was set on the degree to which wages 
could drift upwards as employers seek out highly skilled worioers in 
a right labor market 


' After the government’s contribution in the form of tax conces- 
sions and increases in family allowances, middle income families 
with childr en win just abont be able to nuriptain their purchasing 
power at last year’s levels, despite expected price increases. Those in 
higher income brackets will see their purchasing power shrink. 

; When the government announced the revised forecast foi' this 
; year’s oil revenues, it reiterated that higher oil earnings must not be 
spent to boost living standards. A consumer spending spree at this 
stage, when labor in Norway is already tight, would simply push up 
costs and reverse the recently won improvement in Norwegian in- 
. dustrial competitiveness. 

And keeping prices under control tins year will be even more 
difficult than foreseen because of hi g h e r import prices. Officials 
expeet the consumer price index to rise about 9.5 percent tins year. 

. . - Li their drive to improve competitiveness, Norwegians hope price 
increases in other countries with lag ml import bills will use even 
more steeply than m oil-exporting Norway. 


v3 the Swedish welfare state, was broken this spring when about 
800,000 workers — one-fifth of the labor force — took part in the 
largest labor conflict in the nation’s history. 

The strikes and lockouts started in the public sector, «Tid by mid-' 
night April 25 commercial aircraft were grounded, subways were 
stSl, all ports except one were closed, non-emergency patients were 
turned away from hospitals and only newscasts were allowed on the 
two state-run television networks. 

On May 2 the conflict hit the private sector. LO — the Swedish 
.Trade Union Confederation — ordered more than 100,000 workers 
-to strike while dose to 700,000 persons were locked out by SAF — 
the Swedish Employers Confederation. Productive life came dose to 
a standstill. 

On May 9, truck drivers refused deliveries to or from ml compa- 
nies, except the staic-nm Cooperatives. Had they struck them, too, 
the government would eventually have been f caned to intervene in 
the conflict, which ended May 11. 

On that Sunday night the Swedish public was kept in suspense as 
SAF at first refured to accept tbe final bid proposed by government 
mediators. Only when Premier Tbarbjoem Faefldxa «ml his govern- 
ment wwCTgwfl from an emergency mil asked SAF to q gn in 
the interest of labor peace did the employers agree to agree: 

It seemed a face-saving act. The conflict had already cost Swedish 
industry about 23 bflHon kronor, and there was no hope of a less 
costly agreement once parties of the public sector had signed — with 
the approval of the government. But while it lasted the conflict had 
been real enough. The pres s ure had built up to such an extent that 
the parties were not able to stop their customary war games brfore it 
was too late: 

The reason was partly political, or so it looked when tbe Social 
Democrats and tbe labor unions called far tbe resignation of the 
government during the weeks leading up to open warfare. 

The Social Democrats, who lost the election of 1976 after 44 years 
in power, had hoped to reestablish themselves firmly in government 
after tbe election last year. They had looked like sure winners while 
Mr. FaeUdin’s three-party coalition was unable to come to grips 
with the fundamental imbalance of the economy and -—on top of 
that — devoted much time to infighting over the issue of nuclear 
power. 

The split within the gove rnm en t over that issue had led to the 
downfall of the coalition in October, 1978. The liberals -were left in 
charge through the last election. 

After joining hands before the elections, the non-Sodafists won 
with the smallest majority possible — one seat in the Riksdag. 

Mr. Palme’s Social Democrats were more than upset, but during- 
the labor strife, he and other Social Democratic and LO leaders 
dawne d that the strikes were in no. way political, all the while asking 
the government to resign. The sole reason for tbe strikes, they said, 
were to protect the real wages of the workers. 

Last year the gross national product grew by 3.8 percent and was 
expected to increase by 33 percent this year — before the strikes. 

Since the large public sector — equivalent to almost 60 percent of 
the GNP — grows faster than tbe GNP only 13 percent growth in 
private consumption is expec t ed. But pensioners, who are protected 


from tbe ill effects of inflation, are mereasmg in numbers and are 
getting improved pensions. Farmers are also protected. 

This means that tbe average wage earner was expected to lose 13 
percent in real terms, which was unacceptable to the LO and the' 
muons of the public sector, and they asked the gov ernm ent to do 
something about il 

The government responded by putting about 2 billion kronor on 
the line to subsidize food prices and lower taxes for smaP income 
'earners. The government also promised to freeze prices for the rest 
of die year if wage increases were hdd down to a minimum. 

The unions accepted the subsidies, but no more. An expected 
wage demand for a 73 percent increase — including a cost-of-living 
increase of about 33 percent — grew closer to 11 percent, and the 
SAF roared. 

Like tbe government, the SAF bad hoped Swedish industry would, 
be able to become more competitive in the world market and regain 
some of the 15 to 20 percent market share estimated to have been 
lost since 1973. This would have helped to reverse the current down- 
ward trend in industrial investment and employment. In the wake of 
the strikes, industry only hopes to stem any furthur loss of market 
share. 

Consumer prices will probably increase, not by the 113 percent 
predicted by the government, but by at least 13 percent The LO, 
however, was probably successful in protecting its lower-paid mem- 
bers from losing buying power this year. Skilled workers mid white 
color employees are expected to lose 1-3 percent in real terms. 

The Swedes will continue to protect their living standard — one, 
of the higest in the world — - by borrowing abroad. In April, the 
government expected die balance of payments deficit to reach 17 
biHian kronor this year — 3.4 percent of the GNP. The estimate 
today is closer to 20 billion kronor. This means that the average 
Swede in effect will borrow more than 6 kronor a day from foreign 
sources during the year. 

Everybody understands that this may lead Sweden to a situation 
fijm ilar to that in Denmark where because of government regula- 
tions on the ratio of equity to deposits, banks have been obliged to 
borrow more and more abroad. But since the political opposition 
and the unions dose ranks to defend both real wages and a growing 
public sector, and since no politician dares to take any thing away 
from tbe p ensioner s or the farmers, the government has so far not 
been able to oope with, the situation. It has remedies, but only for 
tomorrow. 

Since it is “politically impossible” to cut the budget — tbe deficit 
for fiscal 1980-81 vuU sun dose to 60 billion kronor. The govern- 
ment had hoped for “Reasonable labor contracts.” 

Now that that battle is lost, the government promises to make 
severe cuts in the budget — next year. So today a' cut of 7 billion 
kroner is promised out of the budget of fiscal 1981-82. This will 
probably become “politically impossible” since next year looks like 
a year of recessi on and the Swedes won't tolerate high unemploy- 
ment. 

In spite of the fact that marry enterprises in this country are still 
competitive on the world market, the industrial sector is clearly too 
small to pay fa a welfare state on a level to which the Swedes have 
grown accustomed. 

Maybe sta gflatio n will force the Swedes to put their house in 
drier, but it is more likely that they will continue to be very eager 
borrowers in tbe international market for years to come. 


Danes Advised to Hold Down Spending Finnish Economy Bounces Back 


■ By Sten Stovall • •• 

^ '^XWENHAGEN QST) — 
. rr-- V Denmark is .suffering from 
;;..^ jnomic ills .endemic to most 
'Tf-'i alL open economies today — 
^.Jvy uneamlpyment, spiraling 
, ? -'Tatum and a widening balance 


vlpayincaits deficit But the. real 
Jblem may be the reluctance 
7 ij m y the country* M political par- , 

‘ ;' s to prescribe a strong dose of :■ : 

momic self-discipline. 

' It is not that, tbe Social Dompr . . 

‘ -v'iic minority ^government has 
^ • fe. been trying. Under Pome V 
■ V-nister Anker Joexgensen, the 
- veramoot . pushed measures /' 
'ough parliament i ndndfim . ' 
* '.»! nnp nw tlwrlwl cTfp nf mirf - 

m amendments to the coflec- 
3 wage contracts and an anat- 
.ty package containing hefty »• 
v Teases in direct and in direct 

, External debt and the accn- 
“ dated net foreign debt- are 
ynish policy makers’ biggest 
tdaches. The c ur r en t pay- 
nts shortfall was 153 billion 
mer last year; twice that of ; 
78, equalling over 4 percent of : 

: gross national product. As 
5 current payments deficit for : 
: first quarter of this year was 
ecorri 6.6 hfiliqa krona, eoon- 
dsts are predicting . an even. . 
, ier payments gap later on- . 
rhe net foreign debt hovers . 
wnd 80 billion krona and is 
jwmg. Interest payments tins - 
ir wffl reach around IObffliGii: 
ner, a sizable sum for most - 


countries, much less one the size 
of Denmark with, its 5 mQEoa 
inhabitants. 

-- The country has nm a' deficit 
on its balance of payments once 
1963; with an initial, modest 
shortfall produced 'by Den- 
mark’s transformation from an 
■p grimlhny l to.an industrial soa-. 
ety. This transformation was 
faded by foreign borrowing 
not only to covet the re- 
sulting payments gap, bat espo- 
aaD y to allow Danish industries 
to expand. \ 

The sorcess of this, transfor- 
mation is reflected in the statis- 
tics — Airing the 1960s Danish 
manufactured exports rose four- 
fold, so that by 1970 they stood 
at 10 their 1950 leveLAnd 
the rise continued with finished 
industrial exports treblLagin the 
following tight years to 1978. 

Whfle land remains Den- 
mark’s most important natural 
resource, the number of pebple 
directly involved in agriculture 
Has dro pped since 1950 from 21 

percent to 7 percent of the popu- 
lation, Airing a period • which 
. »1«* witnessed the birth of Deh- 
- mark’s c omp re h ensive welfare 
state. . 

-Based on the philosophy that 
the standar d of living or any so- 
ciety can be ascertained from 
how it treats its least powaful 
membos, The welfare state grew 
gradually based on the tenets of 
security, weU-being, .prevention 
and rehabilitation. Today, 


around half the adult Danish 
population uses social welfare 
services each year. Hardly any- 
one can avoid them ahogetha, 
whether they seek assistance for 
unenmkjyment, sickness, funer- 
als, child payments, rent subsi- 
dies dr pensions. 

Tbe cost of welfare services is 
met solely from tax revenues, 
one reason why the Danes pay 
out a greater share of their in- 
come in taxes than most people. 
Social expenditures comprise 
ova one-third of the n ati o nal 
budget — 66 billion kroner last 
year out of a total budget of 188 
bilBon kroner. 


But the .resulting growth of 
the public sector has caused se- 
rious economic imbalances and 
fenced the government to be- 
come a major borrower in bond 
markets. From the start of the 
1960s, the number of people em- 
ployed in the public sector has 
grown from around 500,000 to 
. aver 800,000. This has placed an 
extremely heavy burden on Dan- 
ish industry, made up mainly of 
smaB-anrtmedium-sued compa- 
nies. • • 


While the consensus now is 
that Danes must produce them- 
selves out of their economic 


problems, economists point out 
that the cou n ty’s industrial base 
is too small to support tbe in- 
creased burden of expanded so- 
cial sexvices.-To complicate mat- 
ters, industry is now reluctant to 


invest in expansion, due to the 
high cost of raising capital. 

Danish interest rates have 
been, deliberately kept high to 
induce companies to bonow 
abroad and help cover the pay- 
ments gap. 

cent interest rate payments (m 
’their bank loans, small compa- 
nies are delaying spending plans 
since they figure the extra in- 
ccme generated would not cova 
the cost of borrowing. Conse- 
quently, economists - predict 
Danish industrial investment 
this year win be 10 percent Iowa 
than last year. 

Danish business is not heavily 
taxed to meet social service 
costs. And companies that run 
into financial difficulty are not 
bailed out but but allowed to go 
bust Tbe result is that those that 
remain are healthy companies 
with high productivity and good 
returns on capital. 

But Danish businessmen 
Ann with justification Aiat the 
odds are rt»d against them in 
tbe race for resources. Wage 
costs boosted fay an indexing 
system pegged to inflation and a 
40-percent corporate tax level 
place enormous demands on 
their capacity to i m p r o ve pro- 
ductivity and generate exports. 

Mir. Joergensen’s gpvonmeat 
realizes it must give Denmark’s 
export industry a shot in the ann 


By Lance Keyworth 

T_| JbJLSINKI (IHT) — Finland 
XX. has made an impr essive 


in order to narrow the county’s 
current account shortfall. With 


current account shortfall.. With 
(Confirmed <W Page 10S) 


comeback in the past two years 
from tbe deepest economic de- 
pression the country bad known 
since World War Q, but few 
want to go so far as calling the 
present upward trend a boom. 

But the facts seem to point to 
one, nonetheless. Tbe gross na- 
tional product grew by nearly 7 
percent last year, ana the fore- 
cast fa this year is 6 perce n t 
Both'fignres are way above the 
averages for member countries 
of the the Organization for E007 
nrmric Cooperation and Devti^ 
opxnent 

Because foreign trade is so vi- 
tal to the welfare of the Finnish 
economy, it is not just what The 
Finns do that mnnic Finnish 
politicians, industrial leaders 
and onion chiefs cannot be 
Named for all the ills of the 
nearly four years of depression, 
any more dun they can be cred- 
ited for all the rood of the 
bouncing revival. But they do 
play a vital role in their own eco- 
nomic destiny, as is becoming 
evident again now. 

When times are good, they 
fed they can afford to quarrel 
among themselves. At the 
moment, almost eveqrthing in 
the Finnish garden lodes lovely, 
so there are periodic government 
crises, maverick unions are act- 
ing up, and investment and per- 


sonal borrowing are getting to a 
level that is causing “c oncer n” 
to the Bank of Finland 

A look at the key economic 
indicators shows how bright the 
outlook, for the current year is, 
but there are dark clouds ahead 
winch call for precautionary 
measures. A point to be remem- 
bered about the Finnish eco- 
nomic performance is that it 
usually follows the cyclical fluc- 
tuations of tbe major industrial 
countries, but with a time lag of 
six to 12 months. 

Assuming that the new global 
recession has already started, it 
will be reflected in tbe Finnish 


economy at the mm of the year. 
Nevertheless, the economic fore- 


Neverthdess, the economic fore- 
casters do not see anything Eke 
another depression ahead. 

The GNP should grow by 2- 
23 percent next year. The vol- 
ume growth of exports is put at 
7 percent this year, but zero next 
year. Tbe changes in die volume 
of investment are expected to be 
+83 and +3 percent in 1980 
and 1981, respectively, accord- 
ing to the Research In stitute of 
the Finnish Eocmomy (ETTA). 
For tnAistrial investment the 
c o rresponding increases are giv- 
en as 30 and 10 perc en t. Most 
branches of industry are wak- 
ing at full capacity. 

A couple of yean ago, the big- 
gest problem was considered to 
be unemployment, which 
p e a ked at an annual rate of 8 
percent. This was brought down 


and for next year it is 53 per- 
cent. In present conditions, 
around 4 percent is taken as the 
politically acceptable level of 
unemployment. 

Inflation, not unemployment, 
is unanimously agreed to be the 
Train problem on which hangs 
the .international competitive- 
ness of Finland's export-orient- 
ed industry, to say nothing ctf 
wage demands at the farm of die 
year when tbe new round of col- 
lective bargaining starts. 

F inland was remarkably suc- 
cessful in k e e pin g the rise in the 
consumer pace index below 8 
percent in both 1978 and last 
year. But it is now running at an 
annual rate of more than 1 1 per- 
cent, amt this is one of the prob- 
lems occupying, (he government 
at the moment. 

The left and center factions of 
rite four-party papular front co- 
alition government are having a 
tegular donnybrook about what 
should be done. The suggestions 
include another revaluation of 
the markka to offset the impact 
of imported inflation (oil and 
raw material prices), an end to 
turnover (sales) tax reliefs on 
new productive building and 
machinery investments and a 
compulsory cyclical deposit re- 
quirement on companies whose 
export earnings have been soar- 


et, die corporate sector is to be 
milked of some of its temporary 
surplus liquidity. 

The government and the Bank 
of Finland are now trying to 
persuade corporations to post-, 
pone their investment plans un- 
til a rainy day by allowing them 
to place op to 70 percent of then- 


pretax earnings in tax-exempt, 
interest-bearing investment 


mg. 

Evidently, 


one way or anoth- 


rcserves. 

However, the budding of a pa- 
pa machine, for example, which 
is no small investment, takes 
two to three years .of planning 
and implementation. If the for- 
est industry is guessing right, it 
will be needing more capacity 
after the coming recession is 
ova. That must be buflt sow. 
Industry’s point is that manufac- 
turing investment last year ac- 
counted for only about 17 per- 
cent of fixed capital formation. 
The public sector should also 
draw m its horns. 

It is true that industry is now 
enjoying its second fat year in 
succession- But this occurs after 
four lean years during which 
profitability and competitive- 
ness took a dive and the corpo- 
rate sector acquired a heavy 
debt burden. 

Industry is only now begin- 
ning to breathe mare freely. 
With unpredictable .changes 
ahead in energy prices and 
heavy debts to pay off, it re- 
quires a further period of rest 
(Continued on Page US) 
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Mergers: More Big B anks 


O SLO (IHT) — Mergers have 
been the order of the day on 


Norway's banking scene over the 
past few years. Fhe trend has affect- 
ed both commercial and savings 
banks. At the end of last year there 
were 26 commercial h anks in the 
country, compared with 48 a decade 
earlier. During the same period, the 
number of savings banks fell from 
350 to 150. 

Plans for further fusions are in 
hand, but the one that took place 
May 19 this year is the biggest in 
Norway’s banking history. Combin- 
ing Christiania Bank og Kredil- 
kasse, until then No. 3, with An- 
dresens Bank (No. 4). it has pushed 
Bergens Bank, formerly No. 2. into 


third place, and treated a new unit 
which is about equal in size to Den 
norske Credit bank (DnC). previous- 
ly the largest The assets of the top 
three are now as follows: DnC 17.3 
billion kroner: Christiania Bank 
(merged) 16.6 billion kroner, and 
Bergen Bank 14.2 billion kroner. 


The background for the merger 
v in the financial troubles which 


lay in the financial troubles which 
affected And resens in 1978, when it 
suffered heavy losses on some of its 
shipping and shipbuilding invest- 
ments and — in particular — on its 
involvement with NorinvesU a loss- 
making finance company which 
vety nearly went bankrupt. 

To save Norinvest, Andresens 
had to put up almost a quarter of 


the 68 million kroner needed to per- 
mit its controlled liquidation. In ad- 
dition, an insurance company in 
which Andresens had a stake of 45 
percent, Norsk Kauqon. had to 
shoulder on its own a guarantee of 
responsibility for Norinvest previ- 
ously shored with three other insur- 
ance firms in a guarantee pool. 

The result of all this was that An- 
dresens had to pass dividend in 


Oil Sector Impact on the Norwegian Economy 


Assumptions 

Price of North Sea oil (S/barrel) 
Exchange rate (Kr./$) 

Price of North Sea oil (Kr./barrel) 
Output (m.tons) 
of which: Oil 
Gas 

Domestic demand oil and gas. (m.tons) 


1978 (it paid no dividend last year, 
either}. Shareholders began desert- 
ing the bank, selling their shar es to 
the state, as they were entitled to do 
under Norway’s bank democratiza- 
tion law. 

In August last year, DnC made 
banking news by buying the state's 
holdings of Andresens shares — 
then worth about 10 milli on kroner. 
DnC said the purchase had been 
made both because it was a good 
investment, at a favorable price 
(103.80 kroner a share — only 3.8 
percent above par), and in order to 
help keep Norwegian b ank shares 
in private hands. The bank denied 
Lhat it was intended to pave the way 
for a takeover. 

Andresens feared just tVii< , how- 
ever, and approached Christiania 
Bank for talks about what was po- 
litely called a merger. In fact, it re- 
ally amounted to a takeover of the 
smaller b ank by the larger. 

The deal provided for a share 
swap — Andresens holders would 
receive 11 new B class shares in 
Christiania, entitled to dividend 
from J 980, in exchange tor 10 An- 
dresens shares. Andresens capital 
consisted of 1.5 million shares of 
100 kroner nominal each. The new. 
merged b ank has a share capital of 
465 million kroner. Its managing di- 
rector is Tor Moursund, Christi- 
ania's managing director before the 
merger. 

Although the merger and share 
conversion did not finally take ef- 
fect until May 19, Christiania has 
been carrying Andresens operating 
expenses since January, and the two 
have been gradually meshing their 
respective organizations. Now the 
new bank believes that it is well 
placed to become an even more in- 
teresting partner both for Norwegi- 
an business and for foreign banks. 

As a larger unit, it will have con- 
siderable capacity in the credit sec- 
tor. 

The bank also expects to have an 
increased impact on the interna- 
tional market (its foreign subsidiar- 
ies are also merging), and antici- 
pates substantial savings based on 
economies of scale. jr.G. 


Nordic Banking & Finance 
Nordic Banking&Financ 
Nordic Banking&Finam 
Nordic Banking & Final 
Nordic Banking&Fins 
Nordic Banking &Fin 
Nordic Banking&Fi 
Nordic Banking&F 
Nordic Bankingft 
Nordic Banking* 
Nordic Banking 
You Nordic Bankim 
need go Nordic Bankii 
no further Nordic Bank 


Head Office Regional Managers 

Nordic Bank Limited Nigel Cox Denmark 
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Nordic Bank House 
41 -43 Mincing Lane 
London EC3R 7SP 

Tel 01-626 9661-9 


llkka Sulamaa Finland 
Magne Fosheim Norway 
Wolfgang Jaeckel Sweden 
Tony Eland United Kingdom 


Contribution to National Income (BillJCr.) 

Oil sector GDP (at market prices) 

Net interest and dividends to other countries 
Depreciation 

Contribution to national disposable Income 
at market prices 
indirect taxes (cash basis) 
contribution to nat’l income at factor prices 


Government Revenue (Bill.Kr.) 
Direct taxes (cash basis) 
Total revenue (cash basis) 


Memorandum Items (BilLKr.) 

Export earnings 
■ Oil and gas import bill 
Gross investments 
Amortization of foreign debt 


1975 

1976 

1977 

1978 

1979 

11.96 

12.88 

14^6 

14.06 

20.65 

5.25 

5.46 

5.32 

5J23 

5.07 

62210 

70.32 

75M 

7343 

104.70. 

9.2 

13.6 

15.9 

30.6 

38 

9.2 

1U 

134 

17J 

18 


- 

2JS 

134 

20 

5.7 

8.1 

84 

84 

84 

3.59 

643 

757 

13.66 

19^1 

0^3 

0.94 

1.59 

2.92 

4.1 

1.15 

2.03 

Z91 

3.7 

4.1 

1^1 

346 

3-07 

7M 

11.61 

0.21 

0.81 

0.70 

1.26 

148 

1.60 

Z65 

257 

5.78 

9.73 

OX 

1.15 

242 

245 

4.75 

0^21 

1.96 

3.12 

342 

643 

3^9 

7.04 

8.60 

1444 

22.00 

2.66 

4^1 

4.63 

4.34 

5.77 

6.72 

9.13 

13.17 

8.64 

6.90 

1^6 

2J37 

4^3 

5.08 

6.1 


Advice , Criticisni 
Bank’s Main Job 


O slo (urn — Kuut gvu 

Wold, governor of the Bank 


w Wold, governor of the Bank 
of Norway, is a man with clear ide- 
as about the pan which the central 
bank should play in influencing 
Norwegian financial and monetary 
policy. He believes it should serve 
the central government as an in- 
formed and independent adviser — 
or critic, on occasions — with the 
“right and duty” to put forward 


ByFayGjester ; 

t Getz budgets) by imposing tough c 
e Bank curbs is one which Mr. Getz I . 


proposals on policy, even though 
.the government of the time may 


.the government of the time may 
choose to ignore its advice. 

As he pointed out, this is, in fact 
the role allocated to the bank by 
Norway’s 1965 credit law. It em- 
powers the king — the central gov- 
ernment — to make decisions re- 
garding a wide range of monetary 


and credit measures but stipulates, 
“before the king takes a decision 


“before the king takes a decision 
-under this law, the Bank of Norway 


Sourer MIMirvM Etna no 


shall be given the opportunity to 
present its views.” 

Regulation of monetary and 
credit policy by the government un- 


der the law takes place against the 
background of actual developments 


background of actual developments 
at home and abroad, as well as 
within the guidelines for credit poli- 


never tires of emphasizing. 

He believes Norway’s go» 
ment has succumbed to this ter % - - 
tion, over the past few years 
said so in his annual address t< _* . 
bank’s supervisory council in “V ■ 
ruaiy. Very tight credit pdJ r -. 
could easily have “unfavorable .- 
tributional eff«" 

and . . . hamper important in • 
meats, while fiscal policy pro 1 
most stimulus to consumption 
told the council 

He repeated this view in th 
terview but conceded that it is- ' 
easy for elected politicians to a r ] ' - 
tougher fiscal policies. : 

spending should be ait back, w '- '' 
taxes should be increased?” 

He felt that the wages settle t 
concluded recently between - 

way's main employer and unio ' 
ganizations could fairly beV: 
scribed as “acceptably mode - " 1 
even though it did involve in ere - 
spending by the government (h:-- ~ - '■ 
children's allowances) and a ri_-. .*■ 
dan in income tax concessions. ■ 


cy laid down in the national budget 
for each year. In the design of the 


“The price was f 
paying,” he said. 


1 






for each year. In the design of the 
national budget, the credit budget 
naturally plays a key role, and the 
credit budget is worked out in close * 
cooperation with the Bank of Nor- 
way. 

The bank's daily activity in liqui- 
dity regulation through loans to 
banks, sale and purchase of money 
market paper takes place in accor- 
dance with general rules which are 
hud down m agreement with, the 
Finance Ministry. 

"Obviously, though, the specific 


changes in interest rates policy, TJ • I - 
ticularly the planned reform o fa | 

hnnsi market — with marfcttf t) 








day-to-day decisions leave the bank 
considerable scope for exerting in- 


mm 




AoocMsd 

North Sea oil exploration has not only changed the Norwetgan economy bait the Oslo skyline as 
well. An offshore platform under construction shares the scene with a statue near Town Hafl. 


considerable scope for exerting in- 
dependent judgement wi thin the 
framework of the general guide- 
lines,” he said. 

Mr. Getz Wold pointed out that 
the central bank,. as a source of in- 
dependent expert advice can some- 
times serve as a useful scapegoat for 
the government when unpopular 
economicpoliries have to be imple- 
mented. The bank should be willing 
to play this scapegoat role, -he be- 
lieves. 

The danger that democratic gov- 
ernments may seek to offset the ef- 
fects of weak fiscal poHdes (deficit 


bond market — with market If 1 
allowed to determine interest 
— will stimulate saving and hd - 
Bank of Norway to control e . 
liquidity in the credit system, 
Getz Wold believes. 

If the general public can be t 
to understand the dangers of u - 
ing North Sea oO revenues at n-- 
Norway can continue to imp rb _ 
competitive position and > 
slipping into a Knwait-style « : 

my- 

Initially, the oil money mu 
used to pay off Norway’s larff- : 
cign debt (accumulated who' 1 
government was trying to spec- -• 
way out of the mid-1970s i 
sion). Thereafter, most of itmr 
exported. The ideal, he bdievet ... ,. 
be direct investment abrou r\ 
Norwegian companies. — ' ‘ 

Although the Bank of Nc * 
still maintains currency con 
these are “vary liberal, and ij:..\. 
process erf being loosened stS.-.-.. 
ther.” A Norwegian firm seeki • 
invest abroad would need a lk- - 
but this would be granted 
maticaUy.” Mr. Getz Wold suc^ * 
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Resourcenil banking 
for the future. 


V International Herald Tribune, October 8, 1979 



Contact: Den Danske Bank 
Corporate Banking Department Energy Division 
12, Holmens Kanal, DK-I092 Copenhagen K. 

Tel.: 1-156500 extension 2941. Telex: 27000 , Telegram DENDANSKE. 


DEN DANSKE BANK 


. . . and Privatbanken keeps the lead as the 
most international Danish h ank. In all fmanffa] 
centres of the world we live next door to you. 
We have branches in New York and the Cay man 
Islands, wholly owned subsidiaries in London 
ar\d Luxembourg, and associated banks in 
Paris, Zurich, Hong Kong, and Singapore, not 


forgetting our representative offices and 
correspondents throughout the rest of 
the world. 

So, with <Hir superior knowledge of the 
Scandinavian money market, we show you the 
proper way to whatever banking business you 
may have in Denmark - and w orld wide. 


AF 1871 AKTIESELSKAB 






PRIVATbanken 


Branches all over Denmark. 

Head Office: 4, Bersgade, DK-1249 Copenhagen K 

Postal address: P.O. Box 1000, DK-2400 Copenhagen NV 

Telephone: + 451111111 

Telegrams: PRIVATBANK. Telex: 27196 

New York Branch: 450, Park Avenue, New York, N.Y. 10022 

Telex: 668788. Telephone: (212) 872 2900 


A MEMBER OF THE INTER-ALPHA GROUP OF BANKS 


Wholly owned subsidiaries: 

Privatbanken International (Denmark) S A, Luxembourg 
United International Bank Limited, London 
Associated banks: 

Banque Transatiantique SJL, Paris 
Algernons Bank Nederland, ZOrich 
imsr-Alpha.Asfa (Hong Kong) Ltd- Hong Kong 
Inter-Alpha Asia (Singapore) Lid., Singapore 
Representative offices In Sfto Paulo, Teheran and Tokyo 
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Bunks Give Competitors a Run for the Money 


• 3y Westerly Qirismer'-. 


:, -cr CKHOLM (IHT)' — Since 
: <V : %HS9, when the Swedish Bant- 


> r r ^ was revised tb allow- finan- 

lSlitutions to nDeratit .on an 


a Aiuwiy wiaiiyn^ iuic. . 

been a ^radad -process, 
" -4-r':.^e legislative pointcrfvlew. 

r ‘-v*. w® parted .up-ilje wtble. 

■i ■•’’iM-tlisl mm'innriv ariA indiw.' 


oease, tun dunng the last two years 
...We -have reversed that trend. The 
market was flooded with special 
money going to the commercial 
banks, but if that is taken away, we 
have, gained a smallpercentajse.” 
Mr. Rydh said. . . 


Household Deposits 


...J. ^'jn that commerce and Indus-' 
:.'“vV/e a demand for,” said Bertil 
v'nd, president of Spaibankea- 
v «ohn, the largest savings bank 
^ j^ dea, adding that “mthelate^ 
: v the philosophy was. that you - 
' s-^Sv- establish equality in compei- . 

V^ss,; and society regarded, a as 
->aportant to have competition, 
the different 'banking 

could say that the savings 
Sweden represent the third 
the.bankipg area. There are 
'^.^'‘jCOBuiKrcid banks, the itale- 
commercial bank {Pkbank- . 
?e^%tf*thie swings banks, fa the 
: - .old sector, the savings banks 
r~ ^^jjjercent of the market,’ -.said- 

Association. 


; h Savings Banks Association. 
.V<*n Stockholm, 

— ~ tost shares in that sector in 


, fifties and 1960s. In- the 

'.‘."j 3 es, we had. a very slight de- 


- • About 70 percent of Sparbanken 
StOckhohn’s deposits last year «nru» 
-from private nonsehokls, and 25 
percent of the deposits came from 
industry and rmmiripalrties. Last 
ypur, the -bank loaned to the private 
housing market 4 2 billion kronor 
' (S998 million), accounting for 73.6 
percent of its' lending activities. 
Compared to the yearbefore, this 
represented a slim 3.9. percent gain 
in volume. . 

Other types of credits for private 
individuals accounted for its second 
largest; sector — 598.6 million kro- 
nor, or, KM percent, and an 89.1 
percent increase from 1978. Compa- 
ny credits made up the third Largest 
group, at 558^5 milli on kroner last 
year; or 9.7 percent, and a 35.9 per- 
cent leap from the same period 12 
months earlier. 

And loans to immidpaSties made 
up the fourth largest group, at 363.4 
million kronor — or 63 percent, 
and 2.7 percent more than daring 
1978. 


Referring to the jump in the 
amount of commercial lending 
made by Sparbanken Stockholm 
last year, Mr. Sjostrand said: “I 
think the commercial banks think 
the competition has been increas- 
ingly tougher, so they are a little 
more interested in. the private cus- 
tomer, with -the end result being a 
benefit to the customer.” 


Reflecting the growing emphasis 
on relations to industry, Spar bank - 
emas Bank (SBB). the Stockholm- 
based commercial bank ' set up by 
the savings banks in 1942, dramau- 


avoided, but that there has gener- -The savings banks, be said, could 
ally been an atmosphere of coopers- he good partners in that type of “lo- 
tion and openness between the cal discussion.” “We are strong cen- 
managements of the two banks in trally, bat we try to let the average 
discussing the spread Tor large pro}- savings bank be very decentralized, 
ects. ■* when it comes to the commercial 

Commercial Interests 

. ... . , 1960s, when there were 440 savings 

Operating within a light system ‘ banks — some of them very small 
of regulations from the Bonk of^nd local— operating here. 

Sweden (the Riksbank), the discus- ... . . 6 


country’s labor unions and coopera- 
tive movements. 


“The idea of the savings bank is 
to look for the regular people’s 
needs for banking services, in the 
very broad sense, m order to go for 
that idea, we have to be very com- 
municative with the trade unions 
and other institutions which are in 
the same area,” Mr. Rydh said. 


‘As communities merged. 


Tight Systems 


cally increased its lending to indus- 
try last year, to I billion kronor — a 


would not stretch the resources of Slud y what A* ncw structure of the 
the smaller savings banks located in savings banks should be.” 


“We have a commercial interest 
in having good relations with the 
unions, ana it is in oar interest and 


leap of 3S4 million kronor from the 
yearbefore. 


the country’s 24 municipalities. 


“Before, there was a lot of em- 


is part of our strategy,” he said, 
adding that “as a matter of fact, this 
situation is also favorable for indus- 
try and we, through this flow of 
capital, get more resources to 
finance industrial investments.” 


Ironically, SBB has found itself 
in competition, at times, with Spar- 
banken Stockholm. 


“We have several different proj- P basis on having a general law, ej- 
ects now starting,” Mr. Rydh said, abling all banks to operate with 

equal rights. We felt, to fit into that 


Mr. Sjostrand. who is deputy 
chairman of the board X>T directors 
of SBB (one of 12 board directors) 
said: “Of course, accidents can hap- 
pen, but the idea is to cooperate.” 
About 170 savings banks through- 
out Sweden are plugged into the re- 
sources of SBB, with Sparbanken 

Stockholm bong the largest single 
shareholder. 

The competition factor, said Mr. 
Rydh. is one which cannot be 


‘including a savings- based card to equal rights. We felt, to fit into that 
be introduced in September.” structure, we had to build up more 

-» . , , . regional, but still decentralized, sav- 

^ boi^iold sector, be tanks. Now there is at least 
said, “we are developing a proce- one |,j. regional bank in each of the 
dure of giving customers more pro- Du jl 


dure of giving customers more pro- 
fessional economic advice, to create 
more business.” (Also, Sparbanken 
Stockholm very successfully intro- 
duced the Visa credit card in Swe- 
den a year and a half ago.) 


municipalities,” Mr. Rydh said. 

Now, between 25 and 30 savings 
banks account for 70 percent of the 
market for all Swedish savings 
banks, be said. 


The relationship between the 
hanlrc (ind the has brought 

criticism from many within the 
commercial banking community. 


who say they are worried that bank- 
ing here will be infected with a sort 
of “dass camp” atmosphere. 

However, savings bankers strong- 
ly reject that notion. “If the com- 
menaal bankers fear-that, it must be 
a good indicator of the success of 
our activities. 1 am glad they are 
afraid,” Mr. Rydh said, hmghinp. 


“In the industrial sector. 1 hope 
icre will be an increasing role for 


Curiously, a natural extension of 
household services has meant the 


mere will be an increasing role for nwuaeuoiu nas mcam me 

savings banks loans for industry, to cultivating of a unique niche for the 
expand their participation in the en- savings banks — the establishment 


trepreneuiiai network.” 


growing business with the 


l, ■ ... . . . . 

Jew Riksbank Chief Surprises Conservative Swedish Bankers 


.' : :^KHOLM (IHT) ; — After being named lit October as the governor 
- .;;^thePBatik of. Sweden (the Riksbank), Lars Wohlin, 46, smprised- 
•. ' the more conservative members of this co untr y’s banking connuu- 


:^5d so by formalizing regulations which had been 'accepted before 
practice — and by doing so put some of. the previously bidden 
- ^-^brpMems “out on the table for discussion,” acconling to Mr. Woh- 


ise of that, he has -stirred up a fair share of co n trovers y , a fact 
^Se i» well aware of, and which be seems to accept. 

have to be active and change things; and if some measures, turn out 
i i^.'irustake, l am not afraid to change Also, it is imporiant that 
Jp.-V tbe present chcumstances, get as broad a political consensus as 
“ You have to stick to some ideas, and not compromise away every- 
—,-Tvhe said. . •• - 


( v - ^ other bankers would oertainly disagree with the assessment, 
'■ 71 ^3hGn nu5ntaios that “the Riksbank has exercised very strict control 


domestic credit -system, and that indudes setting liquidity ratios 


.. JJ"YjnnaHzing practices which had already existed, less pressure was put 


'ir r i* 3 s an ^ msarancectHupanics lo continue complying voluntarily with 
. .. leisures, and, it put ail parties involved on an equal footing. There 
. r..“7:^cr ar^nnentsfmdiangrng certain proewiures. 

-gmi g dr yncf Bb yi^ ji was investing almost , 

mt of thc available resouraes in govemiseht mid mortgage bands. 


but if the insurance companies do not like the budget defid I they should 
say so.” he stated. 

The deficit, he said, is too large — and on this point the insurance 
companies have agreed with him, “They have to take a total view of the 
economy; whieb I am pushing than do do.” 

At the same time, he said, “I wanted to relax the control of interest rates 
set on industrial bonds and other noapriority obligations in the capital 
market. We will gradually approach market deterrent interest rates cm the 
n o npri arity ride. This will give us an indication of how much the con- 
trolled interest rates deviate from the market rates.” 

Above aR he said, he wants to avoid an indexed nonpriority capital 
market. “An indexed market creates a real danger fra- pushing up inflation 
and interest rates very high. I think this coukl create an extra inflationary 
impact in the economy.” 

Controls on die domestic credit market have been an area of intense 
debate, and Mr. Wohlin has said he would like to see a lib eralizin g of inks 
an the market — if fiscal policy .actions are taken at the same time. 

“Two things must be done. To stop the increasing budget deficit and to 
make households more sensitive to interest rates. It is obvious some 
changes have to be made in the tax system, so that interest payments are 
not fully taxed and that interest payments are not fully deducted.” 

“It is important to have a better dialogue, in which we see the problems 
in a total economic context, so that we will be able to gradually develop a 
fuller debate -about the limits and possiblities for a better functioning 
capital market, and- we must do that if we are going to solve the economic 
problems of the country, h is a basic debate.” 


“There is too much reliance,” he said, “on monetary policy and too tittle 
on fiscal policy, which, in the long run, may reduce the investment rate. 
That is dangerous, because that would affect the goads in industrial produc- 
tion. The economy is in a very imbalanced situation, and it is very hard to 
get the perfectly operating credit system with such large budget deficits. 

“Of course, it’s easier to operate such a system when the pressure for 
credits is not extensive during an upward period. But, as long as large 
sectors of the economy are not sensitive to interest rates, such as housing 
and agriculture, we also have to control the volume of credit extended and 
cannot rely completely on interests rales to tighten the monetary policy," 
be said. 

The three-party coalition government, headed by Premier Thorbjom 
Falldin, is not in a strong position, having a majority of only one among 
the 349 seats in the single chamber of parliament (the Riksdag). 

Whether or not the government will politically be able to reduce the 
public expenditure rate, Mr. Wohlin said, “It must be done. If they succeed 
in that, it will also improve the current account deficit, which is the second 
problem.” 

“Traditionally ” he said, “Sweden has had free industry, taking part in 
international competition, and we still have that to a large extent, but a 
con tinua tion of the expansion of the public sector will result in more 
regulations and interference by government in every market The main 
problem is not the condition of the industrial sector, but that it is too small 
to generate a balance on the current account The resources needed in the 
industrial sector are absorbed by the growing public sector and are there- 
fore not available.” — W.C 



KELSINGINOSAKEPANKKI HELSINGFORS AKT1EBANK 


Head Office Ateksanterinkam 17. 00100 Helsinki 10, Finland 
Cables: Heisbank -Tefec 124536 hbanksf- Swift-adtas HELS FI HH 
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Interest on 12-months deposits with Copenhagen Handelsbank 
15-?pct.p.a. 
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A few good reasons 
for having 

a bank account in Denmark 






Provinsbanken has four central offices, and they are located in the 4 largest cities in 
Denmark. The explanation is that it was decided to retain as central offices all of the four principal 
offices of the three banks that merged in 1967/68 to form PROVINSBANKEN (or Den Danske 
Provinsbank A/S as oiir full name is). Each central office provides a full range of domestic and 
foreign services, and you may ^o direct to any of them. ■ . 

^ . What; this means to you is that - with our 155 offices throughout the country- - business 
entrusted to us is dealt with more promptly and efficiently than if we were just one huge 

organization. . . . fI 

We are proud to be able to say that what we receive in the morning is normally 

attended to and processed in the course of the day and leaves us in the afternoon. 


Interest Is high in Denmark. So why don't you 
put your money in an account with Copenhagen 
Handelsbank. You'll find h pays. 


Interest up to 15 per cent 
Any non-resident can now deposit up to 200,000 
Danish kroner on a convertible account. If you 
open a deposit account at 12 months' notice, you 
can earn 15% p.a. in interest. Deposits at 3 
months' notice earn 12% . And even call deposits 
will earn you as much as 7% % at the moment. 


as you like out of the country in any convertible 
currency, at any time. Incidentally, if you're 
interested in portfolio investment, you could do 
worse than invest in high -yielding Danish 
securities. 


Saying for retirement 
A convertible krone account isn't a bad idea if 
you're thinking of a nest egg. You don't have to 
pay any tax on the interest in Denmark. 


Always money at hand 

when you visit Denmark 

When visiting Denmark, you can withdraw any 

reasonable amount in Danish kroner to cover 

normal living expenses. But you can take as much 


Why Copenhagen Handelsbank? 

Well, we’re extensively represented throughout 
Denmark. We co-operate very closely with leading 
banks in virtually every country in the world. Most 
of all, we have a solid foundation of experience 
which guarantees for the quality of our advice. 


o 
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-your Danish banking connection 


(Aktieselskabet Kj 0 benhavns Handelsbank) 



, - Central dffice: Kannikegade 4-6, DK-8I00 Arhus ■ 

. ^Central office: Flakhaven I.. DK.-5IOO Odense 
■ V ./ ■ v Central office: Gam me! Torv 10. DK -9 100 Aalborg 

A Central office; Nygade J. DK-1003 Copenhagen 
- 155 branch offices throughout Denmark 
. . ; Wholly owned subsidiary: Provinsbanken International (Luxembourg) S.A. 

Affiliated Banks: Scandinavian Bank Ltd-* London - Banque Scandtnave en Suisse. Geneva 


Share caphsl Dkr. 850.000.000 

Reserves Dkr. 1.346,000.000 

Subordinated loan capital . . Dkr. 483.000.000 
Total Dkr. 2,673,000,000 


Head Office: 2 Holmans (Canal. 

DX- 1091 Copenhagen K 

Telephone: +45 1128600 

Telex: 12186 - Telegram: HANDELBANK 

Swift code: haeodkkk 


Branches throughout Denmark 
Overseas branch: Grand Cayman 

WhoBy-owned subsidiary: Copenhagen Handelsbank International S.A. . Luxembourg 
Participation in: Noidfinanz-Bank Zdrich. Zurich 

Manufacturers Hanover Banque Nonfique, Paris 
Nordic Bank Limited. London 
NonSc American Banking Corporation. New York 
Representatives or consultants In: 

Hong Kong, Fuengirola (Malaga), Manila. Sac Paulo, 

Singapore, Sydney and Tokyo 
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Kaijalainen: System’s OK 


JJELSINKI (THT) — Dr. Ahti 


Kaijalainen, acting governor 
of the Bank of Finland, would like 
to update his country’s financial 
markets, but he doubts it is possi- 
ble. 

“The only concrete proposal to 
develop the Fi nnis h finan cial mar- 
ket in recent years would have al- 
lowed mutual funds." he recalled. 
“Unfortunately differences of opin- 
ion between the political parties 
meant that parliament did not pass 
the law. 

“I feel that this is a pity because 
mutual funds might have stimulated 
saving by offering small investors a 
diversified portfolio." 


Finland's financial markets are 
more limited than those in many 
countries. For example, the Furnish 
government does not issue treasury 
■bills, preferring to stick exclusively 
to long-term borrowings. While Dr. 
Karjalaanen concedes that treasury 
bills are one reason why the Finnish 
financial markets are not as diversi- 
fied as those of other countries, he 
stressed that Finland's financial 
structure meets the country’s needs. 


ings to national income is relatively 
high in Finland and there is no ob- 
vious need to invent new financial 
asset forms." 


“If the ultimate purpose of finan- 
cial markets is to generate savings 
and to finance investment, Finnish 
financial markets must be deemed 
quite successful The ratio of sav- 


Dr. Kaijalainen also believes that 
the Finnish f inancial markets have 
;not been unduely disturbed by the 
advent of high international interest 
rates. Interest rates in Finland have 
been 8 to 9 percent lower than in 
the United States and several points 
lower than Western European rates. 


A major 
Norwegian 
bank in 
orkl-wide 



usiness 


Bergen Bank works with the international 
banking community, and has ownership and 
participation interests in banks and finance 
companies in Tokyo • Hong Kong • Singapore 
Bahrain ■ London • Luxembourg • Geneva ■ 
Zurich • New York • Houston. 


BERGEN 

BANK 


Norway 


Bergen Bank 
Bergen 

Torgalmenning 2 
P.O.Box 626 
N-5001 Bergen 
Norway 

Tel.: 47 5 21 76 00 
Telex: 42018 bbbgo 
Bergen Bank 
Oslo 

Kirkegaten 23-25 
P.O.Box 1170 Senlrum 
N-Oslo 1 
Nonway 

Tel.: 47 2 40 05 50 
Telex: 11 069 bbosi 


“This has presumably led to some 
lagging the repatriation of export 
proceeds and to changes in short- 
term capital movements, but the 
clearest consequence has been that' 
Fionnisb firms have been more 
hesitant to borrow abroad," Dr. 
Kaijalainen said. 



No Change in Sight 


Banks Run Finnish Finance 



H elsinki (Ihd — in Finland 

where equity financing mar- 


tive banks 
Bank. 


and the Post Office 


kets are almost non-existent, the fi- 
nancial markets are dominated by a 
handful of large banks. 


Ahti Karjalainen 


While the F innish parliament oc- 
casionally debates remodeling the 
banking system along the lines of its 
Swedish counterpart, most bankers 
believe that the present system, 
where private banks and state 
banks manage to coexist, will con- 
tinue unchan ged in the 1980s. 

There are four different deposit 
bank groups in Fid land — commer- 
cial banks, savings banks, coopera- 


■ The third largest bank, the Post 
Office Bank, offers the same ac- 
counts as the private banks, but ir 
also gets an infusion of funds from 
the state budget. The Post Office 
Bank grants credits primarily to. 
trade and industry but also tries to 
stimulate housing production. 

The commercial banks enjoy a 
central position. Last year they had 
36 percent of the country’s deposits. 
The commercial banks grant credits 
mainly to industry, trade and ser- 
vice branches. They also handle the 


bulk of 
Roughly 
count aei 


Finnish Bankers Join World Market 


J j^LLSINKI (1HT) — Skopbank of Finlan d win launch its own a boat 


this year, a 51 -foot yacht which will compete in the Whitbread 
Round the World Race as the first Finnis h boat with a F innish crew. 

“We want to promote Finnish yacht exports," Skopbank general mana- 
ger Maui Ranki said. Skopbank’s boat is part of a round-the-world promo- 
tional effort that would have been unthinkable to a Finnish banker 20 
years ago. Now active competition in the world marketplace is accepted as 
the direction of the future. 

“The competition for exporting customers has compelled Finnish banks 


foreign trade financing, 
half of the checking ac- 
eposits are held by the com- 
mercial banks. 

Commercial banks in Finland 
have developed a highly centralized 
structure. There are seven, of which 
only three are national banks with 
860 branch offices between them. 

Kansallis-Osako-Pankki (KOP) 
and Union Bank of Finland (UBF) 
are ranked as roughly 200th on the 
world’s largest banks’ list Bank of 
Helsinki (HOP) is the third largest 
national commercial bank. Saasto- 
pankkien K eskus-O sak e- P a nkk i 
(Skopbank) acts as the central bank 
of the savings banks and 
Osuuspankkien Keskuspankki 
(OKO) as the central bank of the 
cooperative banks. There are two 
smaller commercial banks, Alands 
Aktiebank operating in the Aland 
Islands and Peruspankki (PPOY). 
which is owned by the trade union 
movemenL 

In F inlan d the central bank con- 


been expanding the state-r . 
franks and credit institutions'; -- 
slate's share of the domestic;-" -; ' • 
s tanding credits has increas' ” 
roughly a third in recent years ’’ : ' 

F inni sh financiers gen 
would like to see government y . 
laiions changed to increase in :v‘ 
financing opportunities for F . 

companies. Due to their stiv 
F innish firms are unable u - . 
erate much capital for reinves \ ^ 

A few corporate reforms haw-'”' .. *. -- 
carried out years but further '..',- 
are still necessary, bankers saj ';- : y • 

For example, a bill that .7-.V 
have established investment or 


nies fell through in parhamev 

•mh tVia lad aneeinn TTlC p ?-*■ 


There has been a firm link between the 
development of the Finnish banks' 
international network and the 
international expansion of Finnish 
com pani es.* 


Today F innish h unks run a network of subsidiaries abroad. They partici- 
pate in international underwriting and they are present in all the world's 

major financial centers. 

Last year, the high interest differential between the F inn i sh and foreign, ihe money market by setting 
capital markets led to an increase in the demand for Fmxunark credits, interest rates and regulating the 
Although interest rates were raised in Finland in November, and again in conditions of central bank 
February of this year, the interest rate gap is still considerable. The average 
weighted lending rate at Finnis h commercial banks last year was 8.0 per- 
cent 

However. Fi nnish h ank lending increased last year, but at a rather mod- 
erate rate — roughly the same as (he increase in the gross national product 
Savings h ank lending jumped by 16.2 percent while commercial bank lend- 
ing rose 14.7 percent 

Foreign banks aim compete actively in the F innish home market The 
trend in F inlan d towards keen competition between the foreign and do- 
mestic banks is reflected in shrinking margins and commissions in all fields 
where foreign banksd are allowed to go head to head with domestic banks. 

Competition at home has led the Finnish hanks to increase their efforts 
to secure competitive sources of currency both in the United States and 
Europe. The Finns have recently gained access to the commercial paper 
market in New York and participated in the issue of floating rate certifi- 
cates of deposit in London. 


mg the last session, 
government has not taken it , r 
far. . 

One of the institutional re;' 
sought by Finnish bankers 
make the use of convertible 1 


and options more effective 
islating certain tax reforms.- ' 


conditions of central bank financ- 
ing. Last year tbe central bank 
gradually raised the discount rate to 
9 Vi percent in order to narrow the 
gap between domestic and foreign 
interest rates, reduce the current ac- 
count deficit and maintain currency 
reserves. 

The government in Finland has 


Finnish banks embraced an- ■. 
tion during the 1970s using c 
computer systems primarily ti. r'- ' t 
the public. In the 1980s bankL x - ' 
pect interbank connections V~- 
crease. They hope automate 
vices wiD allow Finland 'to , 7 - " 

closer to the so-called non-of ■, . y - 
dety. The Finns already use., 
cards and automated 
withdrawal terminals. 


Consortiums Feed 
Eurodollar Markqfe§ 


to grow increasingly active in the international sector. The channels to 
international money markets have to be secured," Mr. Ranki said. “It is no 
secret either that bring established abroad gives a F innish bank a lot more 
scope For its operations.” 

Starting in the 1960s, the F innish government began to relax regulations 
that had almost completely prevented the Finns from becoming interna- 
tional bankers^ The banks began to follow F innis h industries abroad. 

“There has been a firm link between the development of the Finnish 
banks’ international network and the international expansion of Finnish 
companies. The movement of Finnish foreign trade into new areas, the 
establishment of subsidiaries abroad and increased borrowing require- 
ments on the part of companies have placed major demands on F inni sh 
banks.” said Mike Tiivola. general manager of Union Bank of Finland, 
which moved agressivdy into international banking as early as 1964. 


Looking ahead in tbe Hwaifc*-. Finnish commercial hanks are preparing 
to offer complete international service to their F innish industrial custom- 
era. 

For example, Kansallis-Osake-Panklri recently formed a special export 
unit According to Veikko Makkonen, chief general manag er of Kansa&is- 
Osake-Pankki, one of the biggest banks in Finland, “The export unit coor- 
dinates, right from the initial stage, all the banking services required for 
each individual export project, including a fun range of services in Finland 
and the target country. 

Finnish bankers believe that success in the international market will be 
crucial to their continued success. Filip Peltersson, general manager of the 
Bank of Helsinki, pointed out thar international banking now accounts for 
25 to 30 percent of the total business of Finland’s commercial banks. 

“The tendency towards an increased internationalization of F innish in- 
dustry is likely to continue which means a furtbur internationalization of 
banking activity as well,” he said. 


LOOKING FOR A BANK IN FINLAND 


Contact Postipankki 

° Founded 13S6 
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Total assets US $ 3444 million 
Branches 30 and Offices 3186 
Personnel 5334 
Accounts 3.4 million 
Our customers: 

Almost every industrial and com- 
mercial company in Finland, in both 
the private and public sector, main- 
tains an account with us, and every 
other private person has a savings 
or deposit account with Postipankki. 


Complete banking 
service including 

• International Payments 


• Foreign Trade Finance 

• Internal 


itional Financing 

• Eurobond Dealing 

• International Postal Giro 

• Foreign Exchange 


POSTIPANKKI 




Danes Urged to Hold Back Spending 


(Continued from Page 7S) 
this in mind, the prime minister has 
announced a plan for funnding 20 
billion kroner into the corporate 
sector from pension funds and in- 
surance companies. Danish bank- 
ers, however, have rqected the 
scheme as a dangerous gamble, say- 
ing it would tempt companies to use 
the available funds for debt repay- 
ment. This, bankers say, would 
stem private capital imports and 
create a drain on the country’s for- 
eign reserves, wreaking havoc in 
turn on the kroner on exchange 
markets and within the European 
Monetary System. 

The government succeeded late 
last month in pushing through an 
economic austerity package, which 
Mr. Joergensen said is aimed at 
curbing imports and promoting ex- 
ports in order to reduce the pay- 
ments problem. 


Bui Mr. Joergensen does not 
seem able to muster support for tbe 
new measures from either the Trade 
Union Federation (LO) or the Dan- 
ish Employers’ Federation. 

L0 leader Thomas Nielsen, who 
still bears a grudge against Mr. 
Joergensen for having fathered a co- 
alition in 1978 with the Liberals 
that lasted 13 months, has called 
tbe package “inadequate” because 
it does not place enough emphasis 
on production. 

Mr. Nielsen has said attempts to 
balance Denmark's books are being 
carried out at the expense of the 
unions, and he has persistently de- 
manded “economic democracy," a 
compulsory worker profit-sharing 
scheme with a LO-controled central 
fund as compensation. 

The Social Democrats have also 
backed economic democracy, but 
industry and non-socialists parties 


t have angrily re- 


within 

jected the plan. 

Mr. Joergensen seems doomed to 
move in a circumscribed area in an 
attempt to avert the economic ca- 
tastrophe many experts predict. He 
has already tried an approach based 


on cooperation with right in parlia- 
Ibythe 


ment, only to see it thwarted 
LO. 

As be contemplates his next 
move, the time draws near when 
Denmark will face radical economic 
surgery from the International 
Monetary Fund. Central Bank gov- 
ernor Erik Hoffmeyer recently 
warned Danes they cannot go on 
borrowing money abroad to cover 
their current account gap. 

It is obvious Denmark cannot 
break out of tbe economic strait 
jacket without at least a temporary 
cut in living standards and a sub- 
stantial drop in real incomes. 


L ondon oht) — Although 
mer chant banks have to live 
on their wits, while big banks get to 
live on their money, a number of 
curious creatures m tbe City of 
London regularly manage to com- 
bine the virtues of both. These are 
the 20 or so consortium banks, 
which came into bang when the 
new market in Eurodollars made it 
dear that pooled operations would 
be the best way for purely national 
banks to structure medium and 
longer-term finance. 

London came to be a center for 
Eurodollar activities when the state 
banks of Eastern Europe decided to 
keep their dollars there as a hedge 
against having them blocked m 
New York. Soon the foreign subsid- 
iaries of American multinationals 
also began to deposit away from 
New York, when they found they 
could earn higher interest rates by 
lending to European banks than to 
those in the United States. Al- 
though Paris had a fair amount of 
Eurodollar business at first, the 
American bankers who began to 
dominate the market preferred Lon- 
don because English was spoken. 

It took several years after the start 
of operations in the early 1960s for 
tbe market to establish itself. Some- 
how it all seemed too exotic. Major 
banks were upset by the fact that 
Eurodollar deposits were often not 
commercial deposits, but simply 
borrowings from the market- A nor- 
ther reason for emotion was that the 
pool might dry up if there were any 
reversal of the U.S. balance of pay- 




1871. Two years later the I. •• 
Bank was formed, with shai- 
vided equally among die Sv ;H7 - 
Svenska Handelsbanken, C, 
hagen Handelsbank, Kar -.- 
Osake-Pankki based in Birr: 
and the Norwegian Deni V ; 
Creditbank. Nordic is now th 
est UK consortium bank in te . 
capital and equity funds, 7 

Scandinavian is the second - 

in terms of ca pital funds ar 
third in total assets. - ' ‘‘ 

Despite the influx of the oo-'- ” 
urns, other London hanks wit 
itioaal tinks-to K ra ndi nav in.li- — . 
no means been superceded 


Hambros Bank in particola^t Card >•' 
directed by the Danish fanri 
founded it in the 19th cenl iipn ^. ..f _ 
especially active in the Eur- ‘ ! 

baud business. 

A number of analysts took'*'" — — 

ical approach to these new a 



'shareholders of the come: 
would always be squabbling £^£-1 
what to do,” one London ba 
counted. depredation-.^. - . 

hasty. The consortiums were^' ' 
wheedle enough leeway fro- ' 
shareholders to ran qpcnb 5 ‘j“*‘. ‘-y ''-” 
seemed best from London^'.' ■ ■■'■■ 

good deal of business was a? 
by the natural base fonned ^^-; • ; r - -' : 
shareholders' "T"* 


opera nons^" 


home. Because they are -G uv- 

s fust coma'.: .. 


eign associate's 


one of the member banks, se^ 
tbe consortiums were given :.i r-S- 


ments deficit, or even any quick 
•Iicy. This 


given 

by.tbetJS 


This announcement appears as a matter of record only. 



Suomen Pankki-Finlands Bank 


U.S. $ 200 , 000,000 

Revolving Multicurrency Facility 


Hambros Bank Limited 


The Bank of Nova Scotia Group Bank of Scotland 
Banque Nationale de Paris National Bank of Canada 


Agent Bank 

Hambros Bank Limited 


May, 1980 


change in central bank po__,. 

would cut back access to the dollars 
needed to repay the borrowings, 
and Lb ere would be no lender of last 
resort, as there had been with ster- 
ling and the Bank of En gland. 


four of C .7. - 


By the end of the 1960s, however, 
most of these fears had -been 
quelled. Tbe Scandinavian banks , 
and others, were ready to move in. 
First came the Sc andinav ian Bank 
Group consortium in 1969, whose 
four leading shareholders are the 
Swedish Skandinaviska Enslrilda 
Banken, the Norwegian Bergen 
Bank, Union Bank of Finland, and 
the Danish Den Danske Bank af 


impressive traj 

companies. At 

don consortiums pay their^ 
rectors over dO.OOCTpounds ^ ., ,V 

The provision of short-air^ 
um-term currency finance fq ; rr "' n ' 
jor part of the consortiunH^. y 
tira. These faeffities might bt 
available in the form of Eum^ - a 
cy credits at floating rates 


est fixed for periods of 
months at a margin ova 
don interbank offered rai 
appropriate period and c 
For larger scale corporate o 
financing, activities woul 
likely be devoted to arran] 
m a nag i ng syndicated era 
guarantiees. 



Norway 
means Dusines! 




A unique position In Norwegian banku 


Being one of the largest commercial banks in Norway, 
the Union Bank of Norway Ltd. is also the central bank 
for the Norwegian savings banks. Through our regional 
offices and through more than 1100 savings banks office! 
we are in a rather unique position.to give you special 
service in the Norwegian market 
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Deficit 
Central Banker 


-44 

: -~J 


it 


Ify Seen Stovall - . 

^.VreNHAGEN<nny~ Fran 
; >bis second floor office over' 
v.'c Copenhagen’s 17th century 
% ;c xc b aagr building. Svcofl'Aa- 
<X keeps a waicfafiil eye -on 
, y~: park’s -intricate monetary poii- 
: more thann decade cm 

Yntrol of credit expansion. 
."H^vce 1974* the Danish mveni- 
!_ 5 * . ^has'nm up a considerable and 
' ^ ..'t^petnatmg budget,, primarily 
~ ■ vse of interestpayments.- 
7, ^^has caused iisatthe central 
■-i-.j. \ Jnajcxr problems, .race such 
■N -Y^itroOed budget deficits in- 
c : \i the broadly defined supply . 
G 2 o?P*y." said the central bank's 
N “And it leads to an intokr- 
ncrease m the country's do- 
l«?uidityy which partly fuels. 
■. rnQation and partly. 

-Gin off foreign exchange/’ 
Andersen said that while the 
‘"-^^.'3 ' bank is reqjonable for 
r-^aiy and credit policy, it nor- 
acts -in concert with the gov- 
j^CS jnt. Private banks are also ex- 
to accept, a share of the re- 
: ^'^uTriEty. 

_-T ^ said the gpvenunent*s short- 
- , the current account has aver- 
-’T 1 ^^OTpuad 4-percent erf of the 
Tr^^naticaial product race 1975' 
~'J- ~yis generated a total borrowin g 
tomcat of 10 to 11 percent of 
“ whachhas “made the a 

ink advocate that a ' 
budget deficit be 


: cen- 


to the non-bank public. 


by 


‘This has forced interest rate lev- 
els up to the point where they are 
politically uncomfortable,” Mr. An-i 
dersen said, “but the development 
is nevertheless absolutely necessary. 

. ..We have also encountered problems 
here. For etainplG, periods erf spec- 
ulation against the crown have 
redirected government funds — 
. winch- ought to have been placed in 
bonds — to the purchase of foreign 
exchange [or debt repayment.” 

Despite the government's consid- 
, exaWe need for deficit' financi ng, 
Mr. Andersen said, the broad defi- 
-mtion of money supply — M2 — 
increased to between 9 and 10 per- 
cent, nearly parallel to the increase 
in average Amnestic income. 

It does not appear Kkdy that the 
budget gap win narrow in the near 
future as das year's cunem account 
budget deficit wjfll rise to 43 per- 
cent of the GNP, up from lasf 
year's rate of 33 percent. 

Turning his attention to Den- 
mark's chronic balance of payments 
deficit, Mr. Andersen said the cen- 
tral bank .“tried to preach the gos- 
pel” as early as the mid-1960s, 
warning that if the gap was not 
dosed It .WOllld only mate thing s 
more difficult in the future. 

' But the call went unheeded, he 
said, and because Denmark imports 
nearly all its energy supplies, die 
current payments account suffered 
severe setbacks in the past four 
years. Denmark hopes to cover 30 
to 40 percent of its energy needs 
from the North Sea fields, but this 


is not expected to happen until late 
, in the decade. 

The persistent payments prob- 
lems forced the central bank to ap- 
ply relatively high interest rates and 
credit ceilings in the 1960s, Mr. An- 
dersen said, and “coniraiy to gener- 
al opinion, these ceilings on bank 
advances have not prevented regu- 
lar, steep rises in total bank credit, 
say on die average of 10 percent a 
year. 

Mr. Andersen said the system 
was difficult to maintain because 
the banks say it hampers competi- 
tion . Since 1969 the central bank 
has studied other ways to regulate 
total credit, but he said, to no avail 
Banks have been asked to come up 
with alternatives, but they haven't 
been much better, he added. 

A significant lowering of the gov- 
ernment's current budget account 
deficit is a necessary precondition 
to earing Denmark's monetary poli- 
cy, Mr. Andersen said. Ibis would 
mean less need to sell government 
paper and would allow a develop- 
ment in overall liquidity without 
placing the burden on the Danish 
bond market, as in now the case. 

Another precondition, he said, 
would be a general decline in for- 
eign interest rates, as appears to be 
happening in the United states. 

“The first two months of 1980 
saw pressure on the Danish crown,” 
he said. But this was not speculative 
pressure, but due rather to the se- 

Paxt of°the reason tm^thax^oiri^ 
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The Plastic Invasion 


tvedes Debate Rise in Credit Cards 


ByTooIValdc 

- ^yCXHOLM OUT) — In Swer 
74 = ~en, the rise of the credit card 
-N^aen hotly debated because the 
; .-alated movement of money is 
.Ni^lupori in some quarters with 

^sden, along with Britain, has 
*-^r^asest j*r capita use of credit 
^:;in Europe - about 300 (Sards 
. z r. 000 inhabitants. In the United, 
by .coaq>muon, .the corns- 


gave was that of paying extortionist 
interest rales and eventually gang 
into bankruptcy. . 

The issue came up for formal de- 
baift in December, when parliament 
voted [to appoint a royal parliamen- 
tary investigation into toe Swedish 
credit card market, where there are 
'some 100 types of cards in drcula- 
txem. The comsnssioxL guidelines 
were recently released, but no mem- 
bos have been appointed yet. 

/■- In the debate; me opposition So- 


~ithe creditcardsystemifi under minin g 
^ people’s sense of responsibility - 1 


' ^ng figure is 2,700 per 1,#00. • 


use m continental 




per 1 iDO 

Europe 

partly to the fact that in the 
77:1960s, those countries opted: 
' Zi'ttst of the Enrodiedt over 

• 1 \3ards. 

-;.re arc 13 mffiltm credit cards; 

ring in Sweden, a > nation of 
- -Dion — not a large number 
—that a survey shows the typt 
holder owns two or more. 
~ -e.fact that their credit is not 
.- 'iscd by a governmental botfy 
^'-^tareiycrxtxazed last fall''Axr- 
-credit card war ” 
i'hat time; both Masi 
: L~isa flooded-the Swedish 
: r“^h ads celebrating the a 
-jr-of so-calkd plastic money. 
~ - Hress and the pofitidans re- 
to the ad campaigns with 
. _r.'tn and doomsday predi c tions 
.c ’ r ia^s wrong wiST money?” 

headline. “He buys his 
■-•Am with credit cards” .rind ari- 
-r which went on to lambast the 
'-' saying the only freedom they 


dal Democrats and ’-Communists 
took a severely critical view of cred- 
it cards, implying that the ordinary 
■citizen could not be trusted to han- 
dle such credit. Among' the coalition 
parties in the non socialist gover- 
- ment, the liberal and centerpazties 
expressed more misgivings than the 
conservatives. One Serial Demo- 
cratic member of parliament, Thage 
Peterson, who lea the opposition to 
the cards, said, "Ihe credit card sys- 
tem is undermining people's sense 
erf responsibility.” 

The outcry was surprising in a 
country that boasts one erf the oid- 
. est credit muons in Europe— the 
, Gotdxxg Conto, which was found- 
’ ed in 1929 by businessman Bruno 
Sodestrom. Re developed a card for 
■ the Eicon omi central Credit Union, 
set up by Goteborg trade unions in 
cooperation with retailers. 

The Gotebore Conto is today 
part of Inter Conto, one of the 
country's largest credit card compa- 


nies, with 350,000 cards, or 20.5 
percent of the market 

The opposition was also unex- 
pected as credit card purchases rep- 
resent only 1 to 2 percent of «mm»»l 
individual consumption, according 
to Gtumar Karaenum, executive di- 
rector of Ropkort, the nation's larg- 
est credit card company, with 
500,000 cards in ctrculation--313 < 
percent of the markeL Last year, 
finan ce companies extended SKr. 
12 billion (or, 2.8 MDion drihus) in 
credit- to- consumers, while-credit 
card companies had only SKr. 13 
billion In gimflar credits, according 
to statistics cxanpilcd by the unkm 
finance companies. 

Although the politidans de- 
nounce the spread of the cards, the 
Swedish tax system makes them at- 
tractive to those with, high incomes. 
Persons subject to an 80 percent 
marginal tax, far example, can de- 
duct interest payments at the same 


rate, malting borrowing more at- 
tractive to them. 

From the point of view of the 

hunlrs and com panies issning cards, 

they are a good uwestmenLThere is 
no ceiling (Ml interest rates, as there 
is in the United States, and most 
banks in Sweden charge about 1.75 
percent mterest a month, com- 
pounded annually at between 20 
and 30 percent. 

For Erik Etinder, chairman of 
Inter Conto and Sweden's high 
priest of credit cards, the expansion 
of the market is not only a question 
of convenience and tax write-offs, 
but a positive demonstration of den 
mocracy and a contribution to free- 
dom. 

“People who are against credit 
cards are like those who cannot 
swim and think it is very dangerous 
to go into the water” said the man 
dubbed “Mr. Credit card" by the 
prestigious Nilson report, a UE. 
newsletter for credit card execu- 
tives. 


Finnish Economy Bounces Stick 


(Coutinned from Page 7S) 
from political conflicts and a 
chance for at least medium-term 
p lannin g 

’ Finland must impost about two- 
thirds of its energy requirements. 
That makes it very vulnerable to the 
whims of the oil-producing coun- 
tries. Finland gets most of its ofl 
from the Soviet Union. On the 
other hand, it pays the Soviet ofl 
bill with exports of sophisticated 
goods such as ships and complete 
production plants. 

The country thus does not have 
to snatch around for expensive 
convertible currencies in the West- 
ern money markets. Hus is an ad- 
vantage because the Finnish net for- 
eign debt is! 


1 high, 243 button mark- 


kas. a &L the end of last year repre- 
senting IS percent of the GNP. 

As long as the Finnish-Soviet bi- 
lateral trading system continues to 
work as well as it has; this is an ad- 
vantage for Finland. Quite apart 
from energy, when export demand 
slumps in the market economy 
countries — and ETLA predicts a 4 
percent contraction in Finnish ex- 
ports to the West next year — the 
Soviet Union usually takes up the 
slack. 

Thus, for the present, provided 
Finland can keep its own house in 
order, it seems to be better placed 
economically for the immediate fu- 
ture than many other indus trialize d 
countries. 


AJ l of these Securities have. been sold. This cmnounceinent appears as a matter of record only. 
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$40,000,000 

AB Svensk Exportkredit 

: ( Swedish Export Credit Corporation ) 

1 . . . ■ 

1216% Notes Due 1985 


MORGAN STANLEY INTERNATIONAL 

' SKANDINAVISKAENSKILDABANKEN PKBANKJBN SVEN SKA BANDELSBANKEN 

GOLDMAN SACHS INTERNATIONAL CORP. KUWAIT INVESTMENT COMPANY (SAX.) 

;. : v --‘A: S. G. WARBURG &CO.LTD. 


May 19,1980 



Svend Andersen 


interest rates were at about the 
same level as those in Denmark, 
making buildup of a foreign debt 
less attractive. Another reason was 
because the two downward adjust- 
ments of the crown last autumn 
made business fearful of further ex- 
ercises of that kind. 

“Only now has industry gradual- 
ly become confident that no such 
action will be repeated in the fore- 
seeable future,” he said, “conse- 
quently, private capital inflows 
have resumed." The imports are not 
huge; but they are “enough to keep 
things quiet around the crown in 
currency markets for the time 
being.” 

Mr. Andersen joined the central 
bank in 1940. Following the war he 
joined the new International Bank 
for Reconstruction and Develop- 
ment in Washington where he 
stayed until 1950. Since returning to 
the central bank, he has moved up 
through the ranks and became a 
member of the board of directors in 
1963. 


Big 3 Dominate 
Danish Banking 

/COPENHAGEN (IHT) — Although there are more than 80 commercial 
V/ banks in Denmark, the so-called “big three” account for about 55 
percent of all commercial banking done in the country. 

For more than 20 years Handelsbankeu, Den Danskebank and Privat- 
banken have competed for the title of Denmark’s largest bank. Positions 
are usually dete rmin ed by a few mtTKrm kroner. 

These banks, along with the brokerage firm of R. Henxiqucs Jfr- makeup 
the Danish Banking Consortium, which acts as a government agent and 
arranges all foreign loans for the kingdo m in collaboration with large for- 
eign banks. The consortium acts as the government’s financial advisor 
while the central bank fulfills the role of government banker. 

At the other end of Denmark's banking spectrum are the 170 savings 
banks, originally intended to provide a secure place for small savers to put 
their money. But aggressive competition from the commercial banks 
through the establishment of brandies during the 1950s resulted in the 
public’s going over to special commercial savings accounts, or deposits on 
notice. 

The passage of tbe Commercial Baziks and Savings Banks Act in 1975 
reversed the trend and insured that savings hanire would no longer be at a 
disadvantage in competing for loans and deposits or where: they could 
invest, but commercial banks still control two- thirds of the market. 

“This legislation enab le us to explore and expand into areas from 
which we had been excluded,” said Niels- Aage Nielsen, general manager of 
Spaikassen SDS> Denmark’s largest savings hank “Before 1975 our tradi- 
tional customers came from the agricultural sector. Now, our corporate 
loans comprise 35 to 40 percent of the overall loan commitments portfolio. 
This reflects the fact that industry readily accepted us as financial bank- 
ers.” 

The legislation also established tbe law governing solvency and liquidity, 
part of the regulatory corset from which the banks are continually trying to 
wriggle free; Hie law stipulates that Danish commercial hanirt must main- 
tain a ratio of 8-percent equity capital to deposits. 

“This ratio is extremely high,” said Ham Erik Johansen, managing di- 
rector of Handels banken. “It could conceivably place banks in the odd 
situation of turning away deposits in order to keep it.” 

But tbe most uncomfortable aspect of the banking corset, Mr. Johansen 
said, is the 10-year-old “temporary” ceiling on bank advances. “It has 
forced the banks to inject more and more of their funds into bonds, and 
the result is that the bond market has steadily increased its share of the 
credit supply." 

The ceding l^as also had the effect of sending corporate business to 
foreign banks to raise loan money. 

In the first half of the 1970s, Danish banks covered about 23 percent of 
industrial borrowing, said Pool Nyboe Andersen, general manager of As- 
ddsbanken, the country’s fourth largest. But in the second half of the 
decade the share fell to about 7 percent because Danish banks were not 
allowed to lend foreign currency to Danish clients. Consequently, the 
banks had to act as guarantors of the loans they arranged with foreign 
banks for Danish corporate diems. 

To gel around this obstacle, major D anish banks set up subsidiaries in 
Luxembourg and branches in the Cayman Islands, a dependent territory of 
the United Kingdom in the Caribbean. This allowed them to bypass the 
restriction am d won them back a substantial share of lost business. 

Regulations governing computation of interest rates have also been a 
thorn in tbe side of Danish banking. Until the beginning of last year 
margins mi deposits and advances were frozen at the average level of 1972- 
1974 for each bank. But tins had tbe politically intolerable effect of auto- 
matically pushing up interest rates on loans when competition for dqvwft 
heated up. 

Use system was therefore replaced with a “voluntary” agreement be- 
tween the banks and the central bank through which, interest rates an 
advances were effectively frozen, but it allowed for changes in the Danish 
central bank rate, which has been at a record 13 percent since February. 
Interest rates on loans are currently hovering around 19-20 percent 

•— &S. 
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A BANK WITH ITS ROOTS 
IN THE HEART OF FINLAND 
AND CONNECTIONS TO THE CENTRES 
OF THE FINANCIAL WORLD 

\|] (ommcrti.il b, inking services through nearly 
I 200 < o-operutiv e olli( es all ov er Finland. 

OKOBANK 

Okobtink Helsinki 

Address: PL 308 

SF -00 101 Helsinki 10 
Finland 

Telephone.ini. - 358 0 4041 
Telex: 1 24“ 14 okohe 'd 

for general business, 

- 123280 ok ofy sf 

for foreign exchange, 
deposits and bond 
' operations 

( allies: okobank or oko Helsinki 

SWIFT OKOY FI HH 


Okobank Turku 

Address: PL 44 

SF -201 0 1 Turku 10 
Finland 

Telephone: Ini. - 3.58 21 >32 555 
Teles. 02183 optku st 
Cables: turso turku 

Shareholder in London <S. 
Continental Bankers Lid. 


Member of UNICO BANKING GROUP 
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YOU WILL EASILY FIND THIS SIGN 
ALL OVER FINLAND 


All these Notes htrve been sold. This announcement appears as a matter of record only. 



Aktiebolaget Svensk Exportkredit 

(Swedish Export Credit Corporation) 

£20,000,000 

15$ per cent. Sterting/U.S. Dollar Option Notes 1985 

ISSUE PRICE 190 PER CENT. 

Interest payable annually on 15th April 


Hambros Bank limited 

Algemene Bank Nederland N.V, Chase Manhattan limited 

IBJ International limited Manufacturers Hanover limited 

Sodetfe Generate S. G. Warburg & Co. Ltd. Westdeutsche Landesbank Girozentrale 
PKbanken Investments limited Skandinaviska EnskOda Banken Svenska Handelsbankeu 


Banca Commerriale Italiana 


A. E. Ames & Co. 

■Limited 

Banca del Gottardo 


Amsterdam-Roiterdam Bank N.V. 


Akroyd & Smjthers 

Limited 

Bank of America International 
Untiied 

Bank Leu International Bank Mees & Hope NV 

Limited 

Banque Fran^aise du Commerce Exifrieur Banque G&iirale du Luxembourg SLA. 


Bank Gutzwiller. Kurz, Bungener 
(Oveneu) Limited 


Bache Halsey Stuart Shields 

Incorporated 

Bank Julius Baer International 

Lindt ed 

Banque Bruxelles Lam ben S.A. 


Banque de 1’Indochine et de Suez 
Banque de Paris et des Pays-Bas (Suisse) S.A. 
Berliner Handels- und Frankfurter Bank 


Banque Internationale & Luxembourg S.A. Banque Nationals de Paris 

Banque Worms Barclays International Group Baring Brothers & Co., 

Limited 

Chemical Bank International Group Christiania Bank og Kredilkasse Commerzbank County Bank Credicmstall-Bankverein 

AJukogecdtefeaft Limbed 

Credit Lyonnais Daiwa Europe N.V. Den oorske Credit bank Deutsche Bank DresdnerBank European Banking Company 

AktkngOdbduA Alnieagnrftnfctifl Limited 

Gefina International Goldman Saris International Corp- ' Gotabanken Hambro Pacific Hill Samuel & Co. 

rjwi.Mi UmUmI Limned 

Kidder, Peabody International Klein wort, Benson Kredietbank S.A. Luxon bourgeois*: Kuhn Loeb Lehman Brothers 

Limbed Limited International 

Kuwait Foreign Trading, Contracting St Investment Co. (S.A.K.) Kuwait International! nvestment Co. (S.A.K.) 


Kuwait Investment Company (S-AJC.) 
Mitsubishi Bank (Europe) S.A. 


Lloyds Bank International 

IJmhM 


Merrill Lynch International A Co. 


Marine Midland 

Mitsui Finance Europe Samuel Montagu A Co. Morgan Grenfell A Co. 


Morgan Guaranty 
Limited 


Limited 

Morgan Stanley .International 


Limited 

National Bank of Abu Dhabi 


The Nifcko Securities Co., (Europe) Lid. Nomura Europe N.V. 

N.M. Rothschild A Sons Rothschild Bank AG Rowe A Pitman 

limited 

Scandinavian Bank 


Limit ed 

Nesbitt. Thomson 

Umiied 

Nordic Bank Orion Bank 

itwift nt Limited 

Salomon Brothers International 


J. Henry Schroder Wagg & Co. Smith Barney, Harris Upharn A Co. 

I lii^Mt Incorponucd ' 

Soci6t£ GtaArale de Banque S-A. Spar bankemas Bank Strauss, Turnbull A Co. Sundsvallsbanken 


Swiss Bank Corporation (Overseas) 

1 to w I lit 


Vereins- und West bank 
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J. Vontobel&Co. 
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BANCO 

ARABE ESPAISIOL 

ANNUAL GENERAL MEETING OF THE SHAREHOLDERS HELD 
In Madrid on May 28th 1980. 
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This announcement appears as a matter of record only 


The following are extracts from the address 
delivered by the Chairman of the Board of 
Directors, Mr. Abdulla A. Saudi. 

- Ares bank continued its successful growth 
establishing itself as a reputable and solid 
financial institution, both nationally and 
internationally. 

- The highly bright record of our Bank is due to 
5everaT factors, including the valuable support 
from our shareholders and banking colleagues 
with whom we maintain very close and mutually 
beneficial relationships. 

- Aresbank signed 39 loans totalling about 
USS 1,119 Millions thus making our Bank one 
of the most active in Spain in this field. 


- Total deposits at year end amounted to USS 
equivalent of 845,6 Million. 

- The equity capital amounts to 3 Billion Pesetas 
iequi valent to USS 45,4 Million), while total 
shareholders’ equity reached Ptas. 4.050,6 
Million CUSS equivalent of 61,3 Million). 

- Operations related to foreign trade activities 
continued during the year under review at a 
satisfactory level. 

- Net profits before taxes amounted to Pesetas 
532.2 Million (equivalent to USS 8.1 Million), out 
of which Ptas. 184 Million (equivalent to USS 2,8 
Million) is to be distributed as dividends. 


IO Industries 
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AUDITED BALANCE SHEET* (in thousands of USA dollars) - December 31st 1979. 


Mid market rate of exchange: 1 USA $ = 66.049 Ptas. 


ASSETS 

Cash and bank of Spain 
Due from banks: 

Pesetas 

Foreign currency 

Loans 

Pesetas 

Foreign currency 

Provision for possible loan losses 

Equity investments 
Bonds 

Bank premises and equipment, net of 
allowances for depredation 
Accrued interest 
Other assets 

Customer's liability for documentary 
credits, acceptances and guarantees 


LIABILITIES AND SHAREHOLDER'S EQUITY 


21,738 

594.506 

616.246 

65.T54 

214,108 

279,262 

9,665 

269.597 

5.625 

6.102 

11.953 

19.304 

973 

930.969 

298.538 

1.229.507 


Demand deposits 
Time deposits: 

Pesetas 

Foreign currency 

Accrued interest pavable 
Income taxes, current and 
deferred 
Other liabilities 

SHAREHOLDERS' EQUITY 
Share capital 
Retained earning*. 

Net income for the vear 


Documentary credits, acceptances 
and guarantees per contra 


U.S. $100,000,000 
Euro-Commercial Paper 


e * Ip 

•■*>140 - . 

? ?r> - ■- 
ik fitLw 


35.127 

783.172 

818,299 

17.932 

2,828 

3.254 

869,641 

45.421 

9.403 

6,504 

61.328 

930.969 

298,538 

1.229.507 




MANAGER AND AGENT BANK 


Merrill Lynch International Bank Limited ^ 


MEMORANDUM ACCOUNTS 599.707 MEMORANDUM ACCOUNTS 

i • I • ' These are abbreviated financial statements entracted from those expressed m Pesetas audited bv Ernst & Whinney Ful audited 

: | - j\. financial statements are available upon request to the Bank "r.jv; j ■ 
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France Striving for Fast-Breeder Reactors 
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hi vxjohtt Venturein Yugoslavia 

O. J aofl y (AP-DJ) —Honda Motor said today that it has reached 
“**? wtfc a Yugoslav producer to establish a joint veotnre comp*. 

kceqgmes for agreuftnra] and indu npjd usc 
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« v; 'J '-X^ a - 10 thelowest bidderni an international competrtira. Through that hole, a duster of yellow and 
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- • raw ^ a Xtgp^jMbdi^ Winch ^ wmtuallyhold the fiery plutonium 
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, 3 ued to employ about 50 workers at first ■ 1 die n ra 0 1 tu n -235 atoms split apart mto steam 

Z* a ' ^r- tO Expand ttt South Africa Bux the Soper- Phoenix, which is scheduled 

r .. n — ^ - to enter service in 1983, starts with 10 tons of 

*5 ■:* m SSy*^ 3 *?? 80 90X0 fissionable phrtonium, created as waste by a 

IT* £3? (abom ™ «ten- pressurized water reactor out of the uramum- 
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** ."rica and dscnhei^ BMW.ajiimunced today. atoms to release a shower of neutrons that 

_^_y t>/.uement. said the expanson, winch- motor industry sources reported transform a surrounding shield of uranium- 


transforming nuclear power from a temporary 
contributor 10 the -wood’s energy needs into a 


quasi-permanent solution. 
Michel Pecqueur. the h 


Michel Pecqueur, the head of the French 
Atomic Energy Commission, which builds the 
Super-Pboaux reactor and is also responsible 
for France’s civil and mihtaiy nuclear pro- 
grams, stresses the fast- breeders dramatic 


implications for a country such as his own, 
which has no oil, no easily exploitable coal, 
but a little uranium ore. 

“We have about 100,000 tons of natural 
uranium ore in France; which in our present 
pressurized- water reactors is the equivalent of 
one bQlion tons of oil,” he says. “But in fast- 
breeders it would be worth 50 bilEoh tons of 
ofl. That's equivalent to the entire proven oil 
reserves of the Middle Hast. Our energy prob- 
lems would be solved for generations^ 

Add to this the fact that France already ba» 
the most ambitious nuclear power program in 
the Western world, its attachment to national 
independence, its determination to master the 
latest technologies and it is not bard to see 
why France has worked so ferociously to 
carve out a world lead in fast-breeders as well 
as in the associated technologies. 

These include the Large-scale reprocessing 


ia^ciahf «fid titan- company and its partner, Standard Metalska 
^wffl^taWidt the joint firm in Croatia at a cost of 1.1 bfflraayen 
tjmQipn): Hmida will bear 18 percent of the cost. 


a ore and other madnhay,'^ starting in late 1981, the 
ijdnda wffl ^ provide technical know^fiow to the new com p an y, 
WworfTOatfiret 


V Sooth: Africa, Jane 9. (Reuters) — The West German auto 


-'*<d?out double ~tiie company’-s pres e nt investment, in Avith Africa. 
::r v i ri^ made over three years. BMW (Bayerische Motorm Wake) sold 
m Sooth Afika in 1979 and exported 1,230 others.." 
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:;-f t v jEMBOURG, June 9 (AP-DJ) — The E u ropea n Investment Bank 
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238 it bums. It then splits the«» plutonium 
atoms to release a shower of neutrons that 
transform a surrou nd in g shield of uranium- 
238 into fresh plutonium at a faster rate than 
the initial p Tutnninm charge is used up. 

' Quasi-Permanent Solution 

The world’s known uranium reserves are 
not expected to last more than a few decades 
into the mart century, reaching exhaustion at 
about the same time as its known supplies of 
oiL But used in the right combination of ther- 
mal and fast-breeder reactors, they can be 
made to yield SO to 60 times more energy. 


of spent thermal reactor fuel in a new plant at 
Le Hague to separate out its plutonium har- 
vitrification of the dangerously 


vest and the- vitrification of the dangerously 
radioactive liquids that result, so they can be 
buried away for centuries under the Pyrenees 
mountains in the form of great blade lumps of 

A number of major West H erman, Italian, 
Belgian and Dutch utility companies are all 
partners in the Super-Phoenix program. But 
they are minor partners. Emotionally, finan- 
cially and technologically, Trance is firmly in 
the driver’s seat. 


Yet for the last three years, the Super-Phoe- 
nix project has been at the center of a power- 
fill political storm. Not a storm caused by lo- 
cal residents, fearing a nuclear catastrophes 
Apart from one big demo n s tra t i on in 1977, 
which attracted more supporters from West 
Germany and The Netherlands than from 
France, there has been no significant environ- 
mentalist opposition to the new reactor. 

But a storm has emanated directly from the 
White Home. The Carter administration sees 
the Super-Phoenix and tintilnr reactors as a 
step toward a proliferation of nuclear arms. In 
the administration's eyes, commercial devel- 
opment of the fast-breeder reactor risks speed- 
ing up the spread of nuclear weapons by en- 
couraging the production of plutonium, which 
doubles as a plentiful source of electrical ener- 
gy and the standard modem andear explo- 
sive. 

But this campai gn to halt what the United 
States termed “the plutonium economy” got 
nowhere, though it caused much political bad 
blood. Threats of sand ions against Europe 
and Japan encouraged th em to push 
faster to reduce their dependence on Ameri- 
can nuclear supplies and technology. “What 
else would you expect?” said Mr. Pecqueur, 
with a Gallic shrug. 

Earlier this spring, the Carter administra- 
tion gracefully surrendered when an interna- 
tional jury of nuclear experts, the Internation- 
al Fuel Cyde Evaluation Committee, con- 
vened to judge the merits of the American 
case and found the fast-breeder not guilty of 
the charges laid against it. Its final report 
unanimously endorsed the fast-breeder, with- 


Japan GNP Climbs 
6.1% in Fiscal Year 


TOKYO, June 9 (AP-DJ) — Ja- 
pan’s economy grew IB percent in 
real terms in the Jamiary-March ce- 


real terms in the Januaxy-Manh pe- 
riod, bringing the real growth of the 
gross national product in fiscal 
1979, ended in March, to 6.1 per- 
cent, thg Feftimmfe planning Agen- 
cy announced today in a preiuni- 


preceding quarter. Imports in Octo- 
ber-December rose 2.7 percent from 
the prior three months. 


nary report. 

. The January-March growth rate 
was up from a revised 1.1 percent in 
the preceding quarter and up from 
1 J percent in the year-eaz&r peri- 
od. 


year-eariifiF peti- 


The 6.1 percent growth rate for 
fiscal 1979 was a little better than 


the government’s projection of 6 
percent. Officials of the EPA attrib- 
uted the result mainly to a biggex- 
than -expected increase in capital in- 
vestment and exports. 

They said the government had 
anticipated capital investment 
growing 1 0B percent in the year, 
but the actual growth rate was 13 J 
percent. The increase in exports, 
projected at 9.6 percent, turned out 
to be 14.1 percent. 


The private sector’s housing in- 
vestment in the latest three mmuhs 
came to 6.20 trillion yen, down 83 
percent from the previous quarto’s 
adjusted 6.76 trillion yen. Housing 
development in Octobcr-Dcccmber 
was down 6.8 percent from July- 
Septcmber. 

Private sector coiporatc capital 
spending totaled 22.11 t rillion yea, 
up 1.4 percent from the previous 
quarto’s adjusted 21.79 trillion yen. 

Private sector consumer spending 
totaled 64.10 t rillio n yen, up 0.7 
percent from 63.64 trillion yen in 


the prior quarter when the adjusted 
annual growth rate was up 03 per- 


annual growth rate was up 03 per- 
cent from the July-September quar- 
to-. 


Current Fiscal Year 
For the current fiscal year that 


Deficit Grows 
In W. Germany 


in April, tiie government is 
id the fast-breeder not guilty erf hoping to achieve a 4.8 percent real 
laid a gains t it. Its final report • growth rate, down from the previ- 
endorsed the fast-breeder, with- ous fiscal year mainly because of 
umerican expats di ss e nti n g, say- Treasury ti ghtniy s and the increas- 
the door to “nuclear power de- mg price of caL 
inued on Page 14, CoL 5) Pla nn i ng agency officials said 

that they are confident that the gov- 
ernment can attain the goal. Most 
* A • private analysts currently are fore- 

111 America casting growth of at least 4 percent, 

with even pessimists predicting tha t 
percent of the truck-tire market ^ ““deriying strength of the econ- 
Michelin’s existing plants in «ny will lead to a hralihy growth. 
Nova Scotia export about 65 per- Exports on an adjusted annual 
cent of tbrir output to the United, basis in January-March totaled 
States despite a countervailing duty, about 24A4 trillion yen (about 


out even its Ameri can experts dissenting, say- 
ing it opened the door to “nuclear power de- 

( Continued on Page 14, CoL 5) 


V; r - , yfcanner Acquisition Cleared in Britain 

”;r k AbON; June 9‘ (AP-DJ) — The merger of certain assets of Thom 1 
rx \ i-'^d General Electric of the United States will not be referred to the 
S .. . plies and Mergers Commission, tile Department of Trade an- 
■= V !:) today. , ■* 

" - 'merger being referred to is GE*s acquisition of EMTs medical 
*■ f business in a.deal designed to withdraw Thom EMI from, that 


Mich el in Expands as Others Retrench in America 


OTTAWA, Jane 9 (AP-DJ) — dials, Michetin — which has been 


While its North American competi- making tires in C»n»A* rinrv» 1971 
tors are retrenching because of lag- and in the United States qn« 1975 
’ , demand, the MicbeHn tire-' — plans to open three tire plants in 
ing group of France is expand- the next several years. 

ing its U.S. and Canadian opera- n- n Ai ; __ 

fccep up ^ To 

**22“ ", . help finance it, Michelin is to 

To meed bnslc demand for its ra- ^ ^ ^ in C ^ ts 1 ro S 

the Canadian federal government 
QeilCeS S14 minion from the province 

of Nova Scotia, officials ann ounced 
over the weekend. 

^ x Mkbdin pledged to increase its 

LLlDTb M. IsQITTj work force by 1,850 in a province 
O with an unemployment rate of 93 

he horizon to darken the out- percent, two percentage points 
from next year onwards.” above the national rate. 


Countries JUnst AcceptSocul Consequences 

1 1;|5 Encourages West in Inflation Fight 

^ ‘-.L, Switzerland, Jane - 9‘ Western industrial world,** winch on the horizon to darken tin out- 


duction facility in Anderson, S.C., 
and intends to oqiand two eriaiing 
plants in Nova Scotia. 

A tire industry analyst said that 
Michelin appears to be arming to 
displace Firestone as the second- 
largest tire producer in the United 
States after Goodyear. 

Modern Tire Dader. a U.S. trade 
publication, estimates that Micbetin 
accounts for 10 percent of the UJS. 
replacement market for passenger 
tires, 2 H percent of the original- 
equipment market for cars and 10 


which has cost the tire producer $1053 btiUon), up 6.8 percent from 

mn«> (in Q n ■ : — . - .1 JI . 1 -- nA . -.* r ... - . ■ 


more than $10.8 million since it was the adjusted 22.89 tniiinn yen in the 
imposed in 1973. previous quarter. Exports in Octo- 

Michelin is fighting the levy in ber-December rose 7.1 percent from 
U3. customs court. The duty was the prim- quarter, 
introduced to offset competitive ad- Meanwhile, adjusted 

vantages Michelin allegedly January-March totaled 
received through loans and grants lira yen, down 3.6 peso 
from Canada and Nova Sootia. adjusted 15.84 trilHon 


FRANKFURT, June 9 (Reuters) 
— West Germany’s current account 
deficit widened to a provisional 
1.81 billion marks in April, after a 
deficit of 136 billion DM in March, 
the Bundesbank said today. 

The March figure represents a 
substantial revision from the deficit 
of 933 million DM originally re- 
ported by the central bank last 
month. The April current account 
deficit was in marked contrast to 
the surplus of 788 million DM re- 
corded in April, 1979. 

In the first four months of the 
year. West Germany’s current ac- 
count deficit amounted to 7.43 b0- 
1km DM, in contrast to a surplus of 
3.70 billion DM a year earlier. 


the prim- quarter. 

Meanwhile, adjusted imports in 
January-March totaled 1537 tril- 


lion yen, down 3.6 percent from an ' 
adjusted 15.84 trilli on yen in the I 


ARGENTINE 

REPUBLIC 

EXTERNAL US$ BONDS 


dependence on imported' 
J ijrepaimg to accept along p©-" 

high imemplriyTTii-irt^ '(he 

i jr International Settlements 
jj-i ' its latest atonal report;' 
. -as released today. 

. rie first time in several years, 

. : ik*s unniial survey <rf the 
- . conomy mdoises the pres- 
-. l-cral direction of Western 


be persuading democracies to ao- tion rates freon falling, while the 
cept con tinning high rexes of anem- world slips into recession as a result 


payment, b the short 1 run, the of a simultaneous squeeze in all ma- 
Kan If airiimfg that the jot economies, with the worstbur- 
advmitages of an aSHont 'assaidt on • den on the weakest countries. : 


* Bank for InternatianM Setr 


' inflatibii.probably do not outweigh . 

terms of growing tmeinplpyinent Settlements Bank Reports 

and lost mvestmoat X 

But in the lor^er xtm, the bank ~WVT -9 TB ni • Cm 

On West s Reserves Shifts 

rilqymeni will never return to the 
West until it has conquered infla- 


FTpmitinn Sites 

A facility in Lexington, S.C., will 
start up in mid- 198 1, the one in 
Nova Scotia in 1982 and one in 
Lubbock. Texas, in 1983. The com- 
pany is cuirently expanding a pro- 


Prices on NYSE Move Narrowly Higher 


THE WESTON GROUP 


L *2 -*he report warns that these 
* \ J will lade credibility and 
’ rS • achieve a lasting victory 
51 • •latum” unless Western. gov- 

»• l Vfs riww that tiwy aiie pro- 
. . k > continue them and accept 


• ■ _ m m m m h ■ * J4 i-fjp - ...» — f — i ri i vi a 

^ l Z ca ^ ltS 03 kom Exporting Countries contin- 

and other scarce raw material*. „• 


BASEL, Switzerland, June 9 (AP- could be carried out, it added, with- 
DJ) — If the Organization of Petro- oot desta bi lizi n g effects on ex- 


— v , r ■ . -. uu> mu ii i i ir uugk current payments »*«««»« m uv wuuuw 

^potiaal s mw ja nt ies surpluses, the ovoallieseire picture tbar currencies as reserve assets, 
between the pzesmt e c ono mi c oot-: ^ the oil-inmorting wmid seems Last year's expansion of net 
look, characJenzed by nsing ou likely to deteriorate' progressively, reserves hdd in forms other than 
pnees; high nul^Qit.«nd_ tiower ^ for International Settle- foreign exchange assets continued 


change rates or on domestic money 
supplies in the countries supplying 


”, — — r*7~- r?— • ot me oil 

lode, characterized by rising ml Kke jj y ^ ( 

prices, high Inflation _ and slower ^ Bank 


. J most difficoh . pyoMems worit 
T -ix^1he wwM«cqnonnt are r stnin 
..xiving from the imbalance -been 
/calf-* international energy and been, 

''dty markets and from -the. iugly 

_ _ 7-*^T>g mom entum of niflft- An 
T^^^rays. the F 

S marntafning tight ZDOXIO- bank 
1 fiscal. policies, the bank govei 
i s tatut ory limi ts on pay in- to ai 
in. countries where “ infla- stron; 
become a way of fife.” dop* 

htkm, the.bmik wants gov- - If 
s to ray that they axe ready natioi 
pt rates of growth low mam 
to keep the on market in ty sO 
and prevent father dam ag- Genr 
ce increases, although it .fcwd 
le West can tenqst some oil- West ; 
ig countries to mainta in or .leanu 
production by offering wides 
icdal inflation-proofed in- “8®* 
.IS for their surplus caalt. Bui 


g^^ ^ jhe rimatira thai {m- ^ts said today in its annual ro- 
Tailed m 1974, the bank believes the 

.nn\i4if iw in iwwit fimtTamatiilnllv lr^ 


world ecourany is fundamentally 
stronger, saying that “lessons have 


been Tearr^ and pdkaes have' BMnts in the United States, 

been, or are being, adjusted accord- alon ? with allocations of special 


in the 1980 first quarter, it said. 

Although gold reserves (exclud- 
ing those swapped against currency 
units) declined 9 percent in volume 
last year,. the marker value rose 
$255 billion. The group of Tea and 
Switzerland took $199 billiaa, the 
rest of the developed world, $27 bfl- 


inSly.” - ... sStexhmd to£wSlli«£ ffe 

bankrarwy fists firsiSatmost nnpan^g nations’ rundown of ex- 

government are firmly committed preserves and of international COim - 

to anti-inflationary policies, with credit fadfibes. tnes.su billion, 

strong arqihaisoncratrolHng their ' In .1979, foreign exchange 

domratic money supplies. . resmves fell $63 billion after rismg TB 1 Cjt.jt.1j- * 

In addition, it dtes a better inter- $1W billion during 1977-1978. The li rl il KS 1C . 

national payments balance, with the contraction was rooted in the an- 
num defidts falling on economical- provanent m the UJ3. balance of NEW YORK, June 9 (AP-DJ) — 
ty strong countries such as West payments, with net dollar reserves Ever 30 gently, some giant banks 
Gennany and Japan, t^kih can af- to longer being provided to the rest are beginning a tog of war with 
ford to cany' them; evidence that of the world, and large net capital thdr customers in the Organization 
Western economies are slowly .inflows to the United States. of Petroleum Exporting Countries. 


From Agency Dispatches 

NEW YORK, June 9 — Precious 
metal and oil issues scored good 
gains but overall prices on the New 
York Stock Exchange moved only 
narrowly higher in active trading. 

Analysts said expectations that 
interest rates will continue to fall 
provided markcL support but the 
pricing conference of the Organiza- 
tion of Petroleum Exporting Coun- 
tries in Algiers was keeping inves- 
tors cautious. 

The Dow Jones industrial aver- 
age slipped 0.85 point to close at 
860.67; advances led declines 8 to 7 
as turnover eased to 36 million 
shares. 

Credit market analysts said the 
rapid slowdown in U3. business ac- 
tivity will likely prompt the Federal 
Reserve to ease monetary policy. 
However, they said that is a mixed 
blessing because it could open the 
door to further inflationary pres- 
sures. The OPEC pricing confer- 
ence also holds the potential for 
reawakening inflationary expecta- 
tions, analysts said. 

Southwest Bank of Sl Louis, 
which sometimes leads prime rate 
moves, cut its prime to 12 percent 
from 13 percent. But analysts said 


the market has advanced for two 
months on falling interest rates and 
many investors believe it is due for 
a correction. 

In another development, the 
price of gold soared above $630 an 
ounce bbfore settling to close in 
London at S626 in a finny of specu- 
lative buying spawned by low U.S. 
interest rates, the steadily dedining 
dollar and threats of still more 
OPEC oil price increases. 

The dollar fell on all the world’s 
money markets, reaching its lowest 
point of the year in Tokyo. Experts 
said the price of gold could be in for 


an erratic surge similar to the one 
last fall and early this year, when 
prices reached $850 an ounce. Since 
May 22, the price has risen more 
than $125. 

Among the actives, Mobil rose 3 


makes a market, 
in all series 


Enquiries to: 


8M2 ZURICH Stockerstr. 10. 
Telex: 537 1L TeL: 201 1350. 


27tt and Texaco 1 to 3614. Exxon 
added ¥t to 6534, Superior Oil 414 to 
163Vi, Gties Service 2% to 107%L 


PANAMA 5, R.P. 

Via Espana. 200 - 7° pixo 
Tx.: 368636. Tel.: 23-53 80. 


Production in Italy 
Rises 1.8% in April 

ROME, June 9 (Reuters) — Ita- 
ly’s industrial production rose a 
provisional 1.8 percent in April on a 
seasonally adjusted basis after a 
revised 0.6 percent March fall, the 
Statistics Institute said. 

On an unadjusted basis, the index 
stood at 1433. with a base year 
1970, to stand 14.9 percent above 
its April, 1979, leveL Industrial ac- 
tivity in the year-eariier month was 
depressed because of labor disputes. 
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Banks Seek Longer-Term OPEC Funds 


ford to cany idem; 
Western economies 


ig countries to main tain or .learning to use leas energy; and a The bank notes, however, that If the banks win, they envision a New Orleans, Mr. I 
production by offering widespread conviction that floctuat- the 1979 figure would draw a $93- twofold prize: OPEC members wifi . dosed. His idea is that 

jedal inflation-proofed in- mg e xchang e rates are infl a t i on ary, billi on increase if the $16 bfifion of let the bank s keep. deposits for long- jointly reject further ( 

.Is for thor surplus cash. But while the.bank feds flic West dollar reserves swapped against Eu- er periods, and the OPEC countries unless longer maturitic 

MMifr that «ich . is tedding the second oil Crisis more wygari mm-nry writs hy'feirnpoan w£U “recycle'’ more of their massive upon, leaving the bank 

meats foreshadow a period sensibly than the first, it remains Monetary System members were surpluses directly into poor coun- able to being unable t 

afulhr slow growth for the worried by the longer-term outlook, coomed. . - tries. commitments. 

saying “douds seem to be gathering . „ „ w - ‘‘We are trying to convince them” More progress is like 

a' ' — mcanOll Of SWt (n mnlr«» sforv-teife rJ thnw trt fnn> Mvfthan mi thantW 


are slowly inflows to the United States. 


NEW YORK, June 9 (AP-DJ) — simply take tbrir funds to others, he 
ver so gently, some giant banks stated. 

re beginning a tug of war with There was closed-door discussion 
farir customers in the Organization of “solidarity” at last week's Inter- 


The bank notes, however, that 
the 1979 figure would show a $93- 


Qation-proofed in- ing exchange rates are i nf l a tionar y, bfllkm increase if the $16 bfifitm of let the banks ke 
ir surplus cash. But while the.bank feds the West dollar reserves swapped against En- er periods, and 


i Output Index Up 

Iherlands seasonaily-conect- 
strial production index rose 
ent from March to a provi- 
119 in April (1975 equals 
1.7-percent increase a year 
the central bureau of statis- 
. today. 


COMPANY 

REPORTS 


counted. . toes. 

* ' “We are trying to convince them” 

■ Location of Shift , to make deposits ot three to five 

Most of the shift occurred in the years’ maturity instead of three to 
so-cafied Group of Ten (major in- six months, said Robert Hotzach, 


durtriafized) countries and Switzer- c h ai rm a n of Union Bank of S wit- 
land, whose reserves declined $30.4 zertand, one of that country’s three 


■ RkwmIi Profltc InMmiona. 
la local anw rii .w W BM u r wU a l^n e aUd 


national Monetary Conference in 
New Orleans, Mr. Holzach dis- 
closed. His idea is that major banks 
jointly reject further OPEC funds 
unless longer maturities are agreed 
upon, leaving the banks less vulner- 
able to being unable to meet loan 
commitments. 

More progress is likely in dial re- 
spect than on the other goal, that of 
getting OPEC to invest directly in 
developing countries, Mr. Holzach 
figured. He said the oil-rich states, 
are more wifisng than a few years 
ago to go beyond the shortest-term 
deposits in a few of the biggest 


AKENI 


rice to the IndhriduaF* 

i nake Mosey ifl 
LL MARKET? 
i fluke Money in 
HR MARKET? 

(answer is YES tben you dp 
ed us. 

answer s NO then please 


West Germany 

VebnOeJ 

Yw. 

Revenue 16,500.. 

Profits........ 251.1 

VFWFokker 
‘ Y aar 1»» 

Revenue..™. 1 9653 . 
Profits 93 


bflfiou after increasing about $35 biggest banks. If that were done, the ago to go beyond the shortest-term 
billioa in mdi of the two prior banks could make more long-term deposits in a few of the biggest 
years. In contrast, the exchange loans, which would be easier on banks. Union Bank has had “some 
reserves of the rest of the world rose borrowing nations, he explained. results” on that front, he said. 

$23.9 bflfiou, after a gain of $9.1 So far, though, the OPEC mem- However, other financial sources 
bflfiou in 1978. bers are “still in a strong position expressed skepticism that hanlne 


reserves of the rest of the worid rose borrowing nations, he explain* 

$23.9 bflfian. after a sain of $9.1 So far, though, the OPEC 


$23.9 bflfiou, after a gain of $9.1 So far, though, the OPEC mem- 
* bflfiou in 1978. bers are “still in a strong position 

lm The bank noted that the large for bargaining.” Mr. Holzach told 
9,800. current accounts deficits in West the New York F i n a n ci al Writes' 
52 3. Gttxnany and Japan and the reduc- Association. “They dictate the 
tion of . Switzerland’s surplus may terms al which, they make deposits.” 
ivn enhance OPEC’s opportunities for If one bank does not offer a.tdgjb- 
865.1 building up assets m these coon- enough interest rate or short- 
23 tries’ currencies. The diversification enough maturity, the o£l countries 


would be able to make a concerted 
effort. ‘T also call for more coopera- 
tion," but bank solidarity “isn’t 
very realistic at this tune,” Stephan 
Korea, president of the Austrian 
National Bank, said in New York 

last week. 


OPEC officials “want to put their 
money into countries like the Unit- 
ed States and Switzerland, rather 
than take the higher risks of losses 
in developing countries,” one ob- 
server noted. 

Moreover, an indirect rebuff was 
delivered by a top OPEC money 
m a n a g e r at the New Orleans meet- 
ing. Abdul Aziz al-Quraishi, gover- 
nor of the Saudi Arabian Monetary 
Agency, said his country is already 
doing “more than its fair share” to 
help developing countries, adding 
that the poverty of these nations 
and “unstable political and eco- 
nomic conditions” keep them from 
being attractive to outside investors. 

The problem, U3. and Interna- 
tional Monetary Fund officiate 
agree, is that the OPEC surplus of 
some $115 billion estimated for 
1980 is apt to be nearly duplicated 
in each of the next two years as 
wefl. It could stay large far even 
longer, they add. That implies a def- 
icit in non-oil developing countries 
of $68 bflfira this year and “dose to 
$80 bflfira” next year, estimates 
Jacques de Larosiere, IMF manag- 
ing director. 


Acconlitw to the resolutions taken by the Shareholder at the General 
Meeting of March 25th, 1980. deciding to increase the authorized share capital 
hr U.S. 810,000,000 in order to raise it up to 113. $20,000,000, the holden oi 
shares of Capital Italia are requested to tender their shares and coupons to 
Krediethank S.A. Luzembourgeoise, 43, Boulevard Royal, Luxembourg, tor 

stomping. 

The sta mpin g will be made without charges for the holder of shares as from 
Jane 16th, 1980. Shun not stamped after September 15th. 1980. will no 
longer be of good delivery for transactions on tire Luxembourg Slock Exchange. 
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HOW TO SHARE IN THE NEW $300 BILLION 
SAUDI ARABIA S-YEAR PLAN! 
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Gash-Rich Getty Is Expanding Profitably 


By Pamela G. Hollie 

LOS ANGELES, June 9 (NYI) 
— In a self-analysis, the late muJti- 
billionaiie financier, J. Paul Getty, 
commented that he might be con- 
sidered a bad boas. “A good boss 
develops successors” he said. 
“There is nobody to step into my 
shoes.” 

For at least three years after Get- 
ty’s death in June, 1976, the Getty 
Oil Corp. remained static as if, with 
Getty's death, the life had also gone 
out of his company. “For a good 
many years, I don’t think any deci- 
sions were made about the direction 
of the, company.” said Herbert 
Hart, an energy analyst for Bate- 
man, Eichlc r, Hill, Richards Inc. of 
San Francisco. 

As the company became more 
profitable year after year — 1979 
earnings increased by 83 percent to 
$604.4 million, on sales of $5.12 bil- 


World Bank to Float 
Eurobond in Dollars 


LONDON, June 9 (AP-DJ) The 
World Bank intends to float a $300- 
miUion, seven-year Eurobond issue 
bearing 10.25 percent through a 
syndicate led by Banque de Paris et 
des Pays-Bas. banking sources said. 

The issue will be the World 
Bank's first Eurobond issue denom- 
inated in dollars, though the inter- 
national agency has previously 
floated foreign issues denominated 
in Swiss francs and Deutsche 
marks. 


lion — Harold Berg, the large, 
blunt-spoken Kansas-born oilman, 
who was a close confidant of the 
multibillionaire, did not alter his 
cautious, tough and stubborn man- 
agement style. 

Management Structure 

Mr. Berg did, however, begin 
building a management structure 
that would bring the company out 
of mourning. Cash-rich Getty has 
set about an aggressive expansion 
program under which it will diversi- 
fy itself into communications and 
insurance. 

The program will be carried out 
by Sidney Petersen, Getty’s 49-year- 
old president, who last week suc- 
ceeded Mr. Berg as chairman, when 
the Kansan announced his retire- 
ment. 

Mr. Petersen may be just the suc- 
cessor Getty would have wanted. 
An admirer of Getty, Mr. Petersen 
maintains that the company is “still 
in an asset business” and that he 
will adhere to the Getty philosophy 
that obtaining and retaining assets 
are a company priority. 

When Mr. Petersen, a corporate 
and financial planner with 25 years 
at Getty, became president in Janu- 
ary, 1979, be set about reviving Get- 
ty’s dormant acquisition program, 
which had withered when Getty set 
up residence in London nearly 25 
years before his death. 

The financier’s long-distance par- 
ticipation in the company, in fact, is 
what appears to have limi ted Get- 
ty’s expansion. Until last year, the 
company's last major acquisition 


had been the Tidewater (XI Co.'s 

Flying A properties in 1953. 

But with about $700 million in 
cash available, largely as a result of 
the decontrol of crude cal prices last 
year, Getty has had to find profita- 
ble ways to spend it 

"We made a decision some time 
ago to make use of our unused fi- 
nancial capacity,” Mr. Petersen 
said, “As always, we have invested 
what we could' in the oil business,” 
he added. “But we also wanted to 
direct some of our financial capaci- 
ty into areas other than resources.” 

True to form, Getty’s first acqui- 
sitions were oil and gas assets. Get- 
ty bought IS oil and gas properties 
offshore in Texas and Louisiana for 
S267 million from an Ashland Oil 
Co. subsidiary and purchased the 
Reserve Oil & Gas Co. for $631 mil- 
lion early this year. But the compa- 
ny diversified into communications 
with the $10 million purchase of 85 
percent of a new television service 
called the Entertainment and Sports 
Programming Network last year. 

TTiat acquisition “feO into our 
laps and has a lot of romance," said 
Mr. Berg, Getty’s former chairman. 
“It was our fling with venture capi- 
tal." 

The success of that venture has 
encouraged Getty to expand its in- 
vestment in subscription television. 
This year, Getty formed a joint ven- 
ture with four major Hollywood 
studios to establish a satellite-fed 
pay- television movie network called 
Premiere. It is a high-risk proposi- 
tion, Mr. Petersen admits, “but it 
could be a real boomer." 


“Expenditures for television op- 
erations were less than one percent 
of the capital budget last year and 
even less this year” Mr. Petersen 


acquisition 


ERCCorp. 

Some of the rest will be spent to 
acquire the ERC Corp., a Kansas 
City-based insurance company, for 
$570 million. The announcement of 
the acquisiti o n last wed: represents 
the company’s most significant 
diversification, according to Mr. 


Peterson. This week Getty is expect- 
ed to begin a tender offer for the 


ed to begin a tender offer for the 
company. 

The company still adheres to 
Getty’s belief that the most profita- 
ble part of the petroleum business is 
in owning the resources, he said, so 
Getty will continue to look for oil 
and gas assets. 

According to Mr. Berg, Getty’s 
first priority is “finding and devel- 
oping added oil and gas reserves 
wherever they may be.* This year, 
Getty will spend $980 million on oil 
exploration and production. 

Although Mr. Petersen and the 
company’s new president, 51-year- 
old Robert Miller, a 30-year Getty 
veteran, intend to set a new pace for 
Getty in (he 1980s, (he company 
should not veer too far off the 
course mapped out by the founder. 

“The last five or six years, I was 
fairly close to him,” said Mr. Peter- 
sen of Getty. “I'm a product of my 
environment." 



This announcement appears as a matter of record. 
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McNamara To Quit Post 
At World Bank in 1981 


Soviets Said to Weigh 
Gas Exports to Europe 



WASHINGTON, June 9 (AF) — Robert McNamara, the former 
U.S. secretary of defense who has been president of the World Bank 
since 1968, announced today he will resign from the bank post next 


Mr. McNamara informed the board of directors of the 135-nation 
HanV that he plans to step down effective June 30, 1981, when he 
will be age 65, which be said is the traditional age of retirement from 
the post. 

He proposed in a statement that a search committee be establish- 
ed to choose a successor. Traditionally, the president of the World 
Bank is an American, but Mr. McNamara indicated he did not fed 
this was necessary. 

Mr. McNamara was one of the so-called whiz lriHs in the adminis- 
tration of President John F. Kennedy. As secretary of defense from 
1961-1968, he played a key role in the prosecution of the war in 
Vietnam, both under Kennedy and later under President Lyndon B. 
Johnson. 

Mr. McNamara, who turned 64 today, is serving his third five- 
year term as president of the World Bank, which annually gives 
billions of dollars in aid and loans for development probjects in 
poor and underdeveloped parts of the world. 

Under Mr. McNamara, the bank has become the world’s chief 
dispenser of aid from wealthy nations to poor countries. He has 
been outspoken in declaring that wealthy countries must do more to 
relieve world-wide poverty and starvation. 

However, be has been almost a recluse at the bank in that he 
seldom makes public appearances and almost never gives interviews. 

There has been some criticism both from within and without the 
bank that not enough attention has been paid by the bank under 
Mr. McNamara’s tutelage to assuring that bank assistance was 
being provided for viable and worthwhile projects. 

The bank came under severe criticism in Congress for approving a 
$50 million interest-free loan to Communist Vietnam two years ago. 
In order to get Congress to approve additional U.S. contributions to 
the bank, Mr. McNamara pledged in a letter to Congress last year 
that the bank would bar future loans to Vietnam under pr e sent 
conditions. 

The. United States traditionally has provided between 30-40 per- 
cent of bank financing, although ih« amount has diminished steadi- 
ly in recent years. Total bank loans last year for all purposes were 
slightly more than $10 billion. 


ESSEN, West Germany, June 9 
(AP-DJ) — The Soviet Union may 
soon announce its decision in prin- 
ciple to greatly increase Soviet natu- 
ral gas deliveries to Western Eu- 
rope, KktIS Ziesen, chanTrym ■ of 


Rjihrgas, suggested today. 

Rimigas, tite major natural gas 
distributor closely held by U.S^ 
British and Dutch oil groups ‘and by 
West German mining interests, 
would head an international consor- 
tium buying an anniial 40 billion 
cubic meters of annual production 
of 50 billion cubic meters of natural 
gas from yet-nnexpkxted fields in 
the western parts of Siberia, accord- 
ing to Mr. Liesen. 

He said at a news conference that 
he expected the Soviet Union to de- 
cide shortly whether it is ready to 
negotiate a new gas delivery con- 
tract But Mr. Liesen added that ne- 
gotiations would be difficult and 


with the Soviet Union’s dedsioi 
go ahead with the giant natural 
project 

The new Soviet deliveries, uni 
ly to begin to Dow before the o 
1980s, would go primarily to * 
German consumers but also 
France, the Benelux states, I 
and Austria. According to 
T-tetan, existing natural gas p 
lines in the Soviet Union could 
be used and additional lines wc 
have to be built to transport the 
across the Soviet Union, to Wesl 
Europe. 

Mr. liesen said Rnhraas’s 1 
annual report showed a SJ5 pen 
drop in consolidated net profit 
142.42 mOlion DM from 150.33 t 
lion DM in 1978, while s 
climbed 13.6 percent to 6.244 
lion DM from 5.493 bfflkm DM. 


implied that it would take at least 
half a year to come to terms on the 
project, which will require spending 
in the Soviet Union alone of an esti- 
mated 20 billion Deutsche marks. 

’ Ytere are strong indication that 
when Soviet Deputy Premier Niko- 
lai Tikhonov visited the West Ger- 
man capital of Bonn in May for reg- 
ular Soviet-West German economic 
cooperation tails, he dropped hints 
at toe possibility of an early Soviet 
decision on the natural gas project. 

This has led some Bonn sources 
to believe that when West German 
Chancellor Helmut Schmidt visits 
Moscow on June 30, Soviet l e ader 
Leonid Brezhnev may present him 


Turkey Trims Lira 
5.8% Against Do 1 


ANKARA. June 9 (AP- 
Turkey devalued the lira 5.8 
against the dollar, the central 
announced today. The dollar 
to 78 lira from 73.7 lira. 

Turkish government sources 
plained that the action 
from - what they termed 
changes in international f 
change markets." The In' 
Monetary Fund has 
called on Turkey to devalue its 
by 20 percent as a condition, 
new standby credit : 


France Is Striving for Lead in Fast-Breeder Reacto 



(Continued from Page 13) ■ 
plqyment for all practical purposes free from 
uranium supply cons traint . 11 

But having turned the flank of the Ameri- 
can attack, the French Atomic Energy Com- 
mission and Elcctrici te de France, the govern- 
ment’s electrical power utility, which are joint- 
ly responsible for France's share of the new 
reactor, are concentrating now on what Mr. 
Pecqueur calls “the real challenge.” 

This is to show that fast-breeders can be 
economically competitive with other types of 
•generating stations. At present the govern- 
ment estimates that Super-Phoenix wall pro- 


duce electricity at a cost of roughly 24 to 25 
centimes per kilowatt hour. 


centimes per kilowatt hour. 

This is approximately the same as a French 
coal-burning station, but considerably cheap- 
er than power from oil-fired stations, which 
now costs 32 centimes per kilowatt hour. The 
price is, though, roughly twice as expensive as 
the most recently installed Westinghouse pres- 
surized- water reactor, which makes up the 
backbone of France's nuclear power program 
and currently produces at a cost of 13 cen- 
times per kilowatt hoar. 

As with other nuclear reactors, the cost 
structure of a fast-breeder is the inverse of 
coal- or oil-burning stations. Fuel bills are rel- 
atively small, but construction costs much 
higher. 

With Super-Phoenix, the novelty of the 
technology and the need for extra safeguards 


with so much plutonium around have in- 
creased construction costs to an estimated 
$13 billion, or about twice as much as a pres- 
surized-water reactor of equivalent size. 

For French nuclear en gineer s, Super-Phoe- 
nix is a “technical prototype” intended to 
show that France's earlier and much mhhIUst 
fast-breeder, called Phoenix, can be success- 
fully scaled up to the size of a modem thermal 
reactor. But in 1983, if all goes wdl, Electridte 
de France hopes to start ordering two or three 
new Super-Phoenixes, which its officials call 
“economic prototypes.” These will be intend- 
ed to show that production costs can be re- 
duced significantly. 

But Electridte de France, which is a com- 
mercial organization supposed to show a prof- 
it, needs to be reasonably sure that bunding 
costs can be cut before it places the new or- 
ders. “We've got three yean to prove its com- 
petitiveness,” says Mr. Pecqueur, who believes 
significant savings will accrue once the engi- 
neers have learned how to bmld a big fast- 
breeder. 


breeders offer by using uranium more <£' 
dently. •*' 

As yet, the French government has not 
any target for the fast-breeder reactor’s fat 
contribution to the country’s energy net 
But Mr. Pecqueur thinks that by the 3 
2000 , fast-breeders could be supplying sc 
20 percent of die country’s dectndty, wt 
should then be coming almost entirely fi 
nuclear stations. 


Although at present France clearly enjer, 
bead start cm the rest of the world, except t! 
sflriy for the Soviet Union, in developing S 
breeder reactors, French officials think | 
could quickly change if President Carter isl 
featedin this year’s elections or alters hiap 
cy next year. For all the present admans., 
tion’s public hostility to the breeder’s dj 
menial development, Mr. Pecqueursays « 
the United States is still spending more cn 
twice as much on basic research into bret 
te chnology than France. * 

AH the same, Frances leadership posiM 
means it will soon be farced to tame aril 
ber of tricity questions raised by thel* 
breeders on rts own. The first, officials rea i 
agree, will be to define an export policy • 
makes it harder for other countries to acdl; 
the plutonium needed far unrfiw weapjl 
Mr. Peoqneur feds the danger is exaggerajj 
arguing mat it only makes sense for a coin 1 
with a large number of thermal reacto: 
build a breeder. . 


All the same, Mr. Pecqueur believes fast- 
breeders will remain somewhat more expen- 
sive than pressurized-waier reactors for the 

foreseeable future. But he considers that a 
margin at “say 10 to 20 percent over the mod- 
em thermal reactor” would be a reasonable 
price to pay in the medium term for the in- 
creased advantages in energy supply that fast- 
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Financial Highlights 
Results of a distinguished 
banking tradition 



Bayerische Vereinsbank 
Group 31.12.1979 

Total Assets 82,968 

Due to Customers and 

Banks 34,928 

Due from Custqmers 19,991 

Bonds Issued in Long Term 
Loan Sector 43,404 


Lendings in Long Term 
Loan Sector 


Capital Resources 
Consolidated Profit 


Head Office Munich 


Staff 

Branches 


44,066 

1,999 

95 

« mamtsrt DM 

11,966 

486 


London, New York, 
Luxembourg, Paris, Tokyo 
these are just a few of the 
financial centres in which 
BV operates. We are one of 
Germany’s major banks with 
a tradition dating back to 1780. 

This is the year in which 
Margrave Karl Alexander 
founded the »Hofbanco« of 
Ansbach, later to become 
Bayerische Staatsbank. 


For further information please 
contact: 


UNION BANK OF BAVARIA 
(Bayerische Vereinsbank) . 
New York Branch - 
430, Park Avenue . 

New York, N.Y. 10022, USA 


C 


Telex 


212) 758-4664 

I ubb uw 


In the USA we are known 
under the name UNION BANK 
OF BAVARIA with offices in 
New York, Chicago, 
Los Angeles, Atlanta and 
Cleveland. 


BAYERISCHE VEREINSBANK 
Head Office 

International Division . .. 
Kardinal-Faufhaber-Strasse 1 
D-8000 Miinchen 2 
Telephone (089) 2132-1 
Telex 529921 bvmd 
SWIFT BVBE DE MM 
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IT WILL COST ONLY 46* AN 
ELECTRIC GALLON EQUIVALENT. 


ELECTRICITY FOR YOUR HOME 
WILL COST LESS. 

COuntfNI 




-*«=*=*. 
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This is as opposed to the $1.75 a gallon gasoline is likely to 
cost by the end of this year. It will be convenient. You'll be 
able to recharge your electric vehicle at home, or in 
your apartment garage, overnight. 

And there will be no air or noise pollution. Imagine what 
a difference this will make to our cities. 


THE G+W 2X30 ELECTRIC: 


THIS BREAKTHROUGH IS POSSIBLE 
BECAUSE OF OUR PATENTED ZINC- 
CHLORIDE ENIiSY STORAGE SYSTEM. 


Its 


Only this system operates at room temperature, has low 
production cost, is safe, long-lived, highly efficient, light- 
weight, and has all of- its materials plentifully available in our 
own country. And -it has been-granted over 40-U.S. and over 
1 00 fore ign patents. ; 

. .. MILES PEH CHARGE AT 50 MPH 



in nighttime, off-peak 

little demand— and 
deliver electricity in 

peak hours, when there's high demand. This will eliminate 
the need for costly turbines and other less energy-efficient 
means now being used to generate that electricity at 
peak times. And the system is so environmentally safe that 
it can be located in residential areas. . 


DVER 200 MILES AT 55 MPH 
ON A SINGLE CHARGE. 


THE FIRST PILOT PRODUCTION 
PLANT IS ALREADY IN 
OPERATION IN GREENSBORO, N.C. 



25 SO 75 100 125 150 175 200 225 - 250 


Compared to lead-acid batteries, it has at least 4 to 5 
times as much energy per pound— and twice as much as 
nickel-zinc batteries. The cel Is— the heart of the G+W 
Electric Engine unit— have achieved,-ina test model, over 4 
years of daily, continuous. cycling— charging and discharging 
fully 1400 times— the equivalent of 200,000 miles of 
continuous. performance without failure and without any cell 
degradation: This is a significant development since the 
cells in nickekzinc and lead-acid degrade with each cycle. 

- The Electric Engine unit replaces several hundred parts 
necessary .with an internal combustion engine, and-tt is not 
limited by design constraints. When adapted to a Volks- 
wagen Rabbit, in actual performance, it achieved accelera- 
tion from 0 to 30 MPH in 9.8 seconds. 


All performance tests to date were achieved in a vehicle 
designed to house an internal combustion engine to which 
we had to adapt our system, preventing maximum 
utilization of the Gulf+Western Electric Engine unit. 

According to our best research, an optimum vehicle 
designed to maximize the potential of our engine will in- 
crease performance by approximately 30%.The G+W 2X30 
Electric 4-passenger automobile, when completed, will be 
used as an experimental vehicle for efficiency test purposes. 


This pilot plant will help us masterthe techniques necessary to 
efficiently mass produce our systems. G +W Energy Storage 
Systems are not yet commercially available, but we anticipate 
th e operation of a ful l-scal e facil ity by 1983-1 984 when 
limited commercial production will begin. 


WE NOW HAVE THE POTENTIAL FOR 
SAVING MILLIONS OF BARRELS OF OIL 




;'4na i^ffef^'configuration. the G+W Energy • 
Storage System wffl.fu notion asa load leveling’ 
devk^ for puttie uglifies. - \ \ 


We can say, based on our projections, that 
the electric vehicle and ‘load leveling' uses 
combined could account for savings that 
will grow to approximately 400 million barrels 
of oil a year within twenty years' time— in 
our county alone. 

Worldwide, these savings IF? 

would be significantly psj {1=* 

larger and would greatly Q §§_* 

contribute to reducing the H m 1 I 
depletion of the world's „ ... 

natural oil resources. 15,00 I5,w 15,5,0 


400 MILLION 



2000 



A FIRST MAJOR STEP TOWARD OUR 
INDEPENDENCE FROM FOREIGN FUEL! 


Hya i d HN 




IT WILL POWER A CAR APPROXIMATELY 
150 MILES AT 55 MPH1JN A- 
SINGLE CHARGE, REPEATEDLY. 






The G+W Energy Storage System is the product of 
eight years of intensive research and development 
and millions of dollars in investment. 

It was achieved with the assistance of the Depart- 
ment of Energy and the Electric Power Research 
Institute. 

But most importantly, it was achieved in America, 
by an American corporation. 

Gulf+Western believes in America's ingenuity and 
imagination . . . and in our ability to develop alternate 
sources of energy to foreign fuel. 

We are proud to make this contribution. 


According to U S. Government statistics, that's 80% farther 
than 99% of all automotive round trips made in the United 
States. So it's quite probable that the electric vehicle is 
destined to become the ‘first’ or ‘primary’ car for the • 
American family. ralher than the second. 

In fact! we estimate that, based on this breakthrough, there 
will be 34 million electric vehicles on our roads within. twenty 
years 1 time: And electric vehicles' could represent close 
to 40% of U:S. vehicle production in the year 2000 .- . 


Gulf+Western 


W&M99GT 


GULF + WESTERN INDUSTRIES, INC. 

1 Gulf+Western Plaza, New York. N.Y. 10023 
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Eurocurrency Interest Rates 

Jw 9,1980 


Dollar 
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French Budget Defie d; .T..r, 

PARIS, Jane ft (AP-D^l]i\ v - 
France’s 1980 budget defidi 
rowed to 18.97 billion Jkanci rSiirdCl io 
billion) during the first four m-.„. , * 
from a shortfall of 30.53 i re-Ji 
francs at the end of April, 19?*. 
oordnig to Ggures published i ■ * 
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One New York Plaza, New York. NY 10004 

Offices: Atlanta. BoMoii. Chicago. Dallas, Hong Kong, London (subsidiary). Los Angeles. Philadelphia. San Francisco. Tokyo (re|UT>.«cnlaiive c*rficr). Members or Major Securities Exchanges 

Source: Investment Dealers' Digest figures, October I, 1979 through May Ifi. 1980. 

Total i iu!i ist in- taxable negotiated U.S. debt Financings SIS.l billion- Salomon Brothers $7.6 billion. 
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This announcement appeals 
as a matter of record only. 


ARBED R NANCE SA. 

Luxembourg 


DM50,000,000 
9% Bonds due1987 


irrevocably and unconditionally guaranteed by 


New to dLx 1 445JI ; Pr tvl m : 46SJ1 


7* 

47 34% 

255 49* 

*54 8% 

S14ul27% 

1 79 17% 14% 
02 2 * 2 % 
767 40% 39% 
*1302 1197* 94% 
54 74% 72 
114 34% 35% 
J 2 543 21V6 20% 

<U) at 34% Mid 

4.5 5 3575 34% M 
12 9 *75 50* 49% 
1* 9 144 70 69% 

S it. 3 25* 25* 

18 7 89 29* 28% 
5 59u24* 25% 

11 377 93% 92* 


ARBED S. A. 

Luxembourg 


CODEVASf-COMPANHIA DE 
DESB4VOLVMB4TO DO VALE 
DOS*) FRANCISCO, fere a edrq 
#ie bmfanMicn of various prefects 
far Ifie development of the Bo Scfa 
Fronasoo {BRAZIL}, is Mermled fa 
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The purpose of this communication it 
to invite in terested parlie s to write to 
the fdfawfag oyldrestt S et or Boncmo 


BARQUE DE LUMON EUROPSMC 


COUMERZBAfBC 
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SOCfEIEGSiERALE 


Norte - Profaan 14 • E Jffe o Cjntrd 
Bresfto. CB>: 70.000 - BRASUA - 
DF. - BRAZIL 


80 CETH GSetALE DE BANOUE SJL 


SWISS BANK CORPORATION (OVBISEAS) 
Limited 


WORLD IS OUR CONSTRUCTION SITE. 


e are one of Europe’s leading contractors with 
; jffi? rapidly ^increasing worldwide engagements. 
. ' ^^"itemationally we work mainly with technically ad- 
: ‘ i“ v inced construction. Design-construct and turnkey 
infracts have beebme a Skanska speciality. Tech- 
: j f;cal know-how of high standards is one reason for 
* ^ : .5ir success. Financial strength is mother. 

^ Our turnover in 1979 was 8,678 million Swed- 
Kronor. 

This is our consolidated balance sheet, Decem- 
-■ :r 31 , 1979-in millions of Swedish Kronor{ 1 ,000 


^.-T^Wedish Kronor- approximately £ 104 in May , 
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Landvetter International Airport. 

Gothenburq, Sweden. 


1S2 25 Dandeiry d/Stpckholm , Sweden . TeiephoDe+46-8-753 8000. Telex 11524 SlcanskaS. 
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London Metals Market 
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London Commodities 
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35760 

34360 

34330 

34325 

34X75 

34360 

oct 

37X00 35765 
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35860 

35930 

35925 

763* lots of 50 lonx 
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16*3 

1|0*S 
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1695 


1,154 

1.104 
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1.1 HI 

1.117 


Dec 
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l,tS* 
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Mgr 
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1.19* 

1,199 
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1J57 
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1J2S 
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1J30 
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1222 

1233 

Jlv 

N.T. 

N.T. 

1200 

1245 

1280 

1230 

<3301ol*gf5tons. 
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BOO tats. 
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See 
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May 
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U lots 


X085 3405 MSI 1100 
3220 XUS XI *3 3,145 


1360 1280 1319 1320 
•N.T. N.T. 1300 — 


14M 1400 1435 1430 
1S50 1550 1485 1540 


N.T. N.T. 3315 — 
N.T. N.T. X52S — 


N.T. N.T. — 1.120 
1,110 1690 1,102 1.100 


1.130 1.100 1.114 1.119 

N.T. N.T. 1.130 1.155 


N.T. N.T. 1.150 — 
N.T. N.T. 1.160 — 



Societe Generate 
Strauss Turnbull Limited 


COMMENCE 
TRADING TODAY 
TUESDAY 
10th JUNE 1980 


Societe Generate Strauss Turnbull limited 


MOORGAXE PLACE LONDON EC2R BHR TELEPHONE: OI-fDB ! 
TELEX: 883201 




Commoditv and unit 
FOODS 

Coffees Santos, lb. 

TEXTILES 

Prlntdath 4ff New York yd 
METALS 

Steel billeh (Pttf. I, ton ...... 

Iron 3 Fdry . Philo. Ion-...., 

Sleel scrap No 1 hvy PHI. ... 

Lead Spot, lb 

Copper elect- lb 

Tin (Slralls). tb 

Zinc. E. St L. Bash, lb 

Sliver N.Y.OZ 

GoWN.Y.o*. 


New York prices. 


Chicago Futures 
June 9. 1980 


U.S. Commodity Prices 


Low Cleae aw. 


open High Law CWe an. 


Low Ckwa CM. 


WHEAT 

SAOStMij deUanperbe. 
Jul 194 <00 

Sew <09 <13 

Dec <34 <31 

Mar <4W| <44 

MOV <48 <54 

Jul <53 <54 


194 imm +JXFM 
<09 <49M +03 

<34 438W +0304 

<40W <44+ +jm 
MB <51 +07+ 

<53 <54 +03 


Sales Frl. 13004. 
Total open Interest 


45040. UP 154 tram 


m per tee lbs 

3110 21.72 Ills 
J1J0 21.94 3107 
21.78 2117 7138 
21.95 2135 3105 
2240 2174 2200 
2178 2187 2245 
2190 2315 22.90 
2120 2X50 3X20 
2140 2300 2300 


21J5 + 09 
7IJ9 + Of 
2180 + as 

2125 + JO 
225B + 11 
2178 + 02 
2112 + JO 
2302 + 27 
23 M + 23 
2X72 + 02 


Fid, solas Di Bates FrL X 
Total open Interest FrL 59, unc h anged from 
Thwr. 



48500 4 

mm 4 

70400 4..: 

73150 4. 

moo + : 

73108 4.7 




! TotS opefMntarwt Frl. 40001 oH 104 from 
Tlhur. 


LUMBER 

NMB0bd.ll. 

Did i vm ig ' i f H 

Jul TB4JW 18800 moo 187 JO +300. 

5m> msa 20X78 imao touo +s®s 

Nw moo 20400 200130 20400 +500 


9CHLO 100 fray ok; dollar* par troy t 


U84Mbtf.fi. 

Jan 


174+ 17544 X73K 174 +00+ 

18204 205+ 207+ 183+ +JHU 
191 Vi 194 191 Vi 191+ +00+ 

103+ m 303+ 304+ +01 
112 113+ 111+ 112 +4QW 

119 Dirt 118 118 +00+ | 


Sales FrL 1<8S< 

Total ooen Merest Frt. tm.V 7< off 417 from 
Thur, 


OATS 

looo be; dollars per bo. 

Jul 164 V> 108 1JMVS 104+ +02+ 

Sep 107 170+ 107 108+ +JO+ 

Dec 1.73+ 1.76+ 173+ 175+ +J13+ 

Mar tO!+ 103 101+ 101+ +02 

MOV 104+ 105+ 104+ 105 +JJ2+ 


19400 199.10 19400 199.10 +500 
i n*™ non siKSO 21000 4-00 
21230 >17.10 21200 31700 +400 
21 BOO 21900 21800 21900 +330 
22500 +200 


Erf. saW 2226; soles Frt. 1*47. _ 

Total open Interest Frt 11JI5, off 181 from 
Thur. 


SOYBEANS 

SOOB bU7 dollars Per bn. 

Jul <17 <25 <17 403+ +06+ 

Aua <25 02+ <25 <30 

Sop <33+ <43 <33+ <38 +06+ 

NOV <47+ <55 <47+ <53+ +07 

Jon <42+ <69+ <42+ <48+ +0714 

Mar <77+ 405 <77+ 403 +00+ 

Mav 409+ <98 409+ <95 +08 

Jul 701 704+ 701 7 jD4 +08+ 


Sales Frl. 298. 

Total open Interest FrL 154.974. off 417 from 
Thur. 


; Cattle 
oats pot lb. 

4195 *<77 65.95 44J 0» + 02 

4470 6192 44J0 4572 +177 

4X55 44JD 4X40 4402 +762 

4460 4502 4460 <570 +1J2 

4400 + JO 
6500 4460 45J0 4457 +1J5 

4ML10 4495 4595 4495 +105 


PLYWOOD 

74032 saNidoim par jUNesaR. 

Jut 17X58 18X30 17890 18200 +300 

Sap 10X40 WOO 18360 18760 +320 

» »5!5S%3KSi3 

JUS SSSMSSSS 

jJJT mm mm mm mm +220 

Sep 20900 +1JN 


Est. sales 27. 
Total open I 
Thur. 


FrL I210H up 1083 


Bcradtrade Index 


Sntes FrL 540. 

Total open Interest Frt. 5400. up 34 from Thur. 


Today 

Previous 


June 9,1988 
Medium 
92644 
92209 


Sales Frl. 1<717. 

Total open Merest FrL 104309. off 244 from 
Thur. 


Est. sales 34661; saw Frf. 23525L 
Total ooon Moraet FrL SXoe. up 9Z3 from 
Thur. 


S+ 6+ 
4+ 6+ 
36+ 37 
30+ 31 
OortUL 25+ 27 

OowCp 5+ 5+ 

.Cannes 17+ 18+ 

CoIGshol + 1+ 


SOYBEAN MEAL 
180 tons; doltars pf 
Jul 14 

Aua l 

Sep 1 

Oct 1 

DOC 1 

Jon 1 

Mar l 

Mav 19 

Jul 


FEEDER CATTLE 


149 JO 17060 14900 11800 +160 I 
17230 17X30 17230 17X20 +139 
17X80 17<00 775J0 17560 +130 . 
17930 17930 17730 17X70 +160 ! 
18130 18X30 18170 18230 +160 
1BSJ0 ItSJB 1800 1B5.10 +168 
1I9JW 18930 18830 18930 +160 
19X30 19330 19X38 19X30 +130 
19730 +129 , 


7135 7X17 7135 7235 +135 

71-77 7X30 7177 7237 +1.17 , 

7160 7267 7160 7238 +1J0 

712S 7X40 7225 7X35 +160 

7320 7439 7X30 700 +128 

7660 7460 7425 7430 +1j05 

. 7530 +1.10 

7500 7530 7530 7530 +120 


LI3 TREASURY BILLS 
II mUDon; PtS-af tMpcL 
Jun n.u ns 

Sep 9227 9X33 9237 

Dec 9223 9344 9236 

Mar 9224 92-70 92X4 

Jun 92 m M 9203 

Sep 9134 9X12 91 JM 

Dec 9130 9165 9130 

Mar 9124 9163 9124 


9X68 +61 

9325 +62 

92.91 +JS 
9X38 +35 

9X31 +J4 

9238 +65 

1929 +JM 
9160 +25 


Commodity Indexes 
June 9, 1980 


Est. solos 12243; sales Frl 12348. 

Total open Interest Frl. 24311, up 278 from 
Thur. 


Sales FrLXSK 

Total open interest Frt. 47619. up 155 from 
Thur. 


Est. sales <087; sales Frt. 2734 

Total open tntoiYet Frl 12244 off 91 tram Thur. 


The streamlined banking facilities 


3362 3462 
3<9S 3427 
3430 3560 
3475 3437 
3835 3930 
4165 4X55 
4030 4130 


3322 3473 
3495 3427 
3430 3360 
3470 3467 
3863 3930 
4165 4247 
4830 4165 
4330 
4X92 44-90 


GNMA . 

(8 PC&SIOMOO prte.pt*. 8.32m 
pcLI 

Jun 80-22 81-07 

Sop 81-00 81-19 

as S3 S3 

£ 79$ 2wS 

Dec 79-13 79-19 

Mar 79-00 7SHS3 

Jun 78-23 7B-24 

Sep 78-14 78-14 

Dec 78-04 78-09 


80-05 80417 —03 
80-13 80-15 -01 
OO-OT 80414 
79-27 79-27 
79-15 79-13 
7900 79-33 
78-23 70-24 
78-13 78-13 
384B mra 
77-24 77-24 
77-14 77-1* 


Close Pm 

Moody's 1.13&.10I 1JT 

Routers HA '67! 

Dow Jonos Spat <1 <04 4M 

DlJ. Futures.... NA 431 

Moody's: base 100 : Doc. 31, lfll. e— w* 
Inary: f— final 

Reuters : ban 100 : Sap. 18. 1931. : 

Dow Janes ; base 100 : Average 19244524 * 


Monday's 

New Highs and Lou 


NEW HIGHS — 68 


of the Europartners work for you 


Est. soles 7604; sales Frt. <827. 

Total Oden interest Frl. 25617. up 114 tram 
Thur. 


Sales FrL12J4X _ 

Tola) open Interest FrL 58270. up 614 tram 
Thur. 


Amal5ug 
Am Stand 
AnalodOvs 
ApodieCps 
Ash IO Pf 
AhRldtflwl 
Baker In t s 
BristMver 
Burl not Ind 
CObatCp 
CamoRLkp 
Carlisle 
CtHHabgP 
aitesSvcwl 
Ownvood 
Crumpt Kn 
CrouseHnds 
Crum For wl 
DeluxChkn 


• •• 


FORK BELLIES 
3M4e lbs.; cents per ttn 

Jul 2760 2965 2765 2832 +1.17 

AOU 2760 2960 Z7-73 28J8 +1.18 

Feb 4725 4465 4X20 4465 4X00 

Mar 4325 44.45 4223 4465 +200 

May 4XB0 JL90 4X00 44.90 +X00 

JUl 45.15 45.95 +3.8» 4565 +260 

AUB 4400 4435 4X90 4435 +200 


90-DAY COMMERCIAL PAPER LOANS 
(Si mUlhawannualised dbcMid rate) 

Jun 91.78 9121 9735 9163 + JO 

Sep 9260 9X14 9131 9X06 + 62 

Dec 9120 9162 9120 9127 + 64 

Mar 9120 + 62 


Sales FrL39. 

Total open interest Frt. 2&up* from Thur. 


Est. salm 10.993; sales Frt.tl.18X 
Total open Interest Frt 31.152, up BS1 from 
Thur. 


AAAAAAAj 


duhAmJ 

AAAAi 

29xj 


t*A** jBuEx 
■6** ftAth A A 
tAAA AA 

ss 


AAA 

A A 


AA AA AAAaAAI 

AA A A AAA AAA i 

A AAA AAAAAAj 




A A 
lA A 



A AAA 
AAA 
AAA 
Saa 

jfejjt 

AA 

A 

A 


FRESH BROILER CHICKENS 
3MM lbs,- dawn per lb. 

Jun 4X00 4X00 4260 4X00 +120 

Jul * 4365 4430 4365 4423 + 65 

Aug . . 4X15 

Oct . . . 4225 + 65 

Dec 4360 4X00 42JH 4360 + 20 

Feb 4460 + .10 

APT 4430 4465 4430 4465 + 68 

Jun ... 4558 + 65 

Jul ... 45.75 + 25 


LONG TERM TREASURY BONDS 
(■pcL-snajaoprfp; of* a saw of 

pet. 

Jun 83-1* 84-22 83-14 

Sep BXOfl 84-21 8X0* 

Dec 8363 8+10 8360 

Mar 93-7* 83-31 82-21 

Jun 82-14 83-20 83-10 

Sep 82-10 03+)? 8261 

DOC 87-Cffl 8360 SI -25 

Mar 81-25 87-29 81-19 

Jun 81-21 82-22 81-14 

Sep 81-18 82-18 81-10 

Dec *1-15 82-14 8167 


Edwards s Natotnaes 
EmplroGass Natomasp 
GalvsH-toun ODECOn 
GambSkoa PanUCPs ! 
Geosrce PHnovBXl 

Global Mar neynMInd- 
GtobaiMarwi Sabine 
HehnrPoyn s SaUnewf 
HauOlIRnyn SdeAH " 
Hom'd John Scoas - 
INACatps 5EDCO mt 
IrvkwBkCp SMITihe 
J otrtn John Smith lids, 
KenilwthRty StdOIIIndi 
StdOIKXllt 
TeladVTMS 
Temcllgr 


DufcePpfOl 

DunBradstl 


Lubrlxal 
Money pf 

MesaPets Temcllgr 

AdurPhvOII wl Texosind 

NCH Carp Texas Inti 

NdPCPlnd USFWCtV" 

NOPWFedrt WOllBusF. 

NtMpdCra WstnCofU 

NertMedEm 


NEW LOWS— 5 


QmprT Rpf Mor Knuds 

MorteEticpn NarflnCorp • 


jBtj&jfej&Aati 

AAAAAi 


lAA A ! 


AAAAAAAAAA 
A AAAAAAA A 
A AAA A AA A A 


AAA AAAAAAAAAA 
aaaaaaa AAAA 

AAAA ^ A _ AAAA 


AA A 
A A 


AA A AA 

AAA A 


A 

AAA 




l AA J&AA 
l AAAA A 



Est. so lea 34; sales Frl. *9. 

Total open bilerest Frl. 9181 aH 33 tram Thur. 


Safes Frt. 3224X 

Total open tatorvet Frt. 81258, up 457 
Thur. 


SHELL EGG5 

22308 dm.; cents per dot 

Jun 

Sep 

Oct 


New York Futures 
Jane 9, 1960 


Open High Law Close Chg. 


Market Summary 

NYSE Most Actives 


MAINE POTATOES 
SUB0 Sm.; coots per lb. 

Nov 765 732 763 76* —068 

Mar 965 9.10 BSD 881 —069 

Apr KUO 1065 ML17 I860 —66* 


Bank of Americ 
p Tranche CD 9 
Reopens Market 


Est. saw 988; sales Frt. 4*7. 

Total aaen Interest Frt. 3628 up 40 from Thur. 




L6&3QL25X A 






A 


GulfWsts 
mini wd 
Lockheed 
Mobil 

Occident Pel 
Benguet B 

nuitiu jutfi 

Texaco Inc 
RCA XASnf 
Dart Ind 
FstChICa 
IBM 

AmerTAT 
Gulf Oil 
FardMat 


Sales dan 
745.900 17U. 

497.100 ISM 
437JH0 Wt 
431600 7ftli 
417600 271% 

416600 12V% 

374JD0 274* 

357300 3M* 

35X200 32k. 

MMEi 44 Vi 
329600 144% 

317600 56 li 

310200 53V| 

309J00 4244 

299,700 24 


COFFEE ■ €■ 

3X500 lb*., cent* per^ lfsJW ynjjQ ^ 

Sep 19660 20070 19730 197-92 — Lll 

Dec 19*60 19960 19560 18*32 — 1.14 

Mar 19025 -1*123 19060 19035 - 070 

Mav 19130 19330 19260 19168 — 037 

Jul ... 19X20 — 1.28 

Sea 19530 1*430 1*460 19560 + 163 


Est. SOW 3J25; saw FrL4jM7. 

Total open Interest Frt. 16611 off 157 
Thur. 




&AAA 

•kAAA A 


AAAAAs Ot AA 

AAAAAA A 

AAA A A 


AA A 



A A As 




AAAAs 

AAAA 


Volume (hi millions) 
Advanced 

Volume Up (millions) 
Declined 

Volume Down (m Nitons) 

Uncncmoed 

Total issue* 

New highs 
New lows 


Today Prev. 

NYSE Nafienw 

Close close 

3*62 41.96 

831 *13 

19X7 2X05 

.671 550 

II. >8 9.15 

38* 431 

1688 1694 

1 ^ 


SUGARNO.il 
112680 Unj cents per lb. 
Jut 31JD 3160 

Sep 3X80 3X10 

Oct 3435 3475 

Jan 34*5 3530 

Mar 3530 36.15 

May 3560 35-30 

Jul 3445 3430 

SOP 3365 3X4® 

Oct 3X85 3X15 


2960 3066 • 

3160 3165 

3X41 3X72 

3430 3X66 - 

X187 3432 ■ 

3X40 3411 - 

3X95 3X29 • 

3X25 3X31 - 

3X10 3X18 - 


Est. sales 1X252; sales Frt. 216*2. 

Total aaen Interest Frt 70299 up LI 19 from 
Thur. 


Dow Jones Averages 



m many ways 


Open High Low CWe 
Chg. 

— — - 8*037 — 065 

— — — 277-73 —066 

— — — 11X92 +064 

— — — 31X04 .10 


COCOA 

30600 Rx; cents oer lb. 

Jul 11X59 11130 11865 11160 —160 

S«P 11460 11X00 11141 11X05 —165 

Dec 7X575 2385 X485 2330 —25.00 

Mar 12630 2650 X56S XOTS —3060 

May zX705 2605 2690 2655 —3060 

Jul I . X715 — 3040 


Standard & Poors 


Est. sales XtOi » saw Frl X24S. 

Total aaen Interest Frl. 7630 off 185 from Thur. 
z-Hew contracts 10 matrle hHvchansa In dol ta- 
per metric ton. 


Composite 

Industrials 

Utilities 

Fireman 

Transp. 


High Low Close N.C. 
11431 11268 11371 +051 

12867 12*63 127.97 +660 

51 J* 58-93 5163 +0.13 

1X84 1231 1X74 +007 

I <55 100 16J9 —042 


NYSE Index 


ORANGE JUICE. 

IMOOWjWdstwJN 

1SS, am S.90 

Jen 91 45 9160 8945 8X7S — 8L15 

Mar 9X10 tX70 9160 9X70 ~2J0 

MOV 9X10 9X10 9X13 VI 30 —130 

Jul 9X20 9X20 9X20 9X70 -220 


The Europartners offer an exten- 
sive range of standardized banking 
facilities to serve. the international 
financial needs of an increasingly 
diversified clientele: assessment 
of new business opportunities and 
access to local market expertise 
anywhere in the world; rapid settle- 
ment of international payments' 
emergency withdrawal ser 
vices for private customers 




travelling in partnercountries.These 
are typical examples of the many 
services offered by the 4 Europart- 
ners in over 60 countries around the 
world, through more than 4.600 
branches, subsidiaries, and other 
outlets with 3 total staff of over 
90.000 Fora streamlined approach 
to international banking, call on 
the Europarfners in Europe 
and throughout the world 


Composite 

Industrials 

Transp. 

Ullllflm 

Finance 


High Low Close HA 

“ — 6494 +0.27 

“ “ MS 

- - 5467 -0.15 

- — JROO +0.11 

- - Mil +8.17 


Ell. SOW 800; mW Frl.STT 

Total aeon In taros? Frl. 5652 off 87 from Ttw. 


Odd-Lot Trading in N. Y. 


Juno* 

JmwS 

June 4 

June 3 

June 2 


Buy Saw ‘Short 
13X884 2942*2 ng 
147,747 32X279 3668 

125611 297.256 607 

1I&743 38*621 m 
127,735 31X113 U* 


COTTON, NOJ. 

3 Meomx.«« %g rBL tss 7U5 ^ +1 ^ 

Oct 7X80 7X80 7165 71.95 +032 

Dec 7165 7169 7030 7165 +025 

Mar 7X55 7235 71 .90 7XH@ —327 

Mav 7460 742J 7325 7325 -020- 

Jul . 7560 h i 0. 70 

Oct 7*30 . 


PARIS, June 9 (IHI) — G 
Suisse-First Boston is reopening 
market for “tranche” certificate 
deposit with a $150 million issn 
five-year CDs for Bank of Ame 
David Potter, managing directc 
the London underwnler, said to 

The CDs, booing a nominal 
terest of 10M percent, mark die 
appearance of this type of pap< 
the City since 1978 and repres 
the lai^st such issue ever . 

The tranche CDs differ f 
CDs normally issued by banks • 
tap basis because they are issue 
a single block with the same cc 
tions. This enables an active 
mdary market to be formed 
them, so that the CDs funr 
much like notes. 

Separately, Merrill Lynch 1' 
national announced in London 
IC Industries has established a 
million program of Euro-com 
dal paper, to be launched to 
row. The paper, priced to bea 
terest at an unspecified margin 
Libor, will have a maturity up i 
days, Merrill Lynch said in at 
nouncemenL 

James HOdebrand, executin' 
rector of the London unit, r 
that the IC Industries issue 
tailored to the conditions of tin 
romarket in that the paper 
available on the discount- to- Blvtf, t 
basis typical of commercial paf ■ in tay 
the United States, or on an inti 
bearing basis *wu*hling finandi 
stitu tions to numth obligatioi 

the interbank market 


Est. saw 7650; saw Frt. 7.1*1 

Total open Infer est Frt. 31600 up 2*8 from 
Thur. 


"These tarots are included In the saw Hour**. 


American Most Actives 


1 Oi I Caro s 
HouCHIM 
imoerOllAg 
AtlasCM 
HllP.vOG s 
TuoosMex s 
Pome roils 
GtBos Pel 
CoWfhtMCp 
Svnlev Corp 


Saw Close Ora. 
452.900 29* + fe 

as* + Hi 
2Z8.10D 34* + * 

158380 5% + £ 

125600 !3Vh + Vh 

10X300 99! + Vi 

2 « + m 

91.200 13 — K, 

W.M0 249 + U. 

79300 39V! — V* 


COPPER 

25680 Dnj 

Jun 

Jul 

ug 

Sea 

Dee 

Jan 

Mar 

MOV 

Jul 


Wholesale Pric 
Up l 1 /4%inBrit* 


cents per lb. 

8830 8968 


9X30 *12 
9X30 938* 


9460 9560 
9525 9630 
9*30 WM 
9SJW 9869 


10138 10130 


8965 

8*30 90 JO 1 
9120 9255 ' 
9X20 
9365 9465 
9X25 95.75 
9430 9765 
.97.70 9865 
. 10060 
99.90 10065 
. 10X25 


Europartners 


BM 5M from 

Thur. 


Volume flit millions) 
Advanced 

Volume Up {mlHIaas} 
Declined 

Volume Down [millions) 

Unchanged 

Total Issues 

New highs 

Now lews 


Today Prey. 

AMEX Naitanw 
Close Close 

5JS 461 

299 318 

3l30 365 

275 23S 

165 165 

229 200 

16*8 753 

Mt 'l 


SILVER 

3680lroyox;i 

Jun 

Jul 


LONDON, June 9 (AP-D 
The wholesale price index of & 
facturcd goods in Britain in QfJS ton p 
rose 3^25 percent from Aprik. -Or 

18.75 percent from a year e ^|iLun - 
the Industry Dqpaiiment i^iR £ 

today. . 

The index of iapai pnees, _ * 'Cla ^ r-. 
fleeted by the paces of ma 1 ^ C 

and fuels purchased by the i 
facturing mdustiy, fell 1 perev fvi> j 

Mav Arwf hilt fftSft l . . " 1 


■SSSP^Ttsw 

17*56 17*56 17*56 


179S6 17*56 17*56 
15406 18406 15406 
T85S6 18556 W556 
18856 IB8S6 18856 
1 91 56 19156 19156 ' 


BANCO DI ROMA - BANCO HISPANO AMERICANO • COMMERZBANK ■ CREDIT LYONNAIS 


AMEX Index 


Est. saw 3608; saw Frt. 2300. 

Total open inter** Frl, 23345 in 295 from 
Thur. 


Meanwhile, the Trade D'k 
meat announced that finance **1 jg, ^ 
es, other specaalist amsumer^N 
grantors and retailers adiyta. 

£676 milli on of new credit id i/N 
of whkii £420 millioa was 
by others than retailers. Thi^ 
parts with a revised £641 milt 1 Jni 

March, of. which £403 roillic 
- lending by other than retaOen 
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; NEW ISSUE 
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Bsrif 

Trend- 

fifupQ 


CORPORATION 

$125,000,000 

10% Notes Due May 15, 1983 
$125,000,000 

10.45% Notes Due May 15, 1985 


Montreal Stocks 

Closing Prices, Jane 6, 1980 


Quotations In Canadian funds. 
All Quotas cents un lets marked s 


Blyth Eastman Paine Webber 

Inc o r po ra ted 

Goldman, Sachs & Co. 


Solos Stock _ 
'BOO EulkMOAt 
3018 ConCmt 
400 COO Both 
1701 FCAInl 
7126 NsrtBkCdo 
2560 Power CD 
1400 Royal Bk _ 
3300 Roy Tret Co 
HO Zellers 


S27VJ 27Vk 27V*+ U 
11256 12% 12% 

SIS 15 15—1* 

»4 290 295 

13 u — u 
5161* 16H W16+ lk 
5481* 47% 481* 

5151* 151* 15V*— V* 

in io% in*— m 


The First Boston Corporation 
Donaldson, Lufkin & Jenrette 

.Securities Cmwitfan 

Keefe, Brnyette & Woods, Inc. 
Lehman Bothers Kuhn Loeb 

focerporated 

Shearson Loeb RhoadesTnc. 
ABD Securities Corporation : 


Merrill Lynch White Weld Capital Markets Group 

Merrill Ignck. Pfcra, ftsesrd 8aB* I ncorp orated 

■Salomon Brothers 

Dean Witter Reynolds Inc. 

Bache Halsey Stnart Shields Bear, Stearns & Co. Dillon, Read & Co. Inc. 

Incorporated . 

' Drexel Burnham Lambert E. F. Hutton & Company Inc. 

heorperated 

Kidder, Peabody & Co. Lazard Freres & Co. 

Incorpo ra ted 

L. F. Rothschild, Unterberg,Towbin M. A. Schapiro & Co., Inc. 


Smith Barney, Harris TJpham & Co. Warburg: Paribas Becker Wertheim & Co., Inc. 

Incorpo rate d A. G. Becker 

Basle Securities Corporation EuroPartners Securities Corporation 


Robert Fleming 

'Incorporated 

Nomura Securities International, Inc. 
Ultrafin International Corporation 


Klein wort, Benson 

Incorporated 

Dahra Securities America Inc. 


New Court Securities Corporation 


c. The Nikko Securities Co. 

International. fae. 

Yamaichi International (America), Inc. 


Total 5ate»KC4W shore*. 


Canadian Indexes 


Montreal NA 34584 

Toronto 2427.56 202220 

Montre al : Slack EMhanaa Industrials Index. 
Toronto : TSE 380 Index. 


European Gold Markets 

AM. PM ICC 

London 62750 62379 -+2A75 

Zurich 621.50 62350 +2 &M 

parts rt2J kilo) ^ 609.75 6KL09 +T4J7 

Official OTcmlno and afternoon Arinas lor 
London and Parte, apenino and cteslna prienp tor 
Zurich. 

UC dollars per aunen. 


RBC INTERNATIONAL 
INCOME FUND LIMITED 

' * limited by shares incorporated in Guernsey, Ch a nn el 


Offer for Subscription 
of op to 10,000,000 Participating Shares 
at U.S. $10.10 per Share 


THE FUND 

The Fund is an open-ended investment company 
incorporated in Guernsey, Channel Islands, with 
limited liability on 22nd May, 1980. The capital 
structure of the Fund allows it to issue and redeem 
Participating Shares at prices based on the underlying 
net asset value of the Fund and it is thus intended to 
operate in a similar way to a mutual fund or unit trust. 

The Fund is sponsored by The Royal Bank of 
Canada (Channel Islands) Limited which was 
incorporated in Guernsey in 1973 and is a wholly- 
owned subsidiary of The Royal Bank of Canada. 

INVESTMENT POLICY 

The Fund's objective is to achieve a high income 
for investors by investing without restriction in bonds, 
stocks, preference shares, equities and money 
instruments on an international basis. The protection 
of capital values by appropriate currency selection will 
be an important part of this policy. 

• It is intended that, subject to unforeseen 
circumstances, the income distribution in respect of the 
first twelve months would be in the order of 10 per 
cent, of the initial subscription price. 

MANAGERS 

RBC Investment Managers limited, a wholly- 
owned subsidiary of The Royal Bank of Canada 
(Channel Islands) limited. 

INVESTMENT ADVISERS 

Kitcat & Aitken have been appointed investment 
advisers to the Managers. 


The subscription lists for the Shares now being offered 
open on 16th June, 1980 and will close-on 20th June, 1980. 

Copies of the Prospectus (on the terms of which alone 
applications may be considered) and the Application Form 
may be obtained from : — 


41Ui» CUU6BD 
3500-39 £0 570061 £6 

3QDO3U0 5UB56D0 , 

MDOJUO C£O46£0 4* Aug.ro 

smsrso | 


htaanonkteMteML 

ft mufa iwiiMwa 

Vilears White Weld SA. 

1, Qui do Moot-Banc 
1211 Genera 1, Switzerland 
TeL 310251 -Trie* 28305 


The Royal Bank of Canada 
(CbaiHdUbmds) limited, 
P.O.Box 48, St. Julian's Avenue, 
St. Peter Port, Guernsey, 
Channel Islands. Tel 0481 23021 

The Royal Bank of Canada 
(London) Limited, 

107 Cheapside, 

London, ECZV6DT. 


The Royal Bank of Canada, 
6 Loth bury, 

London, EC2R 7JY. 

The Royal Bank of Canada, 
2 Cockspur Street, 
London, SWIY5BQ. 

Kitcat & Aitken, 
9Bishopsgate, 

London, EC2N2AD. 


The Prospectus was advertised in full with an Application Form, 
in the Financial Tunes and the Daily Telegraph on Tuesday, 
10th June, 1980. 
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CROSSWORD— —By Eugene T. Maleska 
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ACROSS 


1 Catch one’s 
breath 
5 Mulching 
material 

10 Queries 

14 Western univ. 

15 CityESEof 
Bombay 

16 Chatter 

17 Diner 
specialty 

19 Place for an 
ace 

20 Greek 
courtesans 

21 British 
novelist: ISth 
century 

23 Home of The 
Hague: Abbr. 

24 “Can’t! Don't! 

! Won’t!”: 

Kipling 

25 Solitary bees 

28 Add one's 

2 cents worth 

31 Garden pest 

32 Figure of 
speech 

33 Blue Eagle 
letters 

34 Nutriment 

35 Masticates 

36 Period of rapid 
growth 

37 Kind of verb: 
Abbr. 

38 Calibers 


39 River flowing 
into the Seine 

40 Got 

42 St. Sebastian, 
for one 

43 Montana 
copper center 

44 Advantage of a 
sort in 
competition 

45 Zoroastrian 

47 Fixed 

51 Instigate 

52 O. Henry 
specialty 

54 Tree of the 
rose family 

55 The “Velvet 
Fog" 

56 Attire for 
Cassius 

'57 Actor Ray 

58 off 

(renounce) 

59 In a while 


7 Taylor and 
Stewart 

8 One, for Angus 
9' Combat 

vessels 

10 Fruit of the 
buttercup 

11 Nip 

12 Potter's vessel 

13 Snick's 
partner 

18 Period 'twixt 
12 and 20 

22 Subdued 

24 Is apparent 

25 Island in the 
Indian Ocean 

26 To the left, at 
sea 

27 Crumbly 
cookie 

28 Religious 
belief 

29 Type of wit 

30 Caller 

32 Picasso’s 


DOWN 


1 Effusive 
display 

2 Long 

3 Opening of a 
sort 

4 Megalo- 
maniac, e.g. 

5 Big spenders 

6 Scroll 
containing the 
Pentateuch 


Musicians" 

35 Miss America 
pageants 

36 Adriatic port 

38 Fail for a trick 

39 Fountain 
specialties, 
for short 

41 

Hungarian 


Solution to Previous Puzzle 
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□ 

□ 

a 

□ 

0 

O 

D 


0 

D 

G 

□ 

□ 

□ 

□ 
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□ 
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□ 

□ 

0 

n 

0 

0 

□ 

o 
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G 
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□ 
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□ 
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□ 

□ 
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□ 

El 

n 

□ 

B 

0 

D 

0 

B 

G 

□ 

a 

□ 

□ 

□ 

□ 

□ 

B 

0 

B 

D 

G 

□1 


42 Assembled 
group 

44 Toscanini’s 
birthplace 

45 “ * Won’t 

You Dance 
with Me?’’: 
1947 song 

46 Biblical 
herdsman 

47 Kind of sight or 
shadow 

48 “High " 

49 Therefore 

50 Cannon of the 
screen 

53 “ now, 

brown cow?" 


Weather- 


ALOARVE 

AMSTERDAM 

ANKARA 

ATHENS 

BEIRUT 

BE LORA OB 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

CASABLANCA 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HOUSTON 

ISTANBUL 

LAS PALMAS 

LISBON 

LONDON 

LOS ANGELES 


C F 
32 73 
II 64 
If 66 
» 77 
27 fl 

25 77 

26 7? 
14 57 
24 75 

34 75 

21 70 
n 73 

27 n 
13 55 
16 61 
17 62 
11 64 
HI 64 

at tv 

35 VS 

22 72 
22 72 
2B B2 
IV 66 
2B B2 


Cloudy 

FOSUV 

Cloudy 

Cloudy 

Fair 

Cloudy 

Fair 

Rain 

Fair 

Fair 

Cloudy 

Cloudy 

Cloudy 

Shawm 

Cloudy 

Stormy 

FOBHY 

Ovorcort 

Fair 

Rain 

Fair 

Fair 

Fair 

Overc oa t 

Folr 


MADRID 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NEW YORK 

NICE 

OSLO 

PARIS 

PRAGUE 

ROME 

SOFIA 

STOCKHOLM 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


C F 

21 70 
30 16 
17 63 
11 52 
» 7V 
20 61 
15 59 
IV 66 

22 72 

21 70 

22 72 

22 72 
25 77 
25 77 
36 97 
27 >1 

23 73 
25 77 

24 75 
34 75 
21 70 
IS 64 


O w to mI 

Cloudy 

Rain 

CloudV 

Fair 

Fair 

Cloudy 

Rain 

Cloudy 

Cloudy 

Cloudy 

Fooav 

Fair 

Fair 

Fair 

Fair 

Cloudv 

Cloudy 

Cloudv 

Fair 

Fair 

Sown 


(Yesterday 1 * readlnas US. and Canada at 1700 
GMT, Houston and Las Anurias at 2000 GMT.-oll 
others at 1708 GMT.) 


Situation Forecast for Noon G.M.T. Tuesday. 



Rain 


Snow 


Front Movement 



Cold Front 


Occluded Front 


■AA„ 


Quasi-Static nary Front 


Ganges , River Hindus Hold Sacred, 
Is Sickeningly Polluted at Banaras 


NEW DELHI, June 9 (AP) — The Ganges River, sacred to millions of 
Hindus, is polluted to a sickening degree at Banaras, one of the holiest 
cities of Hinduis m, says an environmental study team. 

BD. Tripathi, president of India's environmental conservation associa- 
tion, i ff id yesterday that many participants in the study were nauseated by 
the sight and smell of the river, which the faithful bathe in and drink . The 
saw 35 animal carcasses along the banks, with vultures hovering 
above, Mr. Tripathi said. 

Water sample tests showed the presence of industrial waste and city 
sewage in the Ganges, whose water the faithful believe has medicinal value. 
Mr. Tripathi said municipal authorities were told of the Ganges* health 
hazard a year a go but they had done nothing to curb the pollution. 


00 YOU LIKE SITTING 
AROUNP A CAMPFIRE 
5IN6IM6 SONGS, SIR? 


SURE, MARCIE, BUT I 
DON'T KNOW AM OF 
THESE 50NG5 THEY'VE 
BEEN SINGING... 


B. Free-berU: % 

C. 



over the 'tern, we've had 

HIGH PROFILES ANDWUVE HAP 
LON PROFILES, BUT FEU SILWU 
ji £7755 HA/E LINGERED SO LONG 
; ON THE CULTURAL LANDSCAPE AS 
i THAT OF SEXLML EfflORAIBJR 6AY 
TALESE' 



MR. TAIE5E IS JU5T BACK FROM A 
NINE-YEAR SAFARI THROUGH THE PORN 
SHOPS AW MASSAGE PARLORS OF 
AMERICA, AIU HE HAS PUT HB EW- 
INGS ffi H& NBA BOOK, THYNEKSHBCKS 
WIFE* ffaTALESE, NHAFS THE BOOK 
ABOUT rx 




mi. By my of 

ANSH/ERISI6.IFI 
MAY. IV LINE TO 
READ SELECTED 
FXSSAGESFROM 
ve BOCK ITSELF. 


WE HERE TOPING 
m? SAY THAT, 
MR.TALeSE.TAXE 
rTAMY. 

! 




•M1HZBE6MN6, 
GA/7ALESEOPNT YOU'RE 
EVEN OWN A KSXXNG! 
RAINCOAT." I 
/ 




I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Leo 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
tour ordinary words. 


NASDY 

rxxi 



MlfNB 



POUCE 


_ 

□ 


ENKORB 


' v Y v ” 
w L-/ 

UL 



BUCTAD 


IC 

_ 


□ 


WHEN HE ORPEKEI7 
FISH, HE TOU7 THE 
.COOK "ID MAKE 7H IS. , 


Now arrange the circled letters, to 
form (he surprise answer, as sug- 
gested by the above cartoon. 


*»* wxxxxxxxx> 


Yesterday's 


Jumbles: SNARL REARM 


(Answers tomorrow) 
BUTTER PILLAR 


Answer. The hartiworkin^witch decided to get away 


lor this— A “SPELL" 



Imprints’ par P.I.O. - 1. Boulevard Ney TSOI 8 Paris 


1 THINK TrWT WAS THE 80WNGEST AWJINS 
YOU EVER MADE ME HAVE * * 



Books. 


t 


in* 


TIME OF DESECRATION Ufrt 

By Alberto Moravia. Translated from the Italian 
by Angus Davidson. Farrar Straus Giroux. 376pp. $12.95. ^ ^ ' 

Reviewed by John Leonard- 


r y: 


A T the end of what he tells us is 
his final novel Alberto Mora- 
via seems to be coming out against 
terrorism. To do so requires some 


courage on the part of a prominent 
man of the left in 


in Italy. On the 
other hand, the kind of terrorism he 
is coming out against is so confused 
with adolescent sexuality, with a 
“family romance” gone mad, that it 
hardly seems typical or symptomat- 
ic. Are we really to believe that all 
terrorists are possessed by demons 
and must fend off the lesbian ad- 
vances of their mothers and win 
hire themselves out as prostitutes, 
albeit retaining their virginity, in or- 
der to “desecrate" capitalist cul- 
ture? 

"Time of Desecration” takes the 
form of an interview. The interlocu- 
tor is the author, a man of sceptical 
mte&igence. He is interviewing Do- 
sideria, a young woman of bour- 
geois Rome, who has killed at least 
two people and perhaps more. 
There are some problems with a 
376-page interview, particularly 
when the humorless Desideria does 
most of the talking, but nobody 
reads a Moravia novel for chuckles 
and, in the age of the psychoanalyt- 
ic couch and the police interroga- 
tion, perhaps questions and answers 
amount to a method as capable as 
any other method of conveying 
blank uneasiness — a Socratic dia- 
logue without a Socrates. 

Desideria gives the author the, 
story of her life from age 12 to age 
19. the seven years, in fact, that it 
took Moravia to complete this nov- 
el At 12 she is very fat — fatness, I 
rhinlr, is supposed to stand for 
Western cmhzation — and is trail-, 
matized on surprising her mother, 
Viola, in the middle of gross acts in 
the bedroom with a man, Viola’s 
business manager, and a woman, 
Desideria’ s governess. Bitter words 
ensue, daring which Viola reveals 



Desecration” and which, I thin ,y‘ 
supposed to stand for power [ V 
tics. When, at last, she loses he'--' 
ginity to a lout from Milan, sl-v..- 
unimpr essed. When wfil symbol' : >• 
which is interior, yield to ac 4 ' 
which is a historical tantrum? 

This is the way Desideria, 
the influence of the Voice, talks 
thinks: “Is a hero not peefa^ 
man who devotes himself to a «- 
aero ns undertaking that is fa„- lit'' 1 
Alined to failure and who neve? ' 
less goes forward intrepidly, t 

the end?" And: “In life there ai.Kl*' *- 
problems, that is, objective ant ; \7 
temal choices; there is only tlu ”' r 
which we do not resolve as a p- 
Lem but which we live as an ex.y< <: L ■ ■ ~ 
cnee, whatever the final result.-" " 
be.” And: “Feeling has not the . 
it of defining itself; all it does V- 
present itself." Finally; “Consc.:* “V \_c~ : 
ness should not come before ac; ^ v> 
but after it" This last observau-^ ; 
take to be what happened to !.">*• . cv 

after he met Jean-Faul Sartre. V-’ 1 ’* C V ■ : 
Moravia knows the jargon^-j^V; 
is enme heaw fun cnujlovtn--.!' — 1 " 


h j i s some heavy fun employing 
The Voice is a harridan, jealous 


that Desideria is adopted; her real 
>ably pn 


hysterical The lout from 
definitely a proletarian whose i. jr? A- _ " 
lution will certainly not be 
You can tell the fascists byjtirs'Jp - \ 
clothes they wear and lbar.7 j ~-' L \' 
tiques. Perhaps Moravia has ca^i-> *■“; L “ 
up to his compatriot, Igij _-r_ r — - • , 
Sflonc. Perhaps, instead, he is;^> -*w- ; 
onsly proposing sexual patholo^- r-i*-'*' 
an explanation of political uT' 
ism. Anyway, the fetishism of - .*.* 
nMxhties prevails. ‘X fc-er* ■» k 

This is a book of winter, ofC^ s~ 
tidsm in black and white. As r\- i*:-T 
my substitutes for politics, so 3;' ^.v-- u- 
siibstitute for people. Desideria 
Moravia: “Your imagination^ J ■_ i ;. • .*: 
burned, has consumed ^ i_-. 

even a nuance remains — afl£l ^ 
perate questions and no amy .'rL'. 
answers and some fudge. * '-J'j,'.' ,. 


mother was probably proletarian 
and is likely now to be a prostitute. 
Desideria resolves to become a 
prostitute herself, earning enough 
money to pay bade Vida for her 




John Leonard is on the staff q> ; - * 

New York Times. . - - 

•- -"-v-r- ■' i .“ r 


upkeep under either false pretenses 
Viola is of 


or false consciousness, 
the opinion that Desideria is so fat 
that no man will want her, much 
less buy her. 

‘Transgression and Desecration 1 

By age 15, Desideria is thin and 
beautiful, which may be why, like 
Joan of Arc, she is chosen to hear 
the Voice, while masturbating. The 
Voice, of course, is radical as well 
as sexless; Desideria is «sk«! to re- 
serve her virginity not for God but 
for the Revolution. The Voice, 
moreover, asks bo 1 to embark upon 
a program of “transgression and 
desecration." At least symbolically, 
Desideria must desecrate money, 
property, family, language, religion 
and culture. She desecrates culture 
by using pages ripped from a 
revered book as toilet paper. 

According to the Voice, Desider- 
ia is doomed — unless she revolts — 
to becoming a hoiothuri an , A 
hdothurian is a marine organism 
intermediate between animals and 
plants, “a kind of cucumber," 
“compact, massive, deaf, obtuse^ 
blind, nothing but a tube capable of 
digestion and clothed with flesh.” 
This, I think, is supposed to stand 
for the bourgeoisie, before the Rev- 
olution. The voice is convenient be- 
cause it can talk about the class 
struggle in terms which would never 
have occurred to Desideria. 

Viola, meanwhile, on finding her 
adopted daughter beautiful wants 
Desideria to substitute for the gov- 
erness in the usual gross acts. Desi- 
deria, instead, pretends to be a 
prostitute — madams and pimps, I 
t hink , are supposed to stand for 
capitalism — and a thief; she at- 
tempts murder and suicide, and 
“the sincerity of the attempt”' 
proves to the Voice that she is suffi- 
ciently symbolic; she is incessantly 
sodomized, which seems to be the 
preferred form of sex in ‘Time of 


Vice President^ :-.;.; 
No. 2 Men 


A Small Librai 

Mgue 

WASHINGTON (AP) — ? 


Nance Gamer said being 


a = j>: 
s 2 ir 


3 s .-s 


2 -■ it 


\ - 


Bridge. 


dent wasn’t worth a bucket’ 
but others have said other tl u 
about the office and now duu^ 
collected a library of bodes by 
about vice presidents. * ‘ 

Not a big library — only 12£ 
times — but there’s something 
shout each of the nation’s 42 P 
men — even vice presidents 
bridge Gerry, Darnel Tamp 
Schuyler Colfax and Levi Mart' 

The hbraiy, four shelves wir 
in the official vicc-o residential 
dence for the ruminations of VV 
Mondale and his successors. 

Mrs. Mondale said the vice] 
dency has been hdd in low ek ~ • 

She ticked off some words ^ 
appeared in the titles of the h= 

“shadow” “eclipse,” “uncho 
“second choice,” “near great' 

“not exactly a crime." 

Michael V. DiSaOe, a ft 
Ohio governor and Washn 
lawyer said to iunfe once shri: 
vice-pr esidential ambitions fan 
was there as co-author of “Si 
Choice;” a 1966 bode abou 
eight vice presidents who suco 
to the tap when their bosses d 
office. 

“They did pretty wefl,” 

DiSalle. But “Jdm lyier i _ 
little of the ^ffice that he 
hang around Washington for tw n t 

angnriation. When - Preodeni^ TO S 

Ham Henry Harrison died, — 

to search for two mbnfis.'tc^. J.r 

Tyler and swear.him in.” 

Historian Marvin Krais ■SE rZX? 
library of Congress said it «■ -•>* ?s 

committee neariy a year tb^X^: 
down the bodes. t. 

. P «C set; 
’ " — 

■ ^ 

O' 57 GEBMAb 


2 V 

- : ii; 
3 ~ <oC 

- j *a 
* * ^ 


* . 


i - 


S= i, ; 

5 3 ** -• 

• ? c: » - 


By Alan TruS^ 




VS7HEN the declarer's contrd of 
YY the trump suit is shaky, it 


will often be right to force him to 
ruff even if this means conceding a 
raff and sluff. Average players sel- 
dom find the right answers, in such 
situations, and East did not do so 
on the diagramed deal 

After the opening one-spade bid 
had been passed around to North, 
both sides judged the competitive 
auction wdl Since North’s takeout 
double suggested possession of 
hearts. South bid that suit and kept 
his long diamonds in reserve. 

This worked well because the de- 
fender could not be sure that 
South hdd only four hearts, which 
would have beat dear if he had bid 

rliairumria and then h earts . 

Perfect defense would have beat- 


en three spades, by one trick. Sooth 


would have led the dub jack for a 
ruff, and the return of the nine — -a 
suit -p re f erence signal —would have 
helped Sooth to imderiead the heart 
ace and seme another dub raff. 

But South naturally continued to 
four hearts and won the opening 
spade lead with the ace. He drew 
two rounds of trumps with the ace 
and king, and would have been in 
full control after a normal split. But- 
in die light of East’s energetic 
black-suit bidding it was no surprise 
to find a four-one trump break. 

The declarer now began on dia- 
monds. Failing to appreciate the sit- 
uation after winning the diamond 
king, .East shifted to t be chib Hwg 
Now South was in control after 
winning with the ace and playing • 
another diamond. 

Wesx won and played another 
■dub, which South ruffed. When di- : 
amends were continued, West was ; 


helpless. Whenever he chose 
North would ov e au ff andf«. 
dummy’s last trump. The rent 1 
diamonds, if airy, would score 
closed " hand and the defAjjj 
would score the last tricksy 
third, in spades. 

East missed his diance wtj. 
won the diamond long. He i 
have persevered with spades, *>' 
a run 1 and stuff. Whenever ^ 
chose to raff, he would not 
to establish and use his diair 
This defense could have been 
ror, for South could wdl hav 
five hearts together with fqi^j 
mends and two clubs. ”« 

Players who make a habit ^ 
naling high-kiw in defense 
three mimps would have an ; v 
tage here, for East could Woftg 
the trump divirion when itL. 
time to make the crucial play. 
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BAC A 



16TH 



WEST 

*j»a 

<?M7S4 

6A52 

41063 


NORTH 
*A4 
S7KJ83 
0*74 
4AS52. 

. EAST 
4KQ97 
99 

eic 

*KQ87<, 
SOOTH 
• 485 
OAQ83 
OQ/10863 

Badiridas were vubereh&L 
OflC Aflr ' 


- 


•ivSL-^ 






14 . Pare 
2* 29 

3^ 49 


Pass 

24 



West tad the spade Jack. 
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June 9 (AP)— A two-mu hoiner by Tosn Padorek roid^ a 
<-LV 2J scoreless innings fcrihcSrintl^ Mariners and fed them to a 5-0 

* «- 

C5-2) earned hb third successive victory as the Marinas en ded a 
^ £*’ lo ^ m & streak. Rod Giridry (6-2) was the losing pheher. 

Seitto scored beforc Padorek's home ran in the first 
^jiasduimg anS-lkssto Detroit Wednesday night The Mariners 

!*>:* £■ • ,*— • t ■■■ • • I; ' - ’•'• ..-'had not advanced a nmner past seo* 

; V-.- • T' m shmout losses to New 

SgyerbFred, : 

ia* ^ yTSSfiJOr T$tt*nd*ft . O a klan d , CaHL, Boston do- 

toted Oakland, 6-1, when Botch 
la - ’ •• •-•."*.• •: wbson’s three-run homer was the 

^ Yw JjrmfXthGL&fZT big iut in afive-run uprising in the 

- ' •- C7 - nuifh ~ ynyrififlr_ 

..■■■■: »-*i.Ate*.4 .... 


* I'y^t 1 LonfevOardinab fired 
asmanager’yestertisy 
> ; tnjedWhiteyHcKOgtore- 

iii','" 1 ; were . ready .to make a 
and Whitey Herzog was 
uC^st' choke,” said August- 
iv '•«/*, president of the Na- 
X-^iLcaane team. “We flunk 


' s Who took control of 
jTun two years ago^ was 
'<-:jvterS£ Loius dropped a 6- 
: '-. >«m to the Montreal Ex- 
-•li C-the opener of a double- 

Tbe. Cardinals lost the 
~ rOsgame, 9-4,; their 22d loss 
* i -jOiast 27 games as they fell 
^v^mes behind the first-place | 

^ third St Loads- man- 
~ ~OJ6 seasons, Boyer, a for- 
third baseman for the 
over for Vem Rapp 
'J, 1978. Boyer's record as 
- -"V shnanagriwas 166-191. 
-T^og, 48, who.will take over 
”- rJ<jn tonight in Atlanta, was 
■“^vmanager by the Kansas 
byafc ''last October after 
■ 'n finished second in the 
’■.4 ; . -an League's Western Di- 
" TJnder Herzog the three 
i seasons, the Royals 
V* B s division championriiro 
UCe ^in the playoffT 

?g. signed a contract to 
}jj' the Cardinals through 

A ^ 

-yjor League 

“ ^/ynz/iMora ' ’ 


In Bloantingtoa, Vfan Bany 
Bonu ri F s tvo-nm donble in the 
: 13th miring lifted Toronto lo a 6-4 
vfetoiy over Minnesota and a milt nav d m 
vi their doobleheader. In the open- 
ex* Roger Erickson Hmited Toronto imrdlIJ 
to four hits and Drag Corbett got 
his. sixth save in Minnesota's 5*1 TkT 1 
victory. \ iSei 

Tigers 9, Brewers 5 . 

. In Mriwaukee, Stan Papfs two- 
ran angle capped a five-run first in- 2 Nc “ oni 
ning mid Jolm Wockenfoss drove in 5 e ? t ?S sta 
two nms. with a single in the eighth- CM* Class 
as Detroit beat Milwaukee. 9-5. 1 

„ , : w ’ en strokes. 

Hoyab S,Rangers4 an 18-undt 

In Arlington, Teas, George Brett 5-™dcr67 

hit atwo-ron homer in the top. of Spurred 

the ninth inning to give Kansas City eluded ms 
a 5-4 victory over Texas. It was 
Brett's fourth homer in the last sev- 
en. games and gave surging Kansas 
Gey a sweep of the four-game se- 
ries. a 

Orioles 13, Angels 8 " 

In Anaheim, Calif., A1 Bumbry 
drove in five runs and Kiko Garda 
drwe-in four as Baltimore took ad- coop*- mb 
vantage of 11 walks en route to a * OTtnwaD * 
13-8 victory over California. 

;v.,r - s3.bmt<» i £££„ 

In the National League, in Atlan- Tram " 1lfi,D ^ 
ta, Don Sutton yielded four hits in 6 . ostMo. mun 



Clay Regazzom, die Formula One driver whose I 
March in the tLS.-West Grand Prix, sits in awhee 


have been paralyzed since a crash in late 
ir for a chat at a treatment center in BaseL 


Nelson an Easy Winner in Atlanta Golf 


ATLANTA, June 9 (UPI) — Lar- friends, Nelsoi 
ry Ndson used a Axing of eariy far- mOes freon ihf 
<£es yesterday to win the Atlanta Classic, tuxncc 
Golf Classic by beating Andy Bean pected to be a i 
and Don Pootey by a runaway sev- rout He ran 
en strokes. Nelson wound up with birdies on the { 
an 18-under-par 270 after posting a Atlanta Coun 
S-under 67 m the final round. triple the lead 

Spurred on by a gallery that in- yesterday’s pla; 
duded many relatives and dose Pooley, tied 


mends. Nelson, who lives only IS 
miles from the rite of the Atlanta 
Classic, tamed what had beat ex- 
pected to be a dud with Bean into a 
rout He ran off three successive 
birdies on the front nine of the hilly 
Atlanta Country Club course to 
triple the lead he bdd at start of 
yesterday’s play. 

Pooley, tied fox 28th at the start 


Major League Leaders 


Bcmtfoattsarsan. 
AMERICAN LEAGUE 
a AS R 
47 lfD 41 
42 W IS 


In the National League, in Atlan- 37 » *“ 

ta, Don Sutton yielded fourfaitsin 6 . o*m«. mummAm. us um^rrt. Tarawa 

2-3 mnings and drove m a nw whVi - tai VN**. T«roatCk 12; Thame* miwamm W> 
a squeeze Iwrit and Dusty Baker Rn<g ' Ccl><on,< *^ lll ni||[||il (|I 
drove in two runs, l ea ding Los An- ociim«, mhwohcm. 4e,- Konaasatv. 40; 

gdes to a 3-1 victory over Atlanta. axvr.tMiwaukM.3ti oiiw. tdx» pma. 

. . Boston. 37. 

Cobs2,Fbffies0 pikmsuoicUni) 

tL, M 1* m _ . Patm, Bo m Mi A57; JoMr Now York. M. 

In nOaddpma, Mike Tyson and jso.- Gum. Kon3o«cTtY.7-i j7*j Martin. Kar»o»- 
Ivan DeJesus drove in runs and ary. r-z jn-. Honwcutt. 7-z j7»; Gui- 
Brooe Sutter earned Iris 12th savein 


Rutacy, Boston, 4-7, JK7; John, Now York, B-2. 
J6C; Gurn.Kon30sCTN.7-i J7Si Martin, Kamos- 


. _."^*giu aw u mwE . 

- - w L Eet oa 

32 7V JOB — 

— * Z" : .usjm.m 


• - zeUef of Lymt McGlothen as Cfaxca- 
*g» . . - go beat Philadelphia, 2-0. 

. Astros {5L Gants 4 

^ -In Houston, 1 pinch runner Julio 

" *. ^ Gonzalez scored on a throwing er- 
» n juo avr hy second baseman Rennie 
2si5 sh .-m Stamett in. the ninth inning to give 
"Houston a 5-4 viettny over San 
25 M A90 7 jftuncwca 

Urn A* 9 . / Dttbl IhAuA 


NATIONAL LEAGUB 

O AB R H PCt 

S H awdtran NY « - Uk 20 53 .347 

KHWINteSH. 51 WB » 65 J4J 

RStnfltlLA WIT* 28 40 .335 

RfltfZ StL S5 19? 11 44 J35 

jCruz Htn 50 115 24 40 Mi 

Steams NY 48 171 22 51 J10 

RiMMilLA 50 in 14 54 JU 

CederoHtn 34 122 20 37 J03 

RlcftordaSO 53 IK 29 5V JOS 

McBride PM 43 179 22 54 JOB 

SdunkfL PhllodetoMa, 18; Carter. Montreal, 
12; LuztratU. ptiHadeMila, 12; Hendrick, St.Law- 
A 11; Garvey, LasAnaetax 11; RSmlttv LosAn- 
M»1L 

Rene Baited In 

StJjmkn. Phlladelptila 49; Garvey, LaeAn- 
■BMX42; Hendrick. SI .Louis. 48; RSmtth. LaeAn- 
oeHxW: McBride, miodelpMa.3L 
PUcMnafdDecMem) 

Reuex LWW d e k 7-1. J75; Bltaby. Pttte- 
hwvh, 6-7, J57; Welch. LeeAnaeiea. 6-1. AS7; 
Carlton. PWladetpMa 10-Z an.- SMrley. Sort- 
Dieso. 5-1. an; bum. SonFrancheo. 8-Z BOO; 
Poster*. andmatL 7-Z. 778. 


of the final round, had three succes- 
sive birdies cm the front nine and 
three over the last four holes for a 
closing 7-under-par 65 that put him 
into a second-place tie with Bom at 
1 1 -under 277. Bean, the defending 
champion here, could only umimi 
par in the final round. 

“I thought if I could shoot Sun- 
der, 1 could finish in the top 10," 
said Pooley. “That was as mneh as 1 
could hope for. Larry is one of my 
best friends out here and Tm not 
rooting against him." 

Calvin "Peete finished fourth with 
his 70*278- Bob Shearer, who led 
the first two days of the Classic, 
dropped out of contention for the 
title when he bogeyed the first two 
boles yesterday but recovered 
enough to tie for fifth place with 
Mike Rad at 279. Ed Fieri was 
alone at 280 and Mike Nicolette, a 
23-year-old tour rookie, had his best 
finish in nearly a year of pro play 
when he wound up at 74-281. 

With the U-S. Open starting 
Thursday at Baltusroi, NJ, Tom 
Watson and Lee Trevino skipped 
the Classic. Jack Niddaus, seeking 
to tune up his game in his first tour- 
nament apppearanoe the week be- 
fore a “major” in seven years, 
played Atlanta — but missed the 
cut. 


Sunday’s Line Scores 


NATIONAL LEAGUE 

CMOOBB BBT 000 100-2 7 1 

PMkxMpMa 000 MO 000—0 5 1 

. MeGtoOwn. Sutter (9) end Blackwell; Ruth- 
ven, RMd (8) and BaaiM.w— MoGtaHKn.M. L— 
Rutttvsa.5-5. 

SanDtasa .080 000 000-0. 3 1 


ntoa. Zft l^-Bombock. 3-1. HR-PtttNwnfc, Eo- 
NcrlOl. 

Lo*Ano*tes 010 100 MO-3 4 1 

AWnnto 000 000 100-1 5 0 

Sutton. SutcUtto (71 ml r or au i o n; BOBOS. 


Tcre— . 


-NATIONAL LEAGUE 


2* 27 A49 9 RedS 1, 0 

» 2 o ^ J?* Ihl-’CSnannati, Dan Dxkssea’s 
2 t 25 job s hosne. run and rookie OtarKe 
is 27 m\ 7 Ldbrandfs threohitter gave Gn- 
2 S £ * enmati a l-0 victory over San Di- 

22 31 A15 n ■ 

» Mcils6, Pirates 4 

OUE - ’ ■. : FSnto3,MetsO • 

5 fa New York, Omar Moreno and 

2 ® 22 j*9 t John Milner each singled home a 

2* 22 542 2Vr r an and MiVg PakW fat hit third 

n m am - to bomcr erf the day as Pittsburgh do- 
i> 34 Mi wh toted New Ycak, 3-0, to cam a 
- ■ split of their doubleheader. In the 

n 2 i *»t - ~ opener* Stevn Henderson drove in 
30 21 mb : i three runs, two of them with a txe- 

30 sa jh s breaking single in the seventh in- 

n » xa 9 % nm£ and hsmonr hits to pace New 
» 22 3*6 ii YoA to a 6-4 victory. 


Joma SMrtev (8) ami KoodoO, Fahgy (8). 
UBbmnOt ml Warmr. W— UUnonat 5-3. L— 
J oo m . 4 5. HR— anefamolLOctewn Ml. 

nratGoM 

SLLault 000 002 003—4 0 1 


BIO 000 Til l 7 0 Garber (8) and N a horot te v. W-Sottoa SZ L— 


logftH hr— L os Anoites. Bok*r (W>. 

Son proncteco 010 000 021—4 8 2 

Houston 010 210 001 — 5 9 0 

Blue. Minton (I). Holland ( 91 ana May, Sadek 
(91; RyofiSamDIto (8) and Putote. W-Somblta 


■ 111 «■-* 9 2 30L L— Mlntoa M. HR — San Frond sea CJark 

Futabara. LitttefMd (4|, Ottoa (71, Hood (8). |9). 


HT L Pd. OB 
29 2D J92 -r 
29 22 5*9 T 
2* 22 542 2M 


Ennfer (8) and K*nnady,3iavnoRi C8); Roaan, 
Fryman (8) and Carter. ¥V— Room. 7-3. Lr- 
Rjignam. »a HRa-ManiiaaL Carter (72), Cro- 
martte(t). 

SeamdOame 

SLLfllM ICQ 001 000—4 7 0 

Mammal 701 300 31*— 9 16 1 

R. Thomas. Seamen (4ZLlHtefleld (A, Procter 
CTl and Simmon*,- Grtnutov, satosen (71. Sosa 
m mid TtenerBOL W— Grkmiey.SX U— RThom- 

ee.va- 

tow flame 

Pltteburgft 000 0U 000— 4 9 1 

•tew York in 001 JO*—* a 0 

nReOtosan, Ronw (61, TNuitve (7) and Ott; 
Bwrti. Gtvtm <81 and H edge * . W-BarTlv *4. 
0-Roma.3-L HJte^PIttWarto Enfler 2 (71. 
Second Dome 

PttteMrgh MO 810 001— 3 9 1 

New York 800 000 000-0 6 0 


AMERICAN LEAGUE 

FIndOaaM 

Toronto OH DOS 001— 1 4 2 

tomeeoto 070 400 D0 k— 5 10 2 

Jefleraon. BLMeore (41. Busuv U). Bartow 17) 
and Whitt; Ertduea Corbetl (91 and Wyneoar. 
W-erltksan. ML L— Jefferson, 3-3. HR — Toron- 
ta. Mayberry (723. 

fo eea d Q — 

Toronto 008 782 100 ODD 2-6 13 1 

Minamata 100 100 200 000 0—4 11 1 

(P totem) 

LeaL Garvin C7>. McLougnUn (12) and BJ3av- 
1ft wwtr (10); Koumaa Corbett (»}, Arroyo (12) . 
and Wynegar.w— McLmiaM In, 3-3. L— Arroyo. 0- 
1. HR«— Taranto. Vale* (12). Minnesota. 
Goodwin <12. 

DOtraW 500 200 020-9 13 0 

MiiwwkM oio an 121—5 > i 


Potry. Loom (I) and Parrish; Trovers, Mttdv- 
Nl (1), Cleveland (4). Flfam »). Augustine (!) 
and CJMoora. W- P efrr. 3-3. L^-Travera. 3-3. 
HRs— OetrnlL Lmtlne (I). Milwaukee. Thomas 
( 11 ). 

Cleveland 030 004 000-7 1 0 

Chicago 010 000 100—2 5 2 

Denny. Stanton (7) and Diaz; Bum* Pmhr W. 
Dotson (8) and Nnm. W— Dwnr.64. L— Burnt. 
7-4.HR— ChlcogaBoi net (51. 

Boston 000 000 015-5 0 2 

Oakland 001 ON) 000-1 7 2 

Edcerslev, Droao (5). Barometer (I) and 
Fbfc: Klnc u imi. Locev (B).J Jones (ll.HmTdnon 
(0), Camacho (9) and New i nt W— Bur gm eier. 
3-1. L — Hamilton. »Z HR Be n ton. Hetaon (8). 
Baltimore 130 0*4 000—13 II 0 

GaHtarnla 381 200 003— » 9 1 

Stone. Stewart (4] and Graham. Demosey (0); 
Aoee. Knapp (2), Clear (5). Barr (5) and Do- 
nohue. album (8). w— Stewart, 2-5. L— Know. I* 
X HW-Cafltemia, dark (i). 

Koissatv 000 100 022-5 15 3 

Texas IX 000 007—4 12 1 

Gum. Partin (f 1. C hr is te n s on (I). Qw te enb em r 
(9) and Wathan; Medtoh. Lyle (81. Babcock (■) 
and Sundberg. W— Oirtstonsen. 30. L— «cd>- 
cock. o-l. hr— K araas CKy, Brett (7). 

New York 000 000 000-0 4 1 

Seattle 200 012 OOx-5 10 0 

GtMry. Davis («). RMay (» and carane; Ab- 
bott. Rowley (f ) and Cox. W— Abbott. 54- L— 
GoWrv.52.HR— Seatfte, PocWrak (4). 


Celtics Unable to Decide 
On No. 1 NBA Draft Pick 


By Sam Goldaper 

NEW YORK. June 9 (NYT) — 
Dairefl Griffith, Joe Barry CarroD 
and Kevin McHale probably will be 
the first three players selected in to- 
morrow’s National Basketball Asso- 
ciation college draft. The biggest 
question is the aider in which they 
will be taken. 

The Boston Celtics, if they do not 
trade the first selection, wifi decide 
which of the trio will have the pres- 
age of being first in the draft. 

Bnt the Celtics are faced with a 
problem. Dave Cowens, their center 
for the last 10 seasons, is aging, and 
Nate (Tiny) Archibald, the play- 
maker who helped lead the team to 
a 61-21 won-lost record, the best in 
the league last season, is a free 
agent and 32 years old. Therefore, 
Boston Deeds a center and a guard. 

In Carroll, the 7-foot-l-inch Pur- 
due star, they could have a center. 
In the 6-4 Griffith, who led Louis- 
ville to the NCAA championship, 
they could have an exdtmg, Ugn- 
scoring guard, who can become a 
box-office attraction, as was Larry 
Bird, the rookie erf the year last sea- 
son. The 6*1 1 McHale played center 
arid forward at Minnesota, but 
might be bypassed because he is in 
the same mold as Rick Robey, who 
played backup center and forward 
for the Celtics last season. 

A Reason far It 

"Nobody knows what we are 

r g to do," said Red Auerbach, 
president and general manager 
of the Celtics, "ana they probably 
won't until we announce our deci- 
sion at the draft. Mud) of that is 
because we don't know what we are 
going to do ourselves. Right now 
there is a disagreement" 

The disagreement involves Hany 
Mangurian, the Celtic owner; Bifi 
Fitch, the coach, and Auerbach, 
and opinions are divided among 
Griff th, Canon and McHale. 

Griffith, said Auerbach, is “by 
far the best guard in the country. 
He can penetrate, shoot and go one- 
on-one. He’s a great athlete. 

“Carroll can be a dominant cen- 
ter, the only true center in the draft 
He has all the move, but there is 
some conjecture on his intensity. 

“McHale is very competitive, an 
excellent ballplayer. He can be an 
outstanding forward and play 
backup center. He's a great guy to 
have on a ball dub." 

During the recent meetings of 
owners, general managers and 
coaches, several imhk tried to pry 
the No. 1 pick away from Auer- 
bach. Was it possible that Auerbach 
might try to trade the eh cRce for an 
established center? 

“We could," said Auerbach. “I 
just don't know." 

The Celtics have the first selec- 
tion after a complicated deal with 
Detroit. The Pistons had lost MX. 
Carr, a free agent, to Boston. Com- 
pensation far Carr involved Bob 
McAdoo's going to Detroit and the 
Pistons’ giving up their first-round 
draft choice. When the Pistons fin- 
ished with the worst record in the 
Eastern Conference, the Celtics 
woo a cain toss against Utah, worst 
in the Western Conference, for the 
first pick. 

In these days of escalating pro 
basketball salaries, the No. 1 choice i 
usually commands the most money. 
This was not the case last season, i 
Bud, whom the Celtics chose as a ] 
junior eligible in 1978 and signed < 
for 5650,000 a year before the 1979 l 
draft, received more money than 
Earvin (Magic) Johnson, whom the * 


Los Angeles Lakers, with the top 
choice; made the No. 1 selection. 

“Last war was unusual," said 
Bob Wolff, dm Boston lawyer who 
represented Bird and Bifi Cart- 
wright and will represent Griffith, 
Ronnie Lester of Iowa and Wes 
Matthews of Wisconsin tins year. 

“Larry received so much because 
he stayed in school and became an 
and aimed box-office attraction,” 
continued Wolff. “He also had the 
alternative of not signing with the 
Critics and going baric into the 
draft." 

Cartwright, signed by the Knicks 
as the third pick, received more 
money than David Greenwood, tak- 
en second by the Chicago Bulls. 

Other Considerations 

“A center or big forward usually 
signs for more money than a 
guard," said Wolff- “With Bin we 
were hidey. He was the only true 
center in the draft. Sometimes the 
team a player signs with dictates the 
money be gets. He went to New 
York and that helped substantially. 
Fortunately, it worked out well for 
the Knicks and Bill was worth every 
penny. 

“I don’t think there will be that 
big difference th™ Darrell ha£ 
already met with Utah, but I thmlt 
if he had his choice, he would like 
to play with the Celtics. But there is 
a big divergence in the Boston own- 
ership. Carroll is 7-1 ana they may 
not get a chance at another tine 
center for a long time. That could 
be the determining factor.” 

The Bolls, with the fourth choice; 
hold the key to the remainder of the 
draft after the top three selections. 
The BoDs need a guard and a smalt 
forward and the guessing is that 
they wiB try to fill their backcourl 
needs first % choosing Kelvin Ran- 
sey of Ohio State, one of the top 
four guards in the draft. 

Post-Season Star 

If that is true, the Denver Nug- 
gets are expected to use the fifth 
jack for 6-9 James Ray of Jackson- 
ville, whose stock rose considerably 
by his play in the Aloha in 

Hawaii The Nuggets have been to 
Jacksonville to watch filmc «md talk 
with Ray, who may well be the best 
forward in the draft. If they wind 
up with Ray, the Nuggets then wfl] 
use the 23d pick for a guard. 

The New Jersey Nets, with the 
sixth and seven choices, are looking 
for a center, a playmaking guard 
and a forward. The center could be 
6-11 Mike Gminsld of Duke and 
the guard could be Andrew Toney 
of Southwestern Louisiana or La- 
ter. 

The scouting reports an Gmmslri 
have been that he will eventually be 


Letters 

Aberdeen First 

fa an artide in your May 30 edi- 
tion i concerning an international 
soccer tournament to be held in 
Canada, it was stated that Glasgow 
Critic woo this year’s Scottish pre- 
mier division championship and 
that Glasgow Rangers finished sec- 
ond. 

While it is true that these teams 
usually vie for top honors they were 
left bdund by the triumphant Dons 
of Aberdeen in the recently com- 
pleted season. Critic finished in sec- 
ond place while Rangers could do 
no better than fifth. 

ALAN HAMPTON. 
Cults, Aberdeen, Scotland. 


a good player. However, the Nets 
are in immediate need of a center, 
especially if they fan to sign George 
Johnson, a free agent Gnnnksi may 


not be ready to help immediately, 
and the Nets may try to trade a pick 
far an established center. 

Toney and Lester are both quali- 
ty guards. Toney averaged 26.2 
points last season, while Lester, 
noted for Ms speed and quickness, 
underwent knee surgery during the 
season. He has been examined by 
several team doctors, including the 
Nets’ physician. Some have said he 
would be a gamble and others have 
given him a dean MD of health. 

If die Nets go far a forward, they 
would heme that Michael O'Korea 
of North Carolina is still around. 

Problem Remains 

The Knicks, with the 12th pick, 
will be looking for a power forward 
who can pass and make plays. That 
was one of their needs m uie 1979 
draft when they used two of their 
three first-round choices for Larry 
Dearie and Sly Williams. Neither 
strived the immediate problem in 
their rookie seasons. 

The Knicks had talked about Ray 
earlier in the season, but that was 
before iris stock began to rise. It is 
now apparent be wiD not be around 
by the 12th pick. Michael Brooks, 6- 
7, of La Salle and Ricky Brown. 6- 
9 Vl, of Mississippi State should also 
be gone as the Philadelphia 76ers, 
San Diego dippers and Portland 
Trail Blazers au pick before the 
Knicks. 

The other top forwards who 
could be available are 6-714 Larry 
Smith of Alcorn State, the nation’s 
top reboonder with a 152 average; 
6-5 Mike Woodson of Indiana, who 
is very quick and can handle the 
ball; 6-8 KDri Vandeweghe of the 
University of California, Los Ange- 
les; 6-9 Reggie Johnson of Tennes- 
see and 6-7 Craig Shelton of 
Georgetown. 

The Knicks are not alone in their 
search for a power forward. In an ■ 
interview far a New York Times 
poll of general managers and 
coaches of the 23 teams, it was 
found that power forwards and cen- 
ters were the primary needs of the 
teams. 

“Power forwards are a commodi- 
ty people talk about," said Eddie 
Donovan, the Knicks’ general man- 
ager, “bat not easily obtainable. 
Most of the Mg guys in college play 
center and whoi they come into tire 
pros, they find it very difficult to 
Learn to play faring the basket, 
rather ih*n with then bark, to the 
basket There is a big period of ad-, 
justment It takes a lot of patience' 
for them to riiangp and sometimes 
tire patience is just not there. We 
saw that with Larry Demic last sea- 
son.”' 

The teams have until tonight to 
make trades, and switch draft posi- 
tions, with a lot of guesting and dis- 
cussion in the offing. 

Transactions 

BASEBALL 
American I i MHHPft 

TEXAS RANGERS— Ptaeta Buddy Bell, third 
bOMraan.an tto ltdav disabled Ust.nrtroodtex 
to Jw» 4. Rocaflad Tucfcw Aitiford, third baso- ' 
man. tram Chortoatan of flw International 


ST. LOUIS CARDINALS— Flrad KM Boyor. 
managar. Named Whitey Harzoa imawoar. 

FOOTBALL 

coaodtai Football lmbm 
MONTREAL ALOUETTES— Announced the 
rotlranwntof David Grom, halfback. 

TORONTO ARGONAUTS — Ratoased Bobby 
HoMa Jay FOuUuwr, and Goara* Forounn. do- 
temlv* backs; Doug Zorr and Wlflte Coaktev.de- 
tomlve Hnamon Paul WOtoon, kkfcar. end Pal 
PI Mika, canter. 


CLASSIFIED ADVERTISEMENTS 


ESCORTS & GUIDES I ESCORTS & GUIDES 


ATMOSPHERE 

» m — -»- 

Dte** A ■ wm-\ 

folk 550 23 99. 


LOWON-UTA 

bear* Soroka. Tab 01 4027949. 


LONDON - ROE heart Sanfe*. 
TaL: 727 9082. 
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Art Buchwald 


What Is Everybody 
Mumbling About? 


W ASHINGTON — It may be 
my imagination but more 
and more people seem to be talking 
to themselves during this election 
year. All you have to do is walk 
down the street and you can hear 
someone mumbling. I was curious 
to hear what people are saying so I 
followed one man who was mutter- 
ing. This is what I 
heard: 

“I can't vote for 
Carter. Anyone 
but Carter. But 
then I can't vote 
for Reagan either. 

If I go for Ander- 
son. IU be throw- 
ing my vote away. 

I better vote for 

Carter. But Carter _ . 

doesn't seem to Buchwaki 

know what he's doing. He got us 
into a recession, and in four more 
years he could get us into a depres- 
sion. I better vote for Reagan. 


win. All he can do is spoil it for the 
other two and then it wfll go to the 
House; and they’ll probably give it 


to Carter. I might as well vote for 
in the first 



Reagan will get us into a war. It 
would be 


terrible to be in a reces- 
sion and a war at the same time. I 
better vote for Anderson. What do I 
know about Anderson? I voted for 
Carter last time because I didn't 
know anything about him. I won't 
make that mistak e ag ain I better 
vote for Carter. 

Tm not sure I could stand the 
Georgia mafia for another four 
years. I better vote for Reagan. But 
if I vote for Reagan. IU be voting 
for simple answers to complicated 
questions. Maybe I better vote for 
Anderson. Why should I vote for 
Anderson? He seems honest — but 
they all seem honest at the begin- 
ning. 1 think HI cast my ballot for 
Carter. 


Carter in the first place. My wife 
said she'd never talk to me if I 
voted for Carter again She says 
she’s had it with born-again Presi- 
dents. I don't think Reagan's been 
bom again. 

“I guess it has to be Reagan. No. 
it doesn't have to be Reagan. He 
never gets his facts straight. That's 
all right when you're r unning for 
office — but it could be real trouble 
in the Oval Office. I better think 
Anderson. Anderson? Is he just a 
media star who will bum out once 
the election is over? Where did he 
come from? What do I know about 
him except that he looks different 
from the others? I have to come to 
my senses. I'm not happy about it, 
but I'll go for Carter. 

“But if I vote for Carter well get 
the whole damn family in the White 
House again. I’m not sure I can put 
up with Amy in her teens, and 1 
know I've had it with Billy. At least 
with Reagan we don’t get a family. 


“What I am saying? The reason 
Tm having all this trouble deciding 
who to vote for is because of Carter. 
He hasn't solved any of the prob- 
lems we’re facing. He' says one thing 
one day and another the next It 
looks like 1 have no choice. 1 have 
to pull the lever for Reagan. But if 
Reagan gets in, he may have two or 
three Supreme Court appointments. 


“Maybe I should vote for Ander- 
son and forget about the whole 
thing But Anderson’s record in the 
House isn’t that hot either. He says 
he's changed his mind on a lot of 
t hing s, well, if be can change his 
mind, so can I. At least I know what 
I’m getting with Carter. If anyone 
asks me. Fra a Carter man I can't 
say it with a straight face. Can I say 
Tm a Reagan man' with a straight 
face? Nope, I can't do that either. I 
can say Tm an Anderson man’ with 
a straight face. Look at my straight 
face. It isn’t straight? I was afraid of 
that 


I couldn't live with the people 
to the Su- 


Reagan would appoint 
prone Court 

“It's obvious, I have to forget the 
two-party system and support An- 
derson. Hold it Anderson can't 


“So where does that leave me? 
Maybe Carter has learned a lot in 
the first four years and will be a 
good president in his second term. 
It’s happened before. When did it 
happen? How do I know? If I vote 
for Reagan, he said he’ll only stay 
for one term. Thai’s in his favor. 
Bat then again, I have to consider 
his age. 

“There has to be a solution to my 
problem. Wait a minute! I think I 
have it. Why didn't I think of it be- 
fore? m move to Chicago and vote 
for all three of them.'’ 



saac Stern 


e As tong as the Fingers Are 
Well-Trained and Workings 


The Head Is What Is 


Necessary Says th e 
Violinist Amid a Round 


Of 6Qth- Birthday Events . 



Stern fiddles while Connors returns. 


By David Stevens 

T)ARIS (IHT) — Onstage at die Theatre des 
1 Champs- Ely sees, the Orchestra Na tional 

a* i . 


career, Stern is trying to pass on something 


intangible to two orchestras rich in young tal- 

ate identi- 


de France is rehearsing in an atmosphere that 
is both relaxed and intense. The current is 
flowing from a source just to one side of the 
conductor’s podium, where Isaac Stem is 
perched on a high stool like an im pish Buddha 
in slacks and sweater, Ms glasses bracketed 
over a head of white hai r. 

From time to time he descends and turns 
toward the orchestra’s strings, playing three, 
four, five times a short orchestral phrase with 
the desired emphases. The orchestra resumes, 
and this lime the strings dig harder into Bar- 
tok's earthy rhythms. Without stopping. Stan 
smiles and nods; the message has been 
received. 

Later there is a short break while the violin- 
ist consults with the conductor, Leonard Slat- 
kin, the young music director of the Sl Louis 
Symphony. The problem resolved. Slatitin 
calls to the orchestra, “Deux cent soixante." 
indicating the bar where he wants to resume 
playing, but his mild tone is not enough to halt 
the background gabbling of the players. 
“Deux cent soixante,” Stem repeats turning 
his head. His tone is equally mild, but this 
time silence is immediat e 


ent but with a fragile sense of corporate : 

*y- 

The idea apparently was bom in the 
brain of Pierre Vozlinsky, the director of 
dio France’s musical establishment “J noticed 
as long as 10 years ago," he said, “that the 
orchestra’s sonority changed when it was play- 
ing with Stem. So I thought that if the treat- 
ment so to speak, could be continued long 
enough, the effect might be longer-lasting." 

Stem recalled that Vozlinsky first wanted 
him to go through his whole repertory. “We 
started making a list but when we got up to 55 
works I said ‘Stop! This is silly. But I am 
doing the core of the repertory, and in particu- 
lar things I have never played in Paris, such as 
the Wieniawski Concerto No. 2." But the 
repertory, he made clear, is not the main thin g. 


‘Very Happy 9 


“I am finding myself suddenly very happy. 
The concerts are the least important thin g, it is 
the close personal contact that counts. Be- 
tween rehearsals, the players come to my stu- 
dio to play for me, to talk about style; there 


"Musical Bath" 


was even one double bass player who did the 
rinfc. we have good hard 


"When I was 12, I played dumber musiv 
with members of the San Francisco Sympho- 
ny, and then a member of the orchestra was an 
important person. It was not just a job. The 
idea of being a proud musician instead of a 
peculiarly trained state functionary is literally 
possible." 

The headquarters for Stem’s Paris cam- 
paign is a hotel suite near the Champs-Elysees, 
outfitted like some kind of luxury bunker with 
enough edibles, potables and agars to with- 
stand a long siege. A rehearsal schedule with 
few white spaces is pinned to a closet door, 
and an encumbered music stand is carefully 
placed just to one side of the television set, 
encouraging the suspicion that he may some- 
times glance over his Guarneri del Gesu (once 
played by the Belgian virtuoso Eugene Ysaye) 
to keep tabs on the French tennis champ ion- 
ships at Roland Garros Stadium. 

“1 went to Roland Garros one day," be said, 
“but after awhile I felt guilty, so I came back 
at 7 o'clock and worked some more." Even at 
tennis, the gregarious Stem does not entirely 
remain in die spectator category, and he is 
looking forward to some “fun commentaries” 
for the BBC in which he and Jimmy Connors 
will, for instance, “compare my downbow with 
his backhand." 


Clearly, this is not just another rehearsal for 
just another concert Ostensibly. Stem is in 
town to celebrate his 60lh birthday with al- 
most two months of music-making with Radio 
France’s two orchestras, the National and the 
Nouvel Orchestra Philharmooique. This in- 
cludes 17 concerts and at least 21 different 
compositions in man y forms — 12 concertos, 
plus shorter orchestral works and chamber 
music, and a dense rehearsal schedule. “A mu- 
sical bath." the violinist remarked the other 
day. “I have never p.^yed so much music in 
such a short time." 

But something else is taking place. There are 
no solo recitals and little evidence of an ego 
trip. From the musical baggage of a 45-year 


Pa ganini air for G siring, 
rehearsals. No one comes unprepared, and 
there have been times when instrumental 
groups stayed behind t uning during rehearsal 
breaks. How often do you see that? 

“This has forced me to listen to the orches- 
tra in a different way. The tuttis they played in 
the Brahms Double Concerto and the Bartok 
Concerto were not like the ones they usually 
play.’’ 

But aside from musical considerations and 
trying to persuade the French string players 


Other Celebrations 


He is looking forward to a number of more- 
or-less celebratory events in Jerusalem and the 
United States, of which the “longest, loudest 
and notiest" will be SepL 24 in New Yank, 
with Zubin Mehta conducting, and including 
the Bach concerto for two violins with Itzhak 


Perlman, the Mozart Symphonic Concertante 
ian, the Vivaldi concerto 


that the bowing impulse of tbe right arm is 
lie hi 


more vital than the fingering of the left. Stern 
would like to leave behind some of his feeling 
of the importance of being a musician, even 
one who — as is the case in most European 
orchestras — is an employee of the state. 


with Pinchas Zukerman, 
for three violins and the Bruch Violin Concer- 
to. The most nostalgic will be one with the San 
Francisco Symphony with which he jjjj 
orchestral debut at 14. 

But as for being 60, “I feel about the same 
as I did 1 5 years ago; it hasn’t diminished my 
energies. As long as the fingers are welt- 
trained and working, the bead is what is neces- 
sary.” 


PEOPLE* Harold Prince Award* 


“Evita,” the hit musical about Ar- 
gentina’s Era Pcnm, won top Tony 
honors, getting seven awards, in- 
cluding best m usical and a record 
14th Tony for the show’s director, 
Hauld Prince, Tony voters also de- 
clared “Children of a Lesser God" 
by Mark Medoff the season's best 
drama on Broadway. The most 
poignant moment came when 
PfaylEs FreBch, deaf since birth, 
won a best-actress Tony for her 
work in “Children,” about a deaf 
woman whose teacher falls in love 
with her. John Rnbenstan, her co- 
star, won drama best-actor honors, 
fit die musicai field, Patti LuPone 
of “Evita" and Jim Dale of "Bar- 
num” won best actress and actor 
honors, respectively. “Evita," an 
En glish import which got mixed- to- 
poar reviews when it opened last 
fall, also won Tonys for best book, 
score and lighting. 


His 14th Tony for f Evi 

fa 4 ' - 

stood firm, refusing to remc. 


books. Finally, a compromi . 


reached and a new rule is *»- 
wcek ago: parents may restri* 
children’s library cards to t 
adult books. Mrs. Cumbee s 
parents of 23 other children 
tip for the restricted cards. Bi .. 
Cumbee was unhappy to d.*.j 
that her children now xm>' 
check out the Bible, which is' 
fled as adult nonfiction. The 
fjeados was simply a ma 


reading level, according 

s nan|l ^ 


county librarian, whose 
pens to be Amanda Bible. * 
one said, during the contr £- 
that they could just see tht’irt f J 
lines if I were fired over this* [A* 
Bible H ‘Columbus ♦ 

Bans Bible.’ " Mrs. Cumb v - 
not amused. “I think the lit-: ' 
just doing this for a comebac 
said. •' - 

* * * - r 


David Gilbert, former assistant 
conductor of the New York Phil- 
harmonic, has begun rehearsals 
with China’s Central Philhar monic 
Orchestra in Peking in a 12-month 
program aimed at giving the group 
Western training and a wider musi- 
cal repertoire. Gilbert said the or- 
chestra’s first concert under Ms di- 
rection is scheduled June 18, with a 
second one 1 1 days later. “I brought 
a lot of music with me." Gilbert 
said. The year-long program was ar- 
ranged by Columbia University’s 
U-S.-Gmm arts exchange program, 
be said. 


Consider the shock wher 
HsmmeD, 67, of Phoenix, Ar 
told be has been dead for 1 


2V4 years. “We’ve got a pic' ' 
by a tar---' 


HammeU was told 
ria? dispatched to his home. 
Security has contacted us a 
they need your April and M 
meats back because their ir 
tion was that you had dece, 
March." The bank process 


monthly Social Security cbe," 
retired fivi 


Former Secretary of State Henry 
Kissinger fell backward from his 
chair off a platform at a Sl Louis 
speaking engagement, then said he 
did it to top five previous speaker. 
He picked himself up, bad a glass of 
water and gave his talk tm/lustered 
Bade home in New York afterward, 
he went to New York Hospital for 
X-rays and an e xaminat ion. 


Elaine Cumbee is still 


unhappy. 

Vhitevme, 


N.C 7 mother of four touched off a 
considerable public ruckus when 
her 12-year-old daughter came 
home from the Columbus County 
Library with “Wifey.” The book 
was the first adult novel by Jody 
Bhxne, a well-known children’s 
writer, and it contained some ex- 
plicit sexual passages. Mrs. Cumbee 
complained, and she and others 
tried to have all books with such 
references removed from the public 
library. The County Commission 
wavered, but the library board 


Hammij i l who retired fivcJ 
ago. With a thump on h& f < - 
Hammell pronounced hm& - 
“Do I look like a dead map: 
asked Jean Ague, of First N: 

Bank of Arizona. The forms. y'^V- •' 
worker found little levity in*-, •' : 

ation. “It’s terrible to be w^ 
and told you’re dead," H -• 
said. “It shook me up so bUc if 
I couldn’t drive." •' 

* * * ¥, 

It had to happen 
With computers growings " 
tication and — some 
say — 1 

growing phenomenon., 
word from computer < 

Dickson in Omni maj 
computer murder is ) 
mon. A California sheriff - 
when it started 





unwanted arrest rccordt- ^y. 

in a Minneapolis post officei ' ' 

honey into newly instalk^ 
nals and a New YarL_n£ 
company computer waste 
tacked with a screwdriver,- 
says the University of: 
and MIT both are 
training managers toi 
plqyees who just can’t * 

more. • 

—SAMUEL. 




ANNOUNCEMENTS 


SUBSCRIBE TO 

THE WAIL STREET 
JOURNAL 

NTERNAHONAL AS BXHON 

BaMs for UX & Continental Europe: 

S215-- 1 Year 

S115.- 6 Month* 

J 60, 3 Months 

Payable in daflen or equivalent in bed 
currency. 

Delivery by Jet Air Freight from New 
York every business day. 

Send order with paymen t to Ate Rath: 
THE WAU STREET JOURNAL 
kwemoliand Press Centre 
76 Shoe Lane 
London E.C 4, Engkmd 


DIVORCE IN 24 HOURS 


Mutual or contested actions, low oast. 
Haiti or Dominican Republic For Mor- 
mation send 1375 for 34-page 
boeUet/hanefing to Dr. F, Gonzales, 
OO A, 1835 K *. N.W., Wail w i u tai 
D.C 20006^U.S.A. Tel. 203-453 8331. 


Worldwide service. 


MIDAS MUFFIB SHOP. Paris, TeL 
tiTlMSh Nee. TeL- 55.3874. 


ANNOUNCEMENTS 


BOSION/CAMBRBGE. Young Ameri- 
can male, graduate at Hmvard, wfll 
house/ apartment-si commen dng June 
17. Write Bum 14686, Herald Tribune, 


92521 Neufr ccdex, Ffamoe 

raUXOtOGY for your 


RAR4BOW ... 

health and wel being. 04 Geneva 20 
3935. 


PERSONALS 


MR. A MRS. AJ. CORTESfc 


Mother's Day/ Happy Birthday 


CLASSIFIED ADVERTISEMENTS 


MOVING 


MOVING 


Father/ Happy Anniversary/Happy 
Father's Day & Happy Bfthday 
Mother. Love D & D. 


SHOPPING 


WHEN IN ATHENS 


R e me m ber to visit MINION, the largest 
' * Whether 


d e partm e nt stores in G reec e , 
you oe going la buy same 
cny fashion article pndudkw tors] or just 
to enjoy o superb view of Athens and 
Acrapow horn the self service arfeteria 
or restaurml, [9th floor) MINION re- 
mans a ploescrt place for shopping or 
flatting a fat. 

MNION SA. 

The largest Dept- Stores to Greece m 
The heal of Athens, Omonia Sq. 


ALLIED 
VAN LINES 
INTERNATIONAL 


WHY GO SECOND CLASS 
WITH AMATEURS? GO FB5T 
OASS WITH PROFESSIONALS. 

GERMANY: Nri s $££ G 

Frenkfurt, 0611-781006. Minch. 089- 
142244. Hamburg, 040-249542. Dustet- 
darf. 02102-45023/24. 


FRANCE: 


DE5BORDES SA. 
33 Bid. Henri-IV, Pans 
Contort: Mr. McBan. TeL: 
27235.16,27130.58 


WIT. MOVING « EXPORT, I 

Air & seo Freight. Morin' Air Ret, 

Le Sueur. Pars 16. Tet 500 0304 -K 


INTERDEAN 


We specialize m 
international moves 
FOR A FREE 
ESTIMATE ON ANY 
KIND OF A MOVE... 
ANYWHERE IN THE 
WORLD.. .CALL 


HOMESHP - WHY PAT MORE? 47 

Rue de la Victor e. Pons 9th. Col Cha- 
in, teL 281 1881. Abo baggage. 



Yoa nearest Merdean office 

AMSTBDAM: 44.89.44 

ATtCNS: 941 .80.66 
BARCELONA: 652.31.1 1 
BONN: 65.09.57 

BREMEN: 31 05.91 
BRUSSELS: 269.54.00 
CADIZ: 86.31-44 
CHICAGO: 595 7664 
FRANKRJRT: (06190) 2001 
G»EVA: 43.85.30 
HOUSTON: 448 9553 

LONDON: 961.41.41 
LONG BEACH: 598 55 11 
MADRDt 671.2430 

MUNICH: 141 .50.36 

NAPLES: 738.32.88 
NEW YORK: 371 1760 
PARIS: 742.85. 11 

ROME: 475.43.57 

VIENNA: 82.43.64 

ZURICH: 363.20 DO. 


REAL ESTATE 
FOR SALE 


MONACO 


PUNOPAUTY OF MONACO 

MONT* CARLO 
Rooftop Vila in luxurious new 


Duplex with very large Kving roam, 
bafnroarm. 


bedrooms, 3 bathroom i, ver y spaoout 
aid ultramodern fitted ulilieii, laud/ 
room, dressrq roam. Very Icrge terrace 
with omnderful panoranc tow of sea 
and coast. Crln r and paridng. 

MTBUMHMA 

Tel: {93) 50 66 B4. Teton 469477 MC 


PMNOPAUTE DE MONACO 

MONTE CARLO , 

Beautiful apartment in new residential 
butldng for sale. En tr a nce, tvtoq. 2 bed- 
rooms. 2 bathrooms, equipped kitchen, 
terrace with lea view-oofor, pofang 
posab le Fr s 2300,000. 
RfTERMHXA 

Tot (93) 50 66 84. Thu 469477 MC 


REAL ESTATE 
FOR SALE 


PARIS ■& SUBURBS 


HE ST. LOUTS 

VIEW ON NOTRE DAME & SBNE 
FAHAOUS DUPLEX, 420 sqm., tor- 
roces 74 sqm., 3 reception room, 2 
bedroom, 2 batteoarm. modern lulctv 
en, p a wi n g, fireplaces, beans. For sole 
by pubbe auction 19th June 1980 in Pa- 
is. Hanptai & Sons, 19 Ave. FronfcSn 
Roosevelt, Pans 8th. TeL 225 50 35 


OCVREUSE VAUEY, Ravattoig MB 
X MINUTES FROM PARIS. 


PBINQPAU1E DE MONACO 

MONTE CARLO 
Beautiful 2 rooms for sole to luminous 


n isj ^ 1*, w* up t-"ji 1 1, mica f i Ji cij, 


REAL ESTATE 
FOR SALE 


.ANDORRA 


MVE5T TAX AND DUTY HtS to real 

a s t u te, for sale dreefty from owner. 

518 sqjn. laidptor in beautiful resort 
chalet aea. 5 nws. from sia resort Ar 

insol and tax-free shoppsog center An- 

dorra La Veto. Super view on 3 val- 
leys in Summer and Winter tourist 
area P osribfity to bwBd impressive 

mo u nt a in chalet for private use 

with 8 x 


apartment chalet 


10 


i sq.m.1 + OQiaQe. Ponbfe 

! pan ntitor tax-free-. U&500.000 
| 50% bank loon available on build no. 


Tet (93) 50 66 84. Tl*i 469477 MC 


with west house and gadener's cct- 
16he ^ ■ 


5* 


, he ctares of woods and ‘Enghh 
. i gardens. Tennis court, swimming 
peot Man house ha* 3 reception 
rooms, 4 bedrooms, 4 bathrooms, mod- 
ern kitchens. Further accommodation to 
JNest bouse and converted bam. For 


*hlo by public auction n Evry on 24lh 
1980. Contort: H a tyta i & Sons, 


June 


19 Ave. FranUn Roasevett, Pans 8th. 
Tel: 225 50 35. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


UNIQUE 


PLACE DE L'ETOILE to Hotel des Mae- 
ehaux, luxurious apartment, 270 


chain, luxurious apartment, 270 sqm, 
iustified high price. Write under reh 91 
to PUBUMAX 

36, Avenue Hocho, 75008 PARIS 


ONQUAI 


Very beautiful stone building, being re- 
novated, 150 sqjn.. to be fitted. 
Interesting price. Tek 563 S3 35- 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


VICTOtHUGa Superb 175 sqjru, log- 
gia 32 sun, garage. F 3,300.00a 
PROMOTION MOZ^T. 297 05 Z). 


SWITZERLAND 


REAL ESTATE FOR FORBGNBtS 


Beautiful uulmeSs from one to four 
rooms, to Montreux, Rofie and Sl. Sut- 
pice on Lde Geneva, as wel as to fo- 


from one to four 


PROMOTION MOZART 


75001 Rn.»2wi620 


Many toumba 


BEAUTIlUL HOUSEBOAT 
LOUVECBOC5, BeaghrM 

15 mins. Pans, sole by owner. 2 levels, 
all newly built and decorated. 175 sqsn. 
+ 2 terraces, panoramic vtowjsunrry, 
400 sq.m. garden. Frs 900,000. 

Tel: 916 29 25 Paris. 


i ^ftsaAM tyatoieipi. 
DMKltlM USUL 

Qent references eesentiot 


N EU81Y 5ADIT J AMES 

Beautiful apartment, 3/4 rooms, occu- 
pied 91 '94 ywxs, Frs SXljOOCI + Frs 
“500 per month. Reef price Frs 
1.350.000. 

c rotiT 8 rue de b Boefie. 

r. V.KUZ. 266 1900 


pee on Lake Geneva, 
mous mounktoi resorts of Vlors, Leysto, 
Let DiabtereH Sr. Cergue. Sse. Croix. 
Lovely chalets from SFr l 70.00a Mort- 
gages up to 75 % at 4 J3% interes t per 
mum. Advise arna pnhmd Wsit 
properties before fix lliei restrictions an- 
purchase* by 
toe 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


CANNES-MOUGINS 


MAGNffTC94T PROPBT1E5 
To rent with s wimmin g pool June, July, 
Aug. Sept. 


REALEST 
TO RENT/! 


FRENCH PR0VWO- 


•V 

-s,v- 


I 


CANNES 


Near CrotseHe and Sea Luxurious 
iqxjrtnienti, 2. 3 end 4 rooms free June, 
July, Aug* Sept. 


NEVEU St CIE 

Band Mnt Dubqys (f Angers 
CANNES Teh 195 9958 13. 


r-vw' 


Developer c/o Globe Hon SA. 
Avenue Mon Repos 24, 
CH-1005 LAUSANNE Switarlcnd. 
Tet 021/22 35 12 
Telex: 25 IBS MEUSCH. 


U5.A. 


USA COMPANY seels foreran h 

My USA rad 


tors and brokers for qudity 

projects. Contort: P iesi deril , 


(813) 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish sour Busings Mnsagr in the huenuuiarurt Hemld Tribune; over a quarter of a million readers 
Hvrldmde. most of tchom are in business and industry, trill read your message. Just telex us Paris 612832. Miens KkOO n m f—rtmg j hat 
kv con telex you back and snow message will appear within 48 hours. You will be at U.S. 8735 or local equimleat per line. You --f 
include complete and verifiable billing address. 


BUSINE SS 

OPPORTUNITIES 


ri building. 
Free monetary phrussWre] system, j 
numbered accmxsts in foreign eurrerv I 

oes. Price: US$110. OCXLPleaje phene ' 

Mr. Donnau (33078] 35327. 


COMPUTER PORTRAITS 
T-SHIRT PHOTOS 


GREAT BRITAIN 


LONDON FLAT 
Elegantiy-fumbheci 
Immediate Occupancy 


In Knighisbridge, rare opportunity iq 
irdsase and move right into American 
ith-floor fiat in 


en-suite. 

■angeize bod, Sony TV. spacious recep- 
tion room with predo mi nant leather fur- 
niture and custom-built cabinet, t o bi es 
and accessories including 26inch color 


TV and Sony, stereo. Dirin^room (con 


be converted to guest beiocm) with 
table, 6 choirs, fine chmo (fishes, crysta 
glosses. Modern kitchen with 
•rasher 'dryer, dis hw asher, electric oven 


and large refrigerator. Extra half-bath- 

loom. Wrf-to-wcfl carpels, designer 
surtans. lamps, tasteful art prints, many j 
Other attractive features-cd included in ; 


AN INSTANT MONEY MAKER 
THAT CAN EARN YOU 
$6000* $8000 per mors* 

A pom oil From o fivg subjut or from o 
photo m less thwi 60 sec The can be 

mstarttv traneferred on to a T-shirt or 

mod any rextfle item. Ful or part-time. 

ALL CASH 8USMESS. Pwtobto“r-lo ex- 
perience necessary. ExceSent for shop- 
pwg centers, resorts, shows, hpte h , nyl 

order, oamivdL furs or any high frame 
location. Sl 0,000 flornng captai 

KEMA COMPUTES SYSTEMS 

DEPT 56 FOSTFAOI 17408% 

6 FRANKRRT GERMANY. 

THEX:412713. 

Office hours 10 and pun. 


If you have 


BUSIMSS OR MVE5TMEMTS 
IN THE NEW YORK AREA 


flndudng Westchester and 
Coonecticutl 


pneo 


southern 

, and if you could use the 

services of someone with financi al , tax 

and audit experience of sound |udge- 

ment and good connoononl n lint area, 

! please contort us. One of our colaboro- 

'tors w3 be staying in the N.Y. orea July 

of C99.000 (56- year 1 and August and could stR amnpt some 
uSSiyi line) its. 


Susanna Dun' 


fawner's secretory) m 
ram. to " 


'am.toSpm. weekdays. 


581-0011 


LONDOPWNVE5TMWT PROF BtTlB 

1 - Befgrave Rd, near Victoria. Budd- 

ing recently con v erted into 6 flab. 123 
lease. Price inducing fumhire 
2 - Ch8worth St., near 


Expertises Rnonaeres Privees SA 
3 Av. Plerte 


Pbrtems. Teli 022/6! 6047. 
1260 Nyon. StMberfond 


PRO90M1TEDREUXA 
BEAUGORON 
pour Aout, corps de forma, 
200 M2 -f- depeodonces. 
Terrain, 2 Hectaw 5000 F. 
um -361 80 27. 


5AMT TROFEZ. BEAUVAILON vOa 
for tan people - 400 m. from beach. 
BeautifuTporden. To rent for July, Cafl 


325 291 


JULY ml -or Aug. 7 
Cannes, maleficent rssid 
rounded by port: of 25 as 
lakes, 12 rooms with brfhv 
1000 sqJt. pool, patio, 2 *d 
for 8 maid_S20^0O / to W 
In Lwcfia mTS 10 ^ 

ON bOa bnsvA - EYW 
both6f»0sqjru, private ini., 
fas, 14 rooms eld, dl .cnat . *. , . 

furnished, for summer I'lJTrJ 

forsofoJtoris72001 44ar5<-i,s; . ._j . 
MVBtA . un ique house. ' lc -“Cr* 
ooecn. $75 weeUy. Pen 3Z 


GREAT BRITAIN!/ 


LONDON. Far the bed 
w»d houses. Consult tna : 
gW^^Cay and Lewis. To 
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IatornatJonal Secretarial Jo 


PERSONNEL WANTED 


BUSINE SS 

OPPORTUNITIES 


The 


EXPORT HtOM 

'Cncode' rertioa f turbine water 

pumps. Engme or electric motor-power. 

rumps is our business. For 
whenever/wh er ever and at any quanti- 
ty needed. In many countries still open 
ogendes. We are tooling for expert- 

enced importers/ agents m the field. 

Able 


DIAMONDS 


INVEST IN DIAMONDS 


A TrusKvc 
With aConxSa 


enced importers/ ogenfs 

handle exdusrvefy bases. CorduHy 


»nvit»ng OTQBTvinqvTT>«. please 

E *CA5CADr “ixnps Export 


ACES, PE 

Dtv. PO Box 41, Criokxgas, Athens, 

Greece. Tel: 8028543. Tlx: 218329 
ACESGR. 


RINDS AVAILABLE for feature move 


saj» and poefcages. 8ox 37554, IHT 


f Kingsway, London WCL 


BUSINESS SERVICES 


YOUR COMPANY MBS 
A CATALOG? 

Meet Itdian printers and photofitho- 
graph spedafists. June 11-12-13, 10 a.m. 
to 6 p-nt;, Itdian Chamber of Com- 
merce, 134 fhg. St. Honors, Pans 8th 


If yoa i 


1 eeSt 1 


DOMMOUTES WTUIES 
Bwlcfow recently convert- 1 HIS exdtwges mairiyl 

ed into deluxe t flats, bectorter and i Write for soon to start services of 
basement. Freehold ■ price indudne ! speedy advisory and market rtormo- 
fumtae £210JX». 3 - Pdace Gate. ! fions - through Europ ean ce nter. 
Kensingt o n. Buldng needs ccnveroon. | Free tri oL lcw est conexiMte, 

! axewarti aKaw. . 

nia Ud. 01 & 0587. Telex 266746 G. | 8050 Zendv Svritoeriond 


GREECE 


FARMLAND M ARGBITMA. Excd- 

ONLY 24 MOB FROM A7HEN5, con- ( leto ppptxtonrty to toved in o SODO- 


dominwrn with swimming pod, rt*M 

dren's pbyground, most^so u^ tdtor 


I Svn'taS/^k^^POO Tel, ®^re» in writing to: Tpvton SA, For. 


modern 


luxu- 


ocre form m middle North Argentina 

Seller o prepared to offer a co mplete 

development and immogement pro- 

Com 


toilet/ walls. 5200,000 

6813074. Tlic 216426 IBCO. 


tuny 14, 7th floor 


iW 


4,Sp «■«- 


U5. TAX RETUM4S PREPARES: Ex- 
pert avcsbbto m London. Senior Part- 
ner af Ca*formo C PA. to p repa r e re- 
turn! and render financial acfoce. Cafl 
Donna Kkrm in London June 7 to June 
12. John How ar d Queensgate, 4 

Oueeragale, Kensington. Teh 01 581 

3011. 

TAX RE11MNS tee due 6/161 If you 

need professional help, an America n 

lawyer and overseas tax expert may 

be reached in Borne. Teli 853242. Tlx. 
6134 58 EXEOtO I. 


Now you hove the oppor t unity to pur- 
for investment from the 


dune diamonds 
leading first source tfiemond company 
at the dxxnond center of the world. 
Write Far free bo nM e t ‘Practical Guide 
for Diamond tnve s tment 1 ar visit us with- 
out obfigation. 

Al dia m ond s g u a r ante ed by certificate. 

INTERNATIONAL 

DIAMOND SAIE5, 

Head Office: 50-52 Hovenierssraot, 
2000 Antwerp {Bekjfaml. 

Tel: 031 /31 77 64. Tlx: 3S395 mdba b. 


London: The 

London WC2R0BP._. 
Tet 01/836 4a 


The Strand 


OFFICE SERVICES 


YOUR OFFICE 
in PARIS 


GARRETT 
FRANCES. A. 

seeks for its offices in 

PARIS and 

THAON-LES-VOSGES 


PERSONNEL WANT v ;; ‘ ; 


(Neufly] 


V.. 


EXECUTIVE 

SECRETARY 


BOINGUAJL BWUSHfltDKH 

wnnen & spexen engun, snonnend n 
Engfah essential. A 
Gemxss would 


BOS 


IS Avenue Victor Hugo 

: sc^iaoa 


751 16 Paris. TeL 

TeJexj 620893 F BOS 


* Fufiy eq u ipped exeaptw 
dairy or monthly rentals. 


exeaiteve o ffices for 


AIuMingud 


hourly. 


Acc o mmod a tion address foaMes 
with mottxn. phone and telex. 


DIAMONDS 


Your bed buy. 

Fine dumunds in any price 
at lowest whotes o te price* 
dir eel From Antwerp 
center of the diamond world 
Ful guarantee. 

For free price Est write 


„ Ettasished 1928 
Pefaliaonstraot 62, B-2000 Antwerp 
_ Befotom- TeL. 0 31/33^4450 
Tfo. 71/79 syl h. At (he Diemand dub: 
Heart of the Antw er p Diamond Industry. 


Mdl, messages, orders taken and 
forwarded 


Fcc-simOe t rcionni on network. 


Zurich is best I 

Yoor Business Address 
or Office m Switzerf and 


INTERNATIONAL OFFICE 


Interview s wB be held in PARS 
THAON LES VOSGES. 


Please send detoSed Of. photo <md saf- 


ory ra ^xrod u nder ref. 5300 la 


. FRAMdSA. 

Direction du Pascx iriel 

ZJL - Route «f Oncoort 
881 50 THAON LES VOSGC5 ar 
Ah®t - 2. Av enge du General de 
GauRe, 88000 SPINAL 


„ RUY BBMGUAL SECRETARY 
Good typist in bath languages, dyn 
^fe na ^ French ^nation al ity pre- 


ferred, beginner w®ng to work. - 
METRO: Itorte Maitot, «: 574 55 17 

EXECUTIVE BamGUAL SECRETARY 
Froaeh shorthand, goad sdtey if mnC- 
fied, forty hours/ week 19-12 & 13-18} 
METRO: Pont de Levafloa, tefi 374 8625 


de Levafioa. tefi 574 86 

Summer haGdayi ponUe for bedh jobs. 


MINERVE 

EngKsh. 




T5. Telex 812656 inof. 


Office 

•naMseaq phone . Meat. 


oddraes f tsd Bfl e e: wift 


CPA. SBtVICES bj N.Y. based CPA 


in Paris. Cafl 265 30 93. 


FINANCIAL 

INVESTMENTS 


Zurich based 

Inv e st me n ! Cans u teng Firm 


O d slwd bi y 

money tmagament pragnen 


Aik for our documemotton 


Westfield Hncmdd Services AG 

Lavaferstrasse 76, 
0+8027 Zurich. 


OFFICE SERVICES 


LONDON - MAYFAIR 


Your Wont office 

• Prestige maifing addres 
■ Telephon e twv ering 

• Tetex-fnesMto service 
BUROCBXTRE, 


18 Saini George StreH, 
London W.l. Teh 01-629 «34. 


YOUR NJRMSHB) OFWCS in Madrid. 

oU services mduded: teiex . mol ana 

token and forwar d ed . sac- 


retorxs - monaqetne m • 
and admratremon of 


oompmo. 
Ptease send your enquiries: WOiOtBM 
STAFF SA Oreme 68-4A Madrid 20 


151 


tab 270 66 02/3/4. Thu 46642 


Yaw mad, m e ss ages. Mem end 
orders received and fa tte n d e iL 


SEBCSforAMSUCAN 
FIRMS to PARIS: . 
Dutch or - German 
of French re- 

... BBtijpd 

. ar phones IS A venue 
751 16 Paris, France. TpL 


TriBagud secretaries boariy. 
My fcsiddiod raadern offices. 


UNDON-UJXinOUS SBtVKB ef- 

feto cr fait reliable pretfige btoraext 
oddrea, phone answering, tefosc, etc, 
wrviees. ADFQNE flmmen Services. 
19631.150 Regent Street, Lwrfon 
..Wl. Tet, 01 439 6m Telex, 261 426. 

WOttDWIDf Offices OMCTOKY- 

mil. phone, telex telefax service, a 
. Botne 4755356 T* 614675 

WNDON MBMESS ADDRESS/ 
PHONE/THBL Esoouhra, Suite 66. 
St„Wl.Tetj43?7OT4. 


BtUNGUAL 
for omuang 

must &e vrf&ig n travel, p toa tait cry 
e, nor over 3a Please win 




ENGUSH.SECREI.^; ^ 

' '"f ' 

(IU mo IIUN ll LJWlRT “l,, 
F&iSt Mrs Monflwxd 261. . _ 

or write with resume to I. ■ 
G/MM, 77 rue larSoetie 78^ \ r . r 

: 


SECRETARY RCQUBO) tot £ 
uhve in tax free Dutx*. f 


Mt«t hol d aunri UK dth 
Free furnished occonux) , . 
ocr. Paid arauat leave, L ' - 
Only those with proven ds 
penence need apply. 
pus recent fAoto to Man v-Cr 

SECRETARY/ odtatetrolweC 

tpseod for smafl internafor’ 4 J- - . „ 
nem Qkxdcs By*es, flfi'-' . --j 
and French essenra. Span _ V 
m» odventoge. Mud hri^t; ■ '- 

tetoafiy or vafid work pr\ 7 - 

“den, Franc e . . i-.- L -7- 

OffWNG to exceSent sec^ - 
eon veto inti oriented cor ■ 1 * 


; I, , 


STTUATIOrG VAf; 


■v:> 




f’". 

iasbcsetaiN T-> .* ■ 

cafl Pm* 622 53 86 Mori ' V.v J." * " 


Recrubruent Gorinbanr p" 




YOUNG FRENCH EXECt^ '-t .. 
tory, TO wen experit 7‘- 
jvendi, Engtefo ttaBpi. Sf L i».; -ht 


afity, same of i rs ' i i at i we - 
bSfy. Seels \eh in Loodoi, 4 - V 


er afl internteng sariouc .' 
far i nt erview london/ft . , 
font. Write Bra 332; Ha .V. > 




522T??' 

with rerun 

bn, 32 rue 


with reforenees an d photo to NSu Af- 
Vonatei, 75DD7 Paris, 


JBBBTSaCr$v:' 

s peota French, resident h 
•eaw a 


penHtejfl wnr*. S.\- 1 .,. - 
8 n» du Canute, 06000 -r, . 

14 SSL 

LOOKR4G FOR A MCRT'f. 

G JC Cdtaultona. Paris 


hu. 


‘-lei 


ZLWcfTl, AUSWPONO SOYiCf, 


1WETUS, Torgauo 3, T. 25276 21. 


Paris Office of iateroatiaiial publishiitg 

.firm seeks foi S eptem ber 1st 1980 




PERFECTLY BILINGUAL ENGUSB-FREN 

secretary 

'*-a ( 

Rsia^ ■>- . 




Shorthand and 

Please send CV andjihotogzaph to Media Sy»‘u.< 
104 rue Risomar 15 002 Paris, under no 90 ' ■ 


_ in both languages essa^^ 
en Italian usefuL 






i. 


f0> '£ *.’■ 






r 


























